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On page 801 will be found the detailed returns, by States, of 





















































S. Dak., and Charleston, 8. C., are now included in our table, 





Week Ending November 5. Veek Dnt’g Oct. 29. 













































i892. 1891, P, Cen. 1892. IP. Cent. 
$. $ 3 = 
— _— cocsecceseseess| 808,785,623] 728,805,473) +11°0] 760,238,112 +10°6 
Sales of— 
(Stocks. e+e Shares.)| (1,195,164)} (1,146,167)| (+4°3.| (2,077,271)| (Teo-4 
(Cott Dales} (095.x00)| | (B5x800)| (+800) (1-160,500) (rose 
(GAIN... ceeeeee -)} (23,754,950) (59,810,737) $33 (42,053,125) {(—19°9 
(Petroleum........bbls.)| (1,272,000)}| (1,996,000)| (—36°3) (56,000) (—92°0) 
Boston.. 124,085,554| 113,784,978; +9°1) 107,151,050) 414° 
Providen 5,969,500 6,257,700 —4'6 7,057,100} + —39- 
Hartford... 2,358,302 1,903,933) +23°9 2,208,747 22" 
New Have 1,664,302] 1,421,612) +171] 1,478,499] 1434 
3pringtieid . 1,562,249 1,597,232 —22 1,403,353) 4. 
Worcester... 1,560,787 1,298,149) +20°2 1,371,974 12° 
Portland.... -..- ,644,006] — 1,4*0,765, +11°0] 1,467,735 10°8 
Lowell.....-s+00« 1,265,803 784,936) -+65°5 826,42 
New Bedford...... 78,227 528,319 —9°S 474,757| 4.9" 
Fall River".........es00-+ 999,563, gene eo 1,015,215 oa 
Total New England...| 140,588,820) 129,037,654 +9°0) 123,439,644) +4105 
Philadelphia.............| 89,161,340] 70,423,937; +26°6| 86,062,551] +29°5 
PIttSDUPE..+.eeeeeeee eee] 14,872,940] 15,586,600] +9°5| 16,426,617] 420-6 
BaltimOTe....scesecee cone 16,628,450} 14,668,759 13°4 14,820,845 +9°1 
Buffalo........ ° eee 9,965,810 8,832,251 12°8 8,165,882) 1-8 
Washington... 2,492,644 1,973,453, +26°3 2,381,918] +4648 
Rochester...... 1,969,515} 1,765,205 +11°6} 1,894,367] 439-7 
syracuse.... 1,409,733 1,163,594 21° 939,800 11°0 
Wilmington... 1061/17 795,190! +847] 1,039,665] 39-9 
Binghamton.... 281,900 285,300, —1°2 334,300] 440-3 








137,843,537] 113,494,289, +21°5| 132,065,945] 423-9 











































































































all the national banks, under the Comptrollers’ call of Septem- | ota) Middle.. 
ber 30, 1892, kindly furnished us by the Comptroller of the eaeiias 123,521,343] 98,358,583 425-6, 110,073,508] 420-7 
Currency. Previous returns were published—those for July | Cincinnati.: 17,391,200] 14,587,850] +19°2] 15,613,000] {183 
12, 1892, in the CHRONICLE of September 3, 1892, page 369 ; | Milwaukee........ -| S.S58108] 8.948.183] Fiz2| 9.900493) +850 
* . Detroit...se0e coors 8,066,395 7,307,379) +104 7,435,151 11°6 
those for May 17, 1892, in the issue of June 25, 1892, on page | cieveland........ 6,914,117| 5,733,361] +206] 6,284,120] [97-7 
104s ey ‘tora deo] Tara) Pras) eke 
ndiana . . . . + 00 
Beoria teens pete 1,837 .006 +H 2,180,740 +251 
Grand Rapids.... ,000, 52, : ,035,8% . 
CLEARING HOUSE RETURNS. Lexington. secs ce ‘ oer oS +8 4 431,054 LT 
; e . SAPGiIMAW... ceccccececccccs 27 vi “3 32, 39° 
The following table, made up by telegraph, etc., indicates ~~ ere re agree Bee pr ven ee 
that the total bank clearings of all the clearing houses of the | T°t#! Middle Western. 870,008) 144,539, +20°8} 157,818,545) +20°7 
United States for the week ending to-day, November 12, have | san Francisco............ 19,236,703) 19,128,100) 406] 17,812,100] —g-9 
been77$1,164,115,849, against $1,411,760,954 last week and | FomMande csr) O54 28H 7705165 Loeel 1678000 +85 
$1,302,800,379 the corresponding week last year. This year’s | 3eattie...... ae ‘ 970.827 $83) 1,097,038 tie 
total covers only five days on account of the election holiday. | 8¢oma 5:3; 8231460 1'151'400| a8 ‘Gozeoe| 7338 
cian Fal fie] wah] jea) eee ee 
a rn P - Sio ’ P ones 
Oupanmes Week Ending November 12. elena a . 721,062 PERSE ae 776,134 
Returns \oy Telegraph. 1892, 1891. Per Cent, | 3POwan® , Es ao ns OO 
— -|—————— 1 Pacific...........| 28,958,300! 27,152,508] +66] 25,434,884 
Now York......cscccccere-----|  $528,422,645 $057.448,763 | 186) 70 691,822 we ‘ 373,401 
7 3,859,5 —o-4 | Kansas City............06] 11,691, 10,715, 91 3734 
pcre pr vee : ; Minneapolis. n] U.ss 1.680) 9,045.0 ; +iei 10,215,810 
1549, 91,006,900 sal oe 6,a51, 646,67 —144 212, 
1,6: , 559,7 7 6,299,154|  4.170,640] +4510] 7,165,480 
Oniougo ss:z0800 | so,st7.0.0 | 27 paras $00) Ad) Sain 
ewewee enwccece seer eccce * t * ALT —2 2,212, 204,225 +0" 3 Y 
St. Lonis....... : 20,744,670 21,973,106 —5°6 1,834,484] 1,967,707] —4°0] 1,946,281 
tetg “ Zoe 5, 146 7 336,90 
New Orleans .. 10,216,636 10,110,323 +1°0 1-B82,080 . 30,00 +h "eraag 
- ; 522,36) ad 09 932 
Seven cities, 5 days...... $789,321,714 $923,591,455 —145 818,853 666,600 +i 6v0,000 
*O jer cities, 5 days........... 156,419,274 162,412,614 —37 - 449,897 414,117 +e 418,204 
Total all cities, 5days....| $945,740,988 | $1,086,004,069 —12'9| Total Other Western..| 50,455,339] 44,340,392) +413°8/ 48,934,309 
All cities, 1 day............... 218,374,861 216,796,310 +0°7 | at. Louis... 4 24.531.635 24,902,800 <_ 5 25,236,256 
m 0,818,832 2,527, 92! —15°6 9,518, 2: 
Total all cities for week..) $1,164,115,849 | $1,20 2,800,379 —10°6 10 144,280 '" 7208883 +18 7.872707 
° r 4,233, 4,8 8,997) — 1989, 
The full details of clearings for the week covered by the 4.011,357| 2,969,872] +351] —3,709'155 
above statement will be given next Saturday. We cannot, of a eyeose| faai'voo| ast]  Soadsaa 
course, furnish them to-day, bank clearing being made up by yt Bw ee + BR ee 
the various clearing houses at noon on Saturday, and hence in £13003 3005-941 aro Lyis742 
the above the last twenty-four hours of the week have to be 1,233,119| 1,674,700 =817 sents 
in all cases estimated, as we go to press Friday night. O34200 biz] thors] “534-343 
Below are our usual detailed figures for the previous week, 804,781 1,383,160] —35'5 854,047 
covering the returns for the period ending with Satur- | Birmingham............. Fane Sooo] —a56 oo aoal 
ay noon Nov, 5, with the comparative totals in 1891. The | jacksonville* ........... niverees]  eaeet . soe 294,408 
aggregate for the week is ninety-six millions of dollars greater | Charleston™............... 1,706,428 ee es ee Te 
je Aga for the prece jing week, notwithstanding the much | Total Southern........] 70,459,207] 73,004,940, = —3°5) 67,115,268) +53 
= 3 bs mpg Ss a on coe tg —_ 1,411,760,984{1,260,375.196] +12°0'1,815,075,507| 442-7 
xchanze. Compared wi e@ corresponding perio SS en ann soa! Se ee 
< oo there is a gain of 12 per cent in the whole country and | 22t#ide New York......|" 602,075,351] 531,563,723] +134 perez Fiss 
‘2 per cent outside of N i ‘ Montreal ......sse0ese0+| 11,854,378] 10,900,000) +88) 11,854,37 14°0 
enctied euly & of New York. The figures for last year | fontreal .... 1 erases] “e'gvov00| iia! 6.478.400 +140 
y five business days, election day having inter- 1:282'513} 1,200,000}. -46°9{ —-1,239,123) tes 
be ap In percentage of increase Portland Jeads this week 936.721 700,000; +33°7 784,138) 423°1 
Seatt] . a cent, and is followed by Omaha, Des Moines, | Total Canada. .........! 21,050,512 19,600,000 10° —20,305,0-' 410-2 
©, Sioux City, Houston and Wilmington. Sioux Fails, * Not included in totals. pean 
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THE FINANCIAL SITUATION. 


Interest in the election has been more or less con- 
tinued during the greater portion of the week, but that 
event has had no apparent influence on the Stock Ex- 
change since the results were known. The future of 
our industrial interests is so dependent upon the right 
management of the currency problem that until the 
kind of action the now dominant party is to take with 
reference to that subject is known, enterprise cannot be 
free. Financial circles feel new hope, but with not an 
ounce of gold imported this fall and with foreign ex- 
change advancing again they must wait for something 
more substantial—they must wait for the assurance 
whicl conservative legislation alone can impart. We 
have written with reference to the election results in a 
subsequent column, and need not enlarge here upon the 
change of policy which those results foreshadow. 

There has been no material development in industrial 
affairs. Some progress appears to be making towards a 
new arrangement between the Western railroads for a 
division of competitive traffic. Comparatively little 
interest is, however, just at present taken here in these 
negotiations, for so long as the business offering is 
enough for all, the danger from very severe rate cu‘. 
ting is not imminent. In the meantime the earnings 
continue upon a large scale. We give this week on 
subsequent pages our usual monthly article with refer- 
ence to gross earnings, and with the help of the explana. 
tions it contains, the leas favorable results than previous 
months have recorded are fully accounted for. But 
as there must be times of smaller traffic, which never 
fail to afford strong temptation for rate cutting, and 
as stockholders have had all the experience they want 
of railroad wars, the need for an agreement between 
the roads is always urgent. 

There has been a shade firmer tone in the time loan 
branch of the money market this week. No special 
reason has been apparent for this change, as the 
demand for contracts has only been fair and the suppl 
of money quite abundant. So far as the flow of cur 
rency is concerned, the net interior movement for three 
weeks now has been in favor of this centre; and 
though the result of the Treasury transactions a week 
ago netted a considerable loss to the banks, their sur- 
plus reserve was still $2,678,525, and their actual 
reserve $116,638,900 against $111,191,700 the same 
date a year ago. The future of the market seems to be 
dependent upon the degree of general business activity 
which may prevail. All possible interference with 
trade which the closing weeks of the preliminary elec- 
tion contest may have exerted is at end now, however 
small or great the interruption may have been ; so that 

if the late quieter feeling continues it will have to be 
charged to the next important event which is to be 
looked forward to, and that is the meeting of Congress 
early in December. As Congress has not of late years 
been a very exhilarating influence, its meeting can 
hardly be anticipated this winter with any expectation of 
benefit. Still, as there is a wonderful opportunity for 


with its predecessors. 


fully 53 per cent; renewals have been at 6 per cent, 
and this is the rate at banks and trust companies, 
For time contracts the supply of money has been 
abundant, not only from domestic but from foreign 
lenders; rates, however, are firmer at 5 per cent for 
thirty days, 5} per cent for sixty days and 6 per 
cent for longer dates. Commercial paper is in 
fair demand, and more of the city banks have come 
into the market this week, but rates do not recede, 
although the supply does not increase rapidly ; quota- 
tions are 54 per cent for sixty to ninety day endorsed 
bills receivable ; 54 to 6 per cent for four months’ com- 
mission house names and 6 to 64 per cent for good single 
names having from four to six months to run. 

Foreign markets present no new developments. The 
cable stated early in the week that the directors of the: 
Bank had received assurances that the foreign demand 
for gold was almost satisfied; indeed, that was mentioned 
as a reason why the minimum rate of discount had not 
been advanced. Open market discount rates have fallen 
off; 60 to 90-day bank bills in London are 22 per cent. At 
P iris the unofficial rate is 24 per cent; at Berlin it is 
2% per cent, and at Frankfort 2? per cent. According 
to our special cable the Bank of England lost £54,754 
bullion during the week, holding at the close £24,374,- 
499. This loss, as we are also advised by our 
correspondent, was due to the export of £100,000 to 
Egypt, to the shipment to the interior of Great Britain 
of £92,000, and to the import of £137,000, of which 
£100,000 was from Egypt, £23,000 from Australia and 
£14,000 from other sources. The Bank of France 
reports an increase of £70,000 gold. 

Foreign exchange has been generally steady this 
week, growing firmer with an advance in rates toward 
the close, influenced by lower discounts in London and 
by a dearth of commercial bills. The demand for mer- 
cantile remittances continues, but it does not appear to. 
be urgent. The market opened on Monday unchanged, 
compared with the previous Friday,excepting an advance 
of half a cent in the long rate by Baring, Magoun & Co.. 
On Wednesday Brown Bros. reduced the short rate to 
487 while the Bank of British Nerth America lowered its 
short rate to 4873, and the market closed easy for 
sight and steady for sixty-day. On Thursday Brown 
Bros. & Co. advanced long to 4 844 and short to 4 874, 
and the market closed firm yesterday, with all the draw- 
ers quoting those figures Rates for actual business were: 
4 834 to 4 833 for long; 4 86} to 4 864 for short; 4 864 
to 4 863 for cable transfers; 4 823 to 4 83 for prime 
and 4 824 to 4 823 for documentary commercial bills. 
The November return of the Department of Agri- 
culture, issued this week, confirms the previous esti- 
mates of the country’s crop productions the present 
year. As has been repeatedly pointed out in these 
columns, the yield will be below last year’s phenomenal 
outturn, but nevertheless of good average proportions— 
always of course excepting cotton, which stands by 
itself. As regards this latter crop, the report of the 
Bureau is on the whole decidedly vague. About the 
only definite statement it contains is that the returns 
indicate a “‘ very light crop,” a prediction which we: 
should say it was perfectly safe to make. We have: 
undertaken no special investigation on that point, but 
all the advices we have received point to a greatly 





Congress to prove a blessing, perhaps the outcome of 


diminished production a3 compared with last year, and. 


the approaching session may afford a pleasing contrast: 


Loans on call, representing bankers’ balances, haye.- 
this week been made at 6 and at 4 per cent, averaging- 
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in fact the statistics published by us from week to week, 
showing receipts, crop in sight, &c., have long made 
the situation in that particular perfectly plain, and are 
each week contributing further testimony to the same 
effect. But a short crop of cotton this year is no 
calamity. Last year’s yield had been so large as to re- 
duce prices to an unprofitable basis for planters, and 
the falling off the present year will tend to restore the 
equilibrium. 

As respects wheat, while the Bureau furnishes no 

new returns, it takes pains to state that the returns of 
last month, “‘based on acreage investigation nearly 
perfected,” point toa product “‘not exceeding 500,000,- 
000 bushels, with a possibility of shrinkage in the spring 
and a certainty of light weight-” The figures of yield 
per acre given last month had been taken to mean a 
crop somewhat heavier than this, say 520 million bush- 
els. But even at 500 million bushels the crop is a 
large one, and when it is borne in mind that we carried 
over in addition a very considerable surplus from the 
exceptional production of last year, the natural result 
of excessive supplies for the time being, such as are 
now weighing down the grain markets, becomes per- 
fectly obvious. For by the statement of the New 
York Produce Exchange, the so called visible supply 
in the United States and Canada east of the Rocky 
Mountains last Saturday reached the very striking 
total of 64,717,000 bushels, as against only 38,971,000 
bushels at the corresponding date last year, and but 
22,699,000 bushels at the same time in 1890. The 
amount of grain on passage to Europe, according to 
Beerbohm’s cable, is not quite as large as a year ago, 
and yet reaches 28,120,000 bushels. Adding this to the 
visible supply we get a grand aggregate of about 93 mil- 
lion bushels of wheat in store or afloat, whick is suffi- 
ciently impressive as a demonstration of the extent of 
our available supplies, and also evidence of the ability 
ef the United States to meet the demands of Europe, 
which will undoubtedly be large. 

But perhaps most interest attaches to the corn pro- 
duction. The figures this time give the average yield 
per acre, and thus afford much better indications of 
the probable result than the reports of previous months. 
The Bureau says that the promise is for an aggregate 
production of a little over 1,600,000,000 bushels. On 
the basis of the Bureau’s yields per acre considered in 
connection with the changes in acreage reported by it, 
the result as worked out by us is just about the same, 
that is, we reach a production of 1,631 million bushels. 
Last year it will be remembered the total was 2,060 
million bushels, but in 1890 it was only 1,489 million 
bushels. The following furnishes a comparison of 
the product for the leading producing States for the 














With one exception every State here shows a smaller 
production than last year, which of course was ex- 
pected, and some few States also show a smaller total 
yield than in 1890. The best comparisons as a whole 
come from the Southwest. Thus Texas has a total of 
72 million bushels for 1892, against 70,635,000 bushels 
for 1891 and 63,802,000 bushels for 1890. In Missouri 
the indicated yield for 1892 is 163 million bushels, 
against 203 million bushels last year and 175 million 
bushels the year before, while in Kansas the crop is 
122 million bushels, against 141 millions in 1891 and 
only 55 millions in 1890. It is proper to state that the 
Kansas Board places the corn crop of the State at 140 
million bushels, though it has not yet made a final esti- 
mate. This is 18 million bushels more than the total 
by the Washington figures. 

We print on another page the annual report of the 
Wisconsin Central Company. The management have 
followed the plan of presenting simply a consolidated 
income statement and balance sheet. This isa method 
of stating the accounts which shows more clearly than 
any other the actual results of operation, and at the 
same time it avoids the confusion which is apt to arise 
where separate returns are furnishe] for each separate 
piece of property. It appears that total net income 
for the twelve months ending June 30, 1892, was $1,- 
237,153, and total charges $1,168,566, leaving a surplus 
balance of $68,587. President Abbot’s remarks bearing 
on the financial condition and prospects of the property 
are interesting and worth perusal. He points out that 
the earnings of the road per mile are quite heavy, and 
endeavors to show that the supposition that Wisconsin 
Central securities depend for their value upon the con- 
dition of the lessee company is quite erroneous. The 
great strength of the property lies in its local business, 
which is varied in character and of growing magni- 
tude. He also takes pains to contradict the rumors, 
which crop up with marvelous regularity every few 
weeks, that the company is to be consolidated with the 
Northern Pacific. There is absolutely no basis for 
these rumors, he declares, since no reasons exist for 
changing the present relations. He states that the 
home of the road is in Wisconsin, and that its pros- 
perity grows with the development of that State. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 
































Week Hnding November 11,1892, | Received by Shipped by | Net Interiosr 
N.Y. Banks. N.Y. Banks.| Movement. 
PID oaiccsnccedcccdcvecntdesuesss $3,992,000| $2,850,000] iain.$2,142,000 
told 600,000| 1,100,000|Loss. 500,000 
Total gold and legal tenders.... $4,592,000| $3,950,000\Gain. $642,000 





With the Sub-Freasury operations, the result is as 

































































] 
ast five years. _| follows. 
Indicated | pyoduction,| Production | Production | Production 
Corn. Product ' Week Ending Noxember 11, 1892, Into Outof | NetOha: gem 
po 1891. 1890. 1889. 1888. 0 : ie. Banks. | Bank Ei ~< 
Bushels. Bushel: Bushel Bushel. Bushel Banks’ interior movement, as above) $4,592,000) $3,950,000|Gain. $642,000 
Towa............ 232,899,0°0| 350,878,000] 232,489,000] 849,966,000] 278,232,000 | Sub-Treasury operations............ 13,500,000) 13,300,000|Gain. 200,000 
Liinote casa 151,950,000] 284,850,000] 187,446,000| 259,125,000} 278,060,000 Total gold and legal tenders ....'$18,092,000|$17,250,000 Gain. $812,000 
ansas........, 122,586,000] 141,893,000] 55,269,000] - 240,508,000} 158,186,000 
Missouri -| 168,655,000; 203,210,000] 175,345,000) 218,841,000] 202,583,000 a , 
Nebraska... .. 132,598,000 167,652,000] 55,310,000| 149,549,060! 144,217,000 Bullion holdings of European banks. 
indiana. 83,315,900} 123,622,000] 89,025,000] 106,656,000] 125,478,000 
sss 76,744,000} 94,092,000} 65,876,000] 88,953,600} 93,018,000 ner 10, 1008, Secainieein ae 
Texas........... 72,092,000} 70,685,000| 63,802,000] 88,698,000] 92,436,000} Bank of = - a 
Tennessee...../ 75,801,000 82,552,000) 67,692,000} 80,831,000) 75,665,000 Gold. Silver. Total. Gold. Silver. Total. 
sami i 60,987,000] 82,795,000 63,645,000] 75,382,000} 81,545,000 3 . 7 . 2 2 
nn: 
Arkan Tania... 40,010,000 46,597,000] 8,048,000 41,828,000) 45,414,000 | po siena,..... 24,374,499] .....000-0 24,374,499| 22,916,903) .......... 22 946,908 
 eatggag 36,767,000} 42,455,000) 83,443,000) 42,606,000) 41,543,000 989,446|50,951,609'117,941,035| 52,705,000/49.92 0 
Wisconsi “ - France........ 66,989, 951, :941,055) 52,705,000) 49,927,000) 102,632,000 
i, 24,868,000) 20,718,000) 38,061,000) 28,415,000) 32,738,000 | Garmanys....| 32,846,250|10,948,750| 43,705,000| 33,993,000|11,301,000) 45,208,000 
chigan.......] 19,832,000] $1,188,000} 26,580,000] 22,737,000 29,025,000 | oy : piven Bonnet 
Minnesota soecneces| , , Aast.-Hun’y.| 10,783,000] 16,882,000] 27,665,000, 5,484,000|16,758,000| 22,242,000 
an, one 1,588,000} 21,286,000) 21,263,000) 20,622,000 Wy theriands..| ~ 3,167,000] 6,955,000] 10,122,000 3,522,000] 6,155,000| 9,677,000 
Pon re 1,320,077,000] 1,723,628,000] 1,208,262,000) 1,809,751,000' 1,494,757,000 | Nat. B’igium*| 3,193,333) 1,696,667) 4,790,000) 2,814,667] 1,497,333) 4,222,000 
Others,.... : 7 4 ! ee | ee em | een ane es | eemeenmnee onmph igus] anqunbenmined 
+ +++«] 811,797,006) $86,526,000) 281,708,060) 308,141,000) 269,033,000 | ings this weok| 141,353,528 87,834,026] 228,087,554 121,475,p70|85,518,833| 200,023,008 
Total U.S. ....|1,681,874,0001 2, 060,154,000] 1,489,970,000 2,112,892,000 1,987.790,000 fot. prev. w’k! 141,263,084/86,461,023 227.724, 107'120.134.159185.518.833|205.652.998 
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THE ELECTION AND ITS INDUSTRIAL 
RESULTS. 


In an industrial way the results of the Presidential 
election which has occurred this week promise to be 
quite radical. Four years ago the tariff, which was 
the leading question this year, was then also made the 
chief issue. ‘The successful party at that time appar- 
ently mistook the meaning of the success attained ; it 
Was seemingly interpreted as the expression of a desire 
for higher instead of lower imposts, and accordingly 
the McKinley bill was enacted as the embodiment of 
the people’s wishes. Whatever may have been thought 
then, it is clear to-day that tariff action which looks 
towards freer trade is the only tariff policy Americans 
will tolerate ; and it is probably the only action which 
any party presenting itself for the suffrages of the 
people will again assume to advocate. 

Some may think we have drawn too positive a con- 
clusion from the event. Indeed it may be claimed that 
the tariff was not the only issue before the people and 
no doubt the suggestion is true. There never was or 
can be an election when a single difference of view on 
public questions will hold a like importance in all parts 
of the country and be the sole issue. But if there ever 
was an occasion when one idea was made the prominent 
feature, and distinguished parties, and controlled votes, 
it was this year on the question between a tariff for 
protection or for revenue; and we doubt very much 
whether outside of the Southern States any one who 
was really in favor of higher duties voted against them. 
To more than offset the South too, it can be said that 
a large portion ef the people who continued to act 
with the defeated party and especially in the 
West did not coincide with its view on the point under 
discussion. There is every reason to believe that if a 
plebiscite could have been had free from the embarrass- 
ment of electing a President, so that parties could have 
broken up more completely, it would have received a 
much more nearly unanimous vote. Even as it is, the 
verdict is a very emphatic one—wide in extent and 
sweeping away majorities which have stood for over 
thirty years in favor of the defeated party. And it 
must be remembered that in a national contest one does 
not easily leaye a party with which he has long been 
affiliated. It is always with a wrench that the sever- 
ance is made. 

We are thus decisive in our expression of opinion 
because it is much better for our industries and for the 
country every way that no lingering hopes should be 
entertained by manufacturers of a change in the ten- 
dency of the present verdict. That attempt would only 
end in keeping business unsettled, in leaving all effort 
towards an adaptation to the new conditions untried, 
in neglecting to push ahead and guide public opinion, 
and in opposing that opinion and making it more hos- 
tile. There can be no disposition in this country to 
deal roughly with vested manufacturing interests. The 
people to be sure do not want any new infant indus- 
tries, but where production through long years has 
been cultivated and nurtured until vast amounts of 
capital have been accumulated in certain employ- 
ments, they should no be deprived of support except 
as they do not need it, and there will be no general 
inclination to act otherwise than judiciously; indeed, 
tariff reformers are not iconoclasts, and besides, even if 
they were, the necessary requirements for revenue 


which has spoken at this election, rightly interpreted, 
means obviously unyielding opposition to higher im- 
posts and equally pronounced views in favor of a 
tariff for revenue only; but with all that, the spirit of 
moderation is in control, which can be guided, though 
not successfully opposed, in a country with only a very 
limited number of persons either directly or indirectly 
interested in manufactures, while every other man 
outside of this few is to a greater or less extent per- 
sonally interested in lower taxation. 

It will consequently be not only politic but it wil] 
be judicious to accept the view expressed above as a 
reflection of the tariff situation to-day. Of course we 
do not mean that the party now raised to power may 
not be removed. We only mean that the tendency of 
public opinion on the question under discussion is not 
at all likely to change. If the party in control acts in 
any way unwisely it may easily lose its strong position. 
But unless its sin were grievous, it seems hardly prac- 
ticable to remove it so long as those who seek that 
end antagonize tariff reform. At the same time 
it is well to remember that the success of 
this week would not have been possible had it not been 
for the name and character of ex-President Cleveland, 
who led the movement, for the sound financial views he 
holds, and for the adoption of those views by the con- 
vention that nominated him. Not a New England 
nor a Middle State, and we think we can say not a 
Middle Western State, could have been carried against 
the present administration with a candidate and a plat- 
form any less clearly pronounced in that particular. 
Conservative men (and they are getting to be as nu 
merous in Chicago a3 in New York) think, though 
deeply interested in tariff legislation, that it can wait 
if need be; but currency reform cannot. ‘The forces 
that are endangering values are daily gathering 
strength. In fact so deranged has our foreign trade at 
present become that we are importing n>) gold this 
fall; even this week foreign exchange has moved up 
again. Soon, also, the period for the annual outflow 
of that metal will eome, and yet we continue to push 
out every month nearly 4} million dollars in legal- 
tender notes based on silver bullion, the very agent 
which is putting all values in peril. It was because 
this evil promised to have at least as effectual treatment 
in the new hands as in the old, it was because of the 
man who represented the party and the assurances that 
party gave in its platform of following their leader’s 
principles, that the success of the week became possible. 

May we not go even further than that; may we not 
truthfully assert that so far as this neighborhood is 
concerned the recent administration of the Treasury 
Department has aided the change of party which has 
been made at this election by causing men in the finan- 
cial walks of life to los» their confidence in current 
methods. The feeling has grown to be, that very little 
hope could be indulged of any sufficiently radical 
change of management, so long as the present Secretary 
guided the Government’s financial policy. He has 
shown ingenuity, as well illustrated in carrying the 
Treasury without more friction through the em barrass- 
ments of its last year. But there has been ever since 
he took office an apparent lack of appreciation of the 
dangers that are threatening the coumtry—a lack of 
appreciation, an example of which is perhaps most 
clearly had in the needless but constant suggestion of 
paying out the gold reserve, the very last assurance of 





are so large to-day that taxes cannot be taken off with- 
out great discrimination, The creed of the majority 


a stable currency we still retain. ‘nis fact has given 
rise to a hope of something better to come through the 
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revolution which is the event of the week—3omething 
that will afford relief to our currency embarrassment. 
This may turn out to be a vain hope, not unlike so many 
of similar character and promise which each succeeding 
administration has raised; indeed we hardly dare to 
entertain the hope, so great is our present need and so 
trying would be the disappointment were it to come to 
nothing. Still it isa fact that the repeal of the 1890 
silver law—the only direction in which any relief is 
possible—is in perfect agreement with the promise con- 
tained in the platform?of the successful party. Further- 
more every one feels assured that so far as the new 
President’s influence can properly aid in giving the 
relief to the country which the party has promised, it 
will be used. 

We cannot better close these suggestions than by 
quoting the following interpretation of the election re- 
sults recently made by one of the leading members of 
the defeated party, James S. Clarkson. He says the 
verdict ‘‘is an order from the American people for a 
‘«‘ change in the industrial and economic policy of the 
*‘ Government.” That,in our estimation, covers the 
whole case. But it isa grave mistake that puts tariff 
reform before currency reform. Neither higher nor 
lower taxes can give us prosperity so long as our indus- 
tries are resting under the incubus of a vicious cur- 
rency ; and it is self-help, not European help, that will 
rescue Us. 


REPORT OF WESTERN NEW YORK & 
PENNSYLVANIA. 

This company has thisfweek issued its fifth annual 
report, covering the year ending June 30, 1892, and it 
indicates that the property is in good condition and its 
operations and fiscal results satisfactory. The road, it 
will be remembered, is the old Buffalo New York & 
Philadelphia, which was sold in foreclosure and reor- 
ganized under its present name in 1887. The title in- 
dicates the location of the road quite clearly, the sys- 
tem extending over the western part of New York andl 
Pennsylvania. Altogether there are 647 miles of road, 
and the lines of the system run from Buffalo and 
Rochester down into the coal, iron, oil and lumber dis- 
tricts of Pennsylvania. 

Under the reorganization, charges were scaled down, 
so that the obligatory annual interest payments now 
are but little more than half the yearly net earnings. 
Of course this does not include interest on the second 
mortgage bonds, which has been paid in scrip but will 
soon be payable in cash. 

The late year was not a very favorable one, all things 
considered, and yet the managers are able to present a 
very creditable exhibit. There was a loss in the ship- 
mhents of anthracite coal occaisoned, we are told, by the 
diversion of traffic by reason of the anthracite coal 
combination. ‘Then there was a falling off in the 
shipments of salt in part as the result of a diminution 
in the output and in part because of new competition. 
Besides this there was a loss in the shipments of crude 
oil, and also a decrease in ore shipments, while at the 
Same time the depression in the iron industry, with 
the consequent shutting-down of furnaces and mills, 
made the iron tonnage smaller than it otherwise would 
have been. ‘The effects of these various circumstances 
Will perhaps be better understood when we say that as 
compared with the previous year the salt shipments 
record a decline of 51,704 tons, the anthracite coal 
shipments a decline of 43,608 tons, the crude oil ship- 
ments a decline of 28,264 tons and the ore shipments 














a decline of 11,528 tons. In addition business was 
interrupted on the Pittsburg division by the fire and 
flood of last June, which also caused much damage to 
the company’s property. 

Nevertheless total freight traffic, notwithstanding 
these reductions, was increased 71,455 tons, and the 
road managed also to increase its gross earnings 
slightly (though not on the freight revenues but on 
the passenger revenue) while diminishing expenses, so 
that the net is $1,181,796 for 1892, against $1,- 
076,886 for 1891, and this improvement is the 
more notable in view of the fact that there had 
been an increase in the net the previous year from 
$998,466 to $1,076,886. Moreover, it is stated that 
in the late year over $54,000 was charged to operating 
expenses which might properly have been charged to 
betterments. The charges for taxes, interest, etc., 
against the $1,181,796 net earnings were only $552,740, 
which left a balance of income of $529,056. Out of 
this, $362,326 was prid for equipment and $137,098 
for betterments, absorbing practically the whole 
amount. Thereport states that about $115,000 will 
be required to equip freight cars with automatic 
couplers, in pursuance of the law of the State of New 
York, and it is pointed out that the company is 
practically without any resources other than its net 
earnings with which to meet requirements of that 
kind. This is a factor that has an important bearing 
on the company’s ability to begin and maintain cash 
dividends on the second mortgage bonds. 

The road does quite a large business, but is obliged to 
do it at very low average rates. Thus the average re- 
ceived per ton of freight per mile in the late year was 
only a trifle above six-tenths of a cent, or six mills. 
Still the freight traffic reached a total of 4,433,947 
tons and the tonnage movement one mile 443,332,206 
tons. Of the 4,433,947 tons, 1,944,225 tons was coal 
{all but 197,058 tons of it bituminous coal), 882,442 
tons lumber and 562,075 tons crude and refined oil. 

The finances of the company are in easy condition. 
There is now no floating debt, the $11,138 bills payable 
shown in the balance sheet for June 30 1892 having 
since been paid off. As to the current liabilities, the 
company owed at the same date for wages and supplies 
only $404,851 and the accrued interest on bonds was 
only $249,466, Onthe other hand, the amounts due 
it from individuals, agents and companies was $604- 
479, while it held besides $160,154 in actual cash. 
During the year the total of the real estate mortgages 
at Buffalo and Rochester was reduced from $353,304 to 
$272,804 and arrangements made at the same time 
for lowering the rate of interest on such mortgages 
in most cases to 44 per cent, as against the 5 to 7 per 
cent rate previously paid. The money to pay the 
January coupons so far as accrued to date, we are 
informed, is now on hand, loaned out on call and 
drawing interest. 








OUR SUPPLEMENTS—AN APPEARANCE 
OF ERROR. 

Our attention has been directed this week to a sup- 
posed error in our Investors’ SuprLEMENT. Touch- 
ing as it does a matter of considerable importance 
concerning which our statements have more than once 
been called in question, it is desirable that our 
readers should have an explanation of what our 
figures mean. The appearance of error we would avoid 


no less than the error itself. And it is partly because 
a Aon 
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we know we are sometimes misjudged without having 
a chance to clear ourselves that we speak of this mat- 
ter now. We wish to impress it upon our patrons that 
they can do us no greater favor than to point out what 
seem to them to be inaccuracies, unintentional omis- 
sions and ambiguous expressions in either of our Sup- 
PLEMENTS, where they may continue to give trouble for 
months unless brought to our attention. 

The particular query before us this week related to 
the dividends on common stock paid by the Mahoning 
Ooal Railroad Company. These are stated in the Lake 
Shore report for 1891 to have been: For 1889, 4 per 
cent; for 1890, 7 per cent; for 1891, 54 per cent. The 
INVESTORS’ SUPPLEMENT states them thus: In 1889, 
44 per cent; in 1890, 5 per cent; in 1891, 43 per cent; 
in 1892, February, 54 per cent, and August, 3 per cent. 
There seems to be wide divergence here from official 
figures. But the explanation is found on page 4 of the 
INVeEsTORS’ SUPPLEMENT, where it is stated that ‘‘ the 
dividends appearing in the text are those which have 
actually been paid during the calendar years named, 
irrespective of when they may have been earned; hence 
they often differ from the dividends reported with the 
earnings for the same years respectively.” 

In other words the company reports the total divi- 
dends paid out of the earnings of each year, we the 
total paid in the year no matter when earned. That 
this may be rendered clear we append as follows the 
date of payment and amount of each dividend paid by 
the Mahoning Coal on its common stock since 1888 : 
In 1889, February 3 per cent and August 14 per cent ; 
in 1890, February 24 and August 24; in 1891, Febru- 
ary 44; in 1892, February 54 per cent and August 3 
per cent. To get our figures the February and August 
dividends of the same year must be added together; to 
get the official figures the August dividend of one year 
must be added to the dividend paid in February of the 
following year, as may more clearly appear by the fol- 
lowing statement. 


























Dividends in— 1889. 1890. 1891. | 1892. 
ree 4 percent7 per cent) 51g per cent}... os ae 
Supplement .... ..... 41g 5 lg | 5g 3 

a § Feb. Aug. Feb. Aug./Feb, Aug./Feb. Aug. 
Actual dividend... } 3 Lig | 2g Qo | 41g ea 3 





From the foregoing both statements will be seen to 
be correct, but in a publication like the SupPLEMENT 
an invariable rule for all companies must be followed, 
or confusion and error would inevitably result. If this 
is doubted, let the reader remember that the fiscai years 
of the companies not only vary, but from time to time 
are changed. That moreover by some companies the 
income of the fiscal year is charged with the dividends 
paid in that year only while in other cases the amount 
so charged includes payments made in a preceding 
year, or, as in the instance cited above, in the following 
year. Also that one rule is not always followed by the 
same company. Instances are frequent of dividends 
which are charged to current earnings when business 
is prosperous being eharged when business is slack to 
earnings of a future year, or to an accumulated surplus. 
With such shiftings going on we think all will agree 
that for us to report the dividends paid “in” not 
“for” the year is the only safe course. 

Another instance of how a slight misunderstanding 
on the part of the reader leads him to suppose us in 
error appears in the following: A correspondent writes, 
**'You say the Northern Pacific preferred stock is non- 
cumulative, and yet you say there is a large amount 
due the preferred stockholders for unpaid dividends. 


How do you reconcile the statements?” While the 
two assertions are apparently inconsistent, neither is in- 
correct. In the ordinary use of the term ‘‘ non-cumn. 
lative” this preferred stock is non-cumulative, that is, 
the right to wnearned dividends does not accumulate, 
But if dividends are earned and not distributed, the 
right to them remains, and the amounts due on such 
dividends have accumulated, until on July 1 1892 
$2,844,429 invested in consolidated bonds of the par 
value of $3,347,000 belongs to the preferred stock, and 
has recently been ordered put in trust for that stock, 
to be so held until the consols reach 90. . 

Many other instances of like misapprehension might 
be cited, but our desire is to ask all our readers to 
notify us as promptly, as a few have been accustomed 
to do, of every point, however small, which seems to 
them to need modification. 





RAILROAD GROSS EARNINGS FOR 
OCTOBER. 

In view of the extraordinary grain movement which 
was a distinguishing feature of October, many persons 
doubtless expected a heavy gain in railroad gross earn- 
ings for the month as a result of that circumstance, 
Such persons will be surprised to find that our compila- 
tion for the month, as given at the end of this article, 
shows only a very moderate gain in the aggregate—not 
more than $937,665 or 1°85 per cent. But as is 
always the case, the grain movement was only one 
among a number of influences affecting results, and it 
so happens that this time the most of such influences 
were adverse, the heavy grain traftic having been indeed 
the only conspicuously favorable element. Making al- 
lowance for the drawbacks which existed, the actual result 
cannot be considered as other than very satisfactory. 

Even the heavy grain movement was not without 
accompanying disadvantages. It resulted in a com- 
plete blockade for a time at several points, notably at 
Chicago, and during this blockade cars could be un- 
loaded only very slowly and with great difficulty, one 
drawback being that many of the elevators were already 
filled to their capacity. This condition of things 
caused a greater or smaller interruption of the general 
traffic of the lines, and not only that but because of the 
large numbers of cars rendered unavailable for the time 
being through the blockade—in some instances nearly 
every side-tiack being crowded with loaded cars—a 
scarcity of cars at distant points developed, which had 
the effect of restricting very materially the freight 
movement of many different roads—roads too, some of 
them, widely removed from the seat of trouble. As 
illustrating the far-reaching effects of the blockade, we 
may note that in Colorado the Denver & Rio Grande had 
its earnings diminished by the scarcity of coal cars 
from connecting lines arising from the heavy grain 
movement, though the sam road also suffered from a 
three days’ strike of its train-men, the two together 
having caused quite a heavy falling off in the road’s 
earnings for the month. The Toledo & Ohio Central, 
which is situated in the Middle Western States, and 
which is largely interested in the transportation of 
bituminous coal, also sustained a decrease of earnings 
in several of the weeks (for the month as a whole there 
is no decrease) by reason of the congestion of freight at 
such points as Toledo, Columbus and Chicago, and 
which it is stated affected the moving of coal and other 
freight as well as grain. 

On the Mexican frontier there was likewise a blockade. 





This arose from the heavy importation of American 
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corn into Mexico to meet the deficiency of local sup- 
lies caused by last season’s crop shortage there. In 


this blockade the Missouri Kansas & Texas had a! 


great many cars locked up, and the inability to use 
those cars reduced the road’s earnings very materially 
early in the month, while of course at the same time 
the smaller cotton movement was an unfavorable factor 
with the road all through the month. There were also 
some special drawbacks on special roads. Thus the 
Texas & Pacific suffered not only from the slow ship- 
ments of cotton, but also from heavy rains, which in- 
terfered with its passenger business. Again, on the 
Flint & Pere Marquette the salt shipments have almost 
completely disapeared (the road having given up the 
business because it returned no profit), and earnings 
from that item in October 1892 were but $246 against 
$10,613 in October 1891. The same road likewise sus- 
tained a loss on its log shipments, the revenue from 
which reached only %5,446 the present year against 
$9,946 last year. 

Another factor in the month’s operations was the 
circumstance that the month had one less working 
day than the corresponding month last year, October 
1892 having contained five Sundays. The Columbian 
celebrations at Chicago, New York and other points 
must also be mentioned as an incident of the month’s 
business. ‘These caused a heavy increase in passenger 
traffic over many roads—the extent of the increase 
over the lines to this centre will be appreciated by any 
one who saw the crowds at the railroad stations after 
the celebrations—and yet these celebrations also had 
another aspect, since they interrupted the ordinary 
course of business ; as a matter of fact, so-called legal 
holidays, eren where only indifferently observed, have 
the effect of restricting the volume of trade in 
any event, and it will be recalled that 
the celebrations in question gave us two legal holidays 
in New York during the month and one outside the 
State. Coming concurrently with one less working 
day by reason of the extra Sunday, the matter is by no 
means to be treated as unimportant. Then it must 
also be remembered that in comparing with the earnings 
for October last year (speaking of the roads as a whole) 
we are comparing with a month of very heavy totals. 
This will appear when we say that our statement for 
that month in 1891 showed a gain of over 44 million 
dollars, that this followed a gain of nearly two million 
dollars in 1890, and that in the year preceding (1889) 
the gain had been over 5 million dollars, thus showing 
successive increases very noteworthy in extent. The 
following gives the October record back to 1886, and 


o- the record for the ten months ending with Octo- 
er. 


























Se 
{ : 
adileage. | Earnings. Seniadie 
Year Year | Year Year or Decrease. 
Given. | Preceding.| Given. | Preceding 
October. | Miles. Miles. | & $ 8 
1886 ( 88 roads)......| 58,579 56,270 | 31,789,490} 30,002,853| Inc. 1.786,637 
1887 (102 roads)...... | 63,062 59,466 33,879,888) 30,321,322) Inc. 3,558,566 
1888 (100 roads)...... 60,247 57,369 | 20,449,058) 29,324.475|Inc. 128,583 
= roads)...... | 83,273 80,804 | 46,168,096! 41,094,821! Inc. 5,073,775 
je (156 roads)...... 93,668 91,188 | 51,305,105! 49,892,902! Inc. 1,912,203 
1 (147 roads)...... | 100,022 97,506 | 58,058,545) 53,492,548) Inc. 4,565 997 
1802 (132 roads)......| 91,795 90,278 | 51,085,330) 50,747,665|Inc. 937,665 
Jan. 1 to Oct. 31, | 
a = ae ae 57,071 54,772 | 245,388,527/225,136,967| Inc .20,251,560 
to nes peocee 62,537 58,995 |277,071,160/ 242,349,166] Inc .34,721,904 
1889 (138 ae eeseee 58,925 56,047 244,331,744|237,530,050 Inc. 6,801,694 
1890 (146 Aes er 81,212 78,792 349,914,796/321,276,191 Inc .28,638,605 
1801 (146 sean steees 91,627 89,197 /415,046,015/ 379,872,990) Inc .35,173,025 
1892 (196 bien see! 99,926 97,410 /461,837,442 436,332,941 Inc .25,504,501 
Boccose | 89,594 | 88,175 |422,812,810' 398,990,395 








compared with October of last year. To Southern 
| and Southwestern roads this was in reality an influence 
transcending all others. Without proof in support of 
the statement it would doubtless be considered an ex- 
aggeration to say that the falling off for the month had 
been half a million bales. As a matter of fact, the loss 
has been in excess of those figures. For instance, the 
gross shipments overland this year were only 138,432 
bales, against 273,769 bales, being a decrease of 135,337 
bales, and the receipts at the Southern ports only 1,- 
119,997 bales, against 1,510,425 bales, a decrease of 
390,428 bales, giving together a falling off of 525,765 
bales. Roughly, this is equal to a loss of 130,000 tons of 
freight. Even as compared with two years ago there is 
a falling off of 263,000 bales. The following will show 
the port receipts at each of the separate ports. One of 
the striking features of this table is that it reveals an 
increase over last year in the receipts at the Texas Gulf 
ports, Galveston and El Paso, and also an increase 
at Wilmington, N. C. It is proper to state that the 
receipts of cotton at New Orleans by Morgan’s Louis- 
iana & Texas Road also exhibit an increase—being 
72,520 bales against 69,519 bales, but the Texas & 
Pacific, on the other hand, brought in only 73,150 
bales against 103,005 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN OCTOBER, AND FROM 
JANUARY 1 TO OCTOBER 31, 1892, 1891 AND 1890. 


























| October. Since January 1. 
Ports. | 

| 1892. | 1891. { 1890, | 1892. ( 1891. 1890. 
Galveston.......... bales.| 262,670} 249,580) 249,390] 697,518} 709,798] 596,994 
Bl Paso, &C.......0000008 12,984, 8,863 1,516) 42,011) 21,416) 18,837 
New Orieans...........0+++ 274,024) 439,810) 362,183/1,291,951/1,429,702/1,060,553 
I ccdasiicda odinadene 49,757, 60,719) 56,568) 132,134] 196,679| 143,475 
EET I 2,932} 5,468] 19,977 9,783; 24,520) 34,358 
Savannah.........csseseees ; 222,570) 285,438) 254,755; 580,381 796,041 618,755 
Brunswick, &..........| 38,044] 44,584] 44,715] 98,627| 107,865, 105,376 
Charleston.... ... ..| 94,380) 152,839! 102,182) 220,631! 387,164! 237,175 
Port Royal, &¢ | 366 25| 3,175) 5,449 460 
Wilmington............... 49,075 46,652] 48,730) 89,628] 110,577) 114,390 
Washington, &€ ........ 98) 321 252) 3,552] 1,122] 1,811 
ne! 59,633! 128,595! 140,298) 229,784] 304,467) 304,399 
West Point, &c.......... 62,821! 87,690, 69,241 210,363] 297,495! 219,528 
I ca wndcnttones 1,119,997:1,510,425 1,349.78 2'3,609,441/4,482 295/3,455,611 





Proceeding now to an analysis of the grain movement 
we are struck by the marvelous dimensions of the 
cereal receipts at Chicago. That point indeed—and 
consequently the roads to that point—seems to have 
got most of the benefits arising from the great ex- 
pansion in the volume of that movement. And the in- 
crease came not alone from wheat, as might be sup- 
posed, but from all the other cereals as well, excepting 
only rye. The wheat receipts last year had beea very 
large, having jumped from 14 million bushels to 6 
million bushels; for the present year they are over 10 
million bushels. Here is a gain on this one item of 4 
million bushels. But the gain in corn is 10 million 
bushels, the receipts for 1892 being 12,600,000 bushels 
as against but 2,600,000 bushels in 1891, when, how- 
ever, they had been very small, having dropped to that 
figure from 6,300,000 bushels in 1890 and 6,500,000 
bushels in 1889. Then there has been a gain of 3 mil- 
lion bushels in oats and a gain of 1,200,000 bushels in 
barley. Altogether the grain receipts at Chicago were 
about double those of either of the two years preceding, 
reaching the remarkable total of 35,576,873 bushels 
against 18,072,440 bushels and 17,132,472 bushels 
respectively in 1891 and 1890. The following shows 
both the grain and the provisions receipts at Chicago 
for the lastAhree years. It will be observed that some 
of the items of the provisions movement record a falling 


Inc. 23,522,415 | ofF and that the receipts of live hogs were only 547,- 


Last, and perhaps most important of all, there was a| 496 head in October 1892 against 684,999,jn, 1891 and 





very heavy falling off in the cotton movement as! 746,344 in 1890. 
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RECEIPTS AT CHICAGO DURING OCTOBER AND SINCE JANUARY l. 























October. } January 1 to October 31. 
~ 1992, 1891. 1390. 1992, | 1891. 1890, 
Wheat.bush. 10,013,420) 6,087,380] 1,514,566) 40,419,617| 33,256,751] 9,562,254 
Corn...bush, 12,605,991, ¥%,666,129| €,290,012, 69,245,557| 60,542,160| 75,253,740 
Oats..bush.| §959,909 5,810,103) 6,119,083, 67,839,003) 50,516,825) 54,043,749 
Rye...bush.| 624,237, 1,238,173] 275,244) 2,996,445| 7,054,140, 2,446,551 
Barley.bush. %,473,307| 2,261,589] 2,932,667, 12,019,119, 8,371,856 11,005,580 
Total grain 35,576,873 18,072,440) 17,182,472) 192,550,541 160,341,732 152,013,874 
Flour.. bbls. 506,346  412,108| 379,035 4,677,625} 3,281,451| 3,405,099 
Pork....bbis. 636 292 5,703; 16,032! 9,503, 62,661 
Cut m'ts.lbs.| 15,537,708 13,320,534) 19,606,489 156,938,920 167,407,151 256,517,922 
Lard.....Ibs.| 970,633, 1,773,650] 9,858,818 58,772,780) 55,041,503) 115,995,055 
Livehogs No! 547,496 684,909! 746,344 6,403,483) 6,523,678| 5,963,615 





It is important to note that very little, if any, of the 
gain in the grain receipts at Chicago seems to have 
come from the spring-wheat section of the Northwest. 
This is important because it has a bearing on the re- 
turns of earnings of the roads in that section, several 
of which show a decrease. Large though the increase 
in the wheat receipts at the point mentioned has been, 
the increase has apparently come entirely from winter 
wheat. The spring-wheat deliveries indeed seem to 
have been smaller than a yearago. At all events, the 
inspection of spring wheat comprised only 4,385 cars 
in October 1892 as against 7,064 cars in October 
1891, while on the other hand the inspection of winter 
wheat comprised 9,442 cars against 4,508 cars. 

At the distinctively spring-wheat points there is also 
very little evidence of increase over last year, though 
it is to be borne in mind that the comparison is with 
exceedingly heavy totals, those points last year having 
gained beyond all others. We have not the figures for 
the even month, but taking the receipts for the four 
weeks to October 29 we find that while at Minneapolis 
these were 9,700,009 bushels for the present year aS 


against 8,300,000 last year, at Duluth on the other 


hand they were only 7,600,000 bushels as against 
8,100,000 bushels. ‘Taking this inconnection with the 


loss in the spring-wheat arrivals at Chicago, the spring- 
wheat movement as a whole must evidently be regarded 
The following is our 


as having been below a year ago. 
usual statement giving full details. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDED OCTOBER 29 


AND SINCE JANUARY 1. 





Barley, Rys 


Flour, | 
(bush.) 


| Wheat, | Corn, | Oats, 
| (bbis.) | (bush. (bush.) | (bush.) 








Ontkago— . 
t wks. Uct., 1892 9,27 1,918) 11,736,1 





475,100| 36. 8,502,583) 3,270,551 
37 5 35 





4wks. Oct., 180i ») 6,503,319 757| 6.208.828, 1,973,855 

Since Jan. 1, 1892) 4,646,745) 49,280,981) 68,701 ) 67,685,633 11,554,812 

Since Jan. 1, 1891 3,204,119) 33,177,772, 60,317,572 50,256,836, 8,304,007 
| ' 


Milwankie— 


4wks. Oct., 1892 1,810 213} 72,000} 708,963! 2,081,379] 408,066 

iwks. Oct., svi 374| 87,589! 449,600 2,226,003 316,026 

Since Jan. 1, 1892, 2, 42,370 5,066,563 6,830,648) 1,238,244 
> 


LLPsuB5t} 11 
Since Jan. 1, 1891 1, 7 7 
8t. Lowis— | 





21,640! 3'681.681 6:408,263 



























4 wks. Oct., 1892 136,911) 1,054,900 492,657! 239,787 

4 wks. Oct., 1891) 126,585 oe 1,083,460 468.576) 195,204 

Since Jan. 1, 1°92 24,262,541) 25,240,857) 8,485,324) 1,739,057 $13,212 

Since Jan. 1, 1891 WW) 19,820,373) 13,926,799) 9,822,375) 1,292,432 595,598 
Toledo— 

4wks. Oct., 1892 900 483,200) 19,400 4,600 724100 

4wks. Oct., 1591 500 5s ov} 147,500 1,700 270,100 

Since Jan. 1, i892 ) 42) 251.608 23.800) 450,829 

Since Jan. 1, 1591 2,823,569) 554,717] 291,802) 1,674,126 
Detroit— 

twks. Oct., 1892 3, 162,495 219,329 155,828 

4wks. Oct., ISv1 17, 6 31,15"| 165,942 195,787 

Since Jan.1,1892, 146,950 7 23 935,495) 1,660,758} 728,951 

Since Jan. 1, 15091 130,801 6,325,868 804,156, 1,763,534 524,054 
Oleveland— 

4 wks. Oct., 1892 39,735 194,606 81,285 183,588 37,177 6,316 

4 wks. Oct., 1891) ot 183,918 44,711) 240,130 37,155 94 

Since Jan. 1, 1892 295.830 = 1,717,657 503,498! 1,996,482 294,492 81,399 

Since Jan. 1, 1S1 447,076, 2,240,007] 1,002,916) 2,797,459) 326,120 64,748 
Peorta— } 

iwks, Oct., 1892 193,850 898,700; 1,540,400 178,200 42,000 

4wks. Oct., 1591 130,000 834,400) 1.401.000) 159,400 39,050 

Since Jan. 1, 1892 1,295,750) 9,350,300) 117,670,750 979.450 202,652 

Since Jan. 1, 18¥1 1,501,600) 8,320,600 11,613,000 €85,100 222,200 
Duluth— | | 

4wks. Oct., 1802 7,045,893 





8,105,422 
$1,533,799 


4wks. Oct., 1891 
Since Jan. 1,1892 § 





327,818 








Since Jan.} 1501 24,321,036 173,533! 

Minneaolis— } | 
4wks. Oct., 1892 CE «nadie dal | addindiel -sekicas-E anand 
4 wks. Uct., 1891 8,349,728) ok... ae  sanpaxead eect Ee. 
Since Jan. 1. 1892 53.998.817) 1. Salata: slaacine 
Since Jan. 1, 1891 DSUE,  sacecsadl cinahaesh exacisedl wibeaa ° 





1,499,779 














Total of all— 
&4wks. Oct., 1892 . 
4 wks. Oct., 1891, 1,139,028 29 894.061 


4,010,216) 8,786,460) 5,062,776) 1,8: 


) ’ 51,35 
Since Jan. 1, 1392 12,343,793 192,137,207 111.945.101 96,827:210 22°170.210| 6.15906 
8,425,105 150,737,928 87,683,785 89,817,423 17,831,848 11,689,978 


Since Jan. 1, 1891 








1,504,891 35,995,936 14,755,507 12,229,261) 6,220,392] 1,352,924 


~- 


The winter-wheat points—St. Louis, Toledo, Detroit, 
Cleveland and Peoria—all show gains in wheat receipts 
over a year ago, though not to the same extent a3 
Chicago. In the case of the other cereals, too, thege 
points show comparatively small gains alongside the 
very heavy increase at Chicago. Taking wheat, cor, 
oats, barley and rye together, it will be found that 
the receipts for the four weeks of October aggregat, 
70,554,020 bushels in 1892 (note the magnitude of the 
total) against only 49,604,864 bushels in 1891, giving 
an increase of about 21 million bushels, equal say to 
half a million tons of freight. 

Under the smaller spring-wheat movement in the 
Northwest, it is perhaps not surprising that several of 
the roads in that section should show diminished earp. 
ings, as already said, especially as most of these roads 
last year had very heavy gains. It deserves to be 
pointed out, however, that the larger roads do not be. 
long in this category, but report gains—among them 
the Milwaukee & St. Paul and the Rock Island (which 
get a large business from the Southwest, whence a good 
part of the increase in the grain movement came), the 
Minn. St. Paul & 8. 8S. Marie, the Wisconsin Central, 
the Great Northern, the Burlington Cedar Rapids & 
Northern and the St. Paul & Kansas City, all of which 
record considerable improvement. The losses in that 
section come from the Minneapolis & St. Louis, the 
St. Paul & Daluth, the Iowa Central, the Milwaukee 
& Northern, and four minor reads. The following 
compares earnings for six years on the more prominent 


roads: 
EARNINGS OF NORTHWESTERN LINES. 





| 


October. } 1892. | 1891. 1890. | 1889. 1883. 1887. 
| $ 8 s & . ie 
Burl, Ced. R.& No.) 477,662) 456,573) 387,470) 358,521) 330,855) 310,688 


Chic. Mil. & St.Paul, 3,553,520) 3,476,656) 2,905,771) 2,951,810) 2,942,491 


Chic. R. 1. & Pac..| 1,915,240] 1,739,477] 1,756,431) 1,787,984) 1,578,635, 1,300,678 
Chie. St. P.&K.C.| 495,679] 461,453] 432,704! 405,731 274,149) 227,120 
Lowa Central....... | 195,062| 195,497 180,447, 171,511) 141,900) 128,673 
Milwaukee & Nor..) 164,100; 178,340) 139,560, 120,503, 111,021, 97,401 
Minn. & St. Louis..| 194,761! 222,503, 170,362] 182,229, 143,340) | 146,017 
M. St. P. & S. 8. M.| 355,356| 287,204] 193,316 223,549) 150,353] severe 
St. Paul & noth. 246,621! 247,541] 173,013} 159,990) 169,995] 206,48 
8t.P.Minn. & Man.| 1,727,448, 1,601,710] 1,330,122] 1,240,155] 972,672) 1,061,800 
Wis. Central limes.| 567,604) 506,014] 537,081] 459,406) 428,713) 395,78! 


—-— 








Se PED 19.803,053 9,372,908! 8,206,257] 8,093,419 


The sections, however, supplying the heaviest de- 
creases and the largest number of them are the South 
and the Southwest. This is perhaps best shown by an 
examination of the list of large losses. There are Il 
of these exceeding 30,000 in amount, and of these all 
but the Denver & Rio Grande and the Mexican Railway 
are cither Southern or Southwestern roads. The Texas 
& Pacific furnishes the largest decrease of all, namely, 
$111,386, and is followed by the Missouri Kansas & 
Texas, which has $103,444 decrease, the Cincinnati 
New Orleans & Texas Pacific, with $100,920 decrease, 
East Tennessee, which for three weeks of the month 
has $71,093 decrease, the St. Louis Southwestern, 
with 63,967 decrease, the Denver & Rio Grande, 
with $52,400, the Mobile & Ohio $50,890, the South- 
Carolina $49,072, the Mexican Railway $46,779, the 
Cheasapeake & Ohio $38,953 and the International & 
Great Northern $37,290. There are of course somé 
large gains, led by the Atchison with $212,011 increase 


“T,2AN,125) scvssssee 





ado Midland) and followed by the Rock Island with 
$175,763 increase, the Great . 
$152,876, the New York Central with $116,215 
crease, the Louisville & Nashville with $34,657, the 
Canadian Pacific with $81,498, the Mexican Natio 

$80,167 (large corn traffic into Mexico), the Wabash 





$78,149, &c., &c. The following furnishes a full 






2,800,689 


(including the St. Louis & San Francisco and the Color: 


Northern with 








The 
of cou 
Pacific 
of incr 
have al 
& Tex 
Pacific 
several 
a heav’ 
in the 
for son 





October 
——— 


ATAS.F. 
Den.& Rio 
K.CFLS. 
Mo. Kan. & 
St.L. & Sou 
BLL. &S.F. 
Texas & P 
& 
Total... 
As re 
sippi, w 
show ii 
Nashyil 
Lonis & 
Orleans 
Norfolk 
fic, but 
Nashvill 
when th 
& Texas 
Carolina 
heavy re 
large co: 
harder b 
the Loui 
lowing ti 
the smal 
_—_—_—.__. 
October 
-_—_—_—_—_ 


Chesapeake , 
Cin.N.0.& T. 
Louisville & 
Memphis & ( 
Mobile & On; 
Norfolk & W 
South Caroli 


Toads on 
Out of 6¢ 
large amc 
of over hi; 
gain of $ 
passen ger 
brations 





LY, 


—=> 
detroit, 
eceipty 
ent ag 
, these 
de the 
» COrn, 
d that 
regate 
of the 
giving 


say to 


in the 
eral of 
| earn. 
roads 
to be 
ot be- 
them 
(which 
a good 
), the 
entral, 
pids & 
which 
1 that 
3, the 
vaukee 
lowing 
ninent 





319,668 
2,800,689 
1,399,678 

227,120 

128,673 

97,491 

146,017 





NovEMBER 12, 1892, ] 


—— 


of both the large gains and the large losses—that is all 
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above $30,000 in amount. 
PRINCIPAL CHANGES IN GIBOSS EARNINGS FOR OCTOBER, 


Increases, Decreases, 

teh. Top. & 8. F. (3 rds) $212,011 | Texas & Pacific........ . $111,386 
Atel eT & Pac.....-.- 175,763 | Mo. Kansas & Texas... 103/444 
Creat North’n. (3 Pds). 152,876 | Cin. N.O.&T.P.(5r'ds). 100,920 
x. Y. Central & H. R .. 116,215 | *Hast Tenn. Va. & Ga.. ,093 
Louisville & Nashville. 84,657 | St. Louis & Southwest’n 3,967 
Canadian Pacific.....-. 81,498 | Denver & Rio Grande.. 52,400 
Mexican National...... 80,167 | Mobile & Ohio..... pean 50,890 
Wabash...... -----+----- 78,149 | South Carolina....... as 9,07 
Chicago Mil. & St. Paul 76,864 | {Mexican Railway...... 46,779 
Minn. St. P. & 8.8. M.. 68,152 | Chesaveake & Ohio. .... 38,953 
Wisconsin Central. ..... 1,590 | Internat. & Gt. North’n 37,290 
Clev. Cin. Chic. & 8t. L. 59,994 
Norfolk & Western..... 58,754 Total (representing 
Chicago & East. Illinois 50,408 15 roads) .......-.. $726,194 
Mo. Pac. and & [ron Mt. 47,000 | —— 
#Gr. Tr. of Can. (3 r’ds). 37,763 | * For three weeks. 
Lake Erie & Western... 35,059 | + For four weeks. 
Chic. St Paul & K. C... 31,226 

Total (representing 
24 roads)....--.--- $1,511,146 


The Atchison, having the largest amount of gain, is 
of course situated in the Southwest, and the Missouri 
Pacific in the same section also has a fair amount 
of increase, and there are likewise a few others that 
On the other hand, the Kansas 
& Texas, the St. Louis Southwestern, the Texas & 
Pacific, the International & Great Northern, and 
As arule the roads having 
aheavy grain traffic show gains while those engaged 
in the transportation of cotton, or which have suffered 


for some other reason, fall behind. 
EARNINGS OF SOUTHWESTERN GROUP. 


have also done well. 


several others, have losses. 











October. | 1892. 1891. 1890, | 1839. | 1888. | 1887. 

wee) ————— eee OO | 
ee x | $ ms SS $ 

AT.&S.F.Sys} 3,753,671) 3,602,585) 3,358,882) $,040,758|) 2,813,651; ....... 
Den.&RioGr.| 795,506 817,900) 872,183) 816,220) 782,803 797,566 
K.C.FtS.&M.) 478,164 590,887) 451,075! 463,657 | 417,371 438,501 
Mo.Kan.&T.| 1,025,374, 1,149,818] 1,062,707) 8 34,435} 601,254 690,211 
St.L.&Sou'w.) 513,300) 577,267] 490,967) 526,305! 374,723 347,458 
B.L.48.F.Sy. 97 5,601} 944,22 i} 863,855. co re 
Texas & Pac. 861,495 811,164)  €85,115 


As regards Southern roads (these east of the 
sippi, we mean), there are only six that are able to 
show improved earnings, namely the Louisville & 
Nashville, the Norfolk & Western, the Louisville St. 
Louis & Texas, the Georgia Southern & Florida, the New 


Orleans & 
Norfolk & 


the Louisville & Nashville. 


795,148) 

















758! 8,529,218, 7,965,970 


we 
‘ 








312,488 








Northeastern and the Carolina Midland. 
Western has opened some new avenues of traf- 
fic, but it is certainly noteworthy that the Louisville & 
Nashville should have enlarged its earnings at a time 
when the East Tennessee, the Cincianati New Orleans 
& Texas Pacific, and even small roads like the South 
Carolina and the Mobile & Ohio, have sustained such 
heavy reductions of their totals. These latter have a 
large cotton traffic, and presumably they have been hi 
harder by the contraction in the cotton movement than 
It will be seen by the fol- 
lowing table that some of these Southera roads report 


the smallest earnings for many years past. 
EARNINGS OF SOUTHERN GROUP. 


— 


Missis 


The 





October. 
> ES atin 


Chesapeake & Ohio 
Cin. N.0.& T.P.Sys.| 
Louisville & Nash.| 
Memphis & Char..| 
sg & Ohio..... 

orfolk & West'n.| 
South Carolina.. 7” 


i 


[ as02, | iso. [{ 1890. ] 1899, | 1888, | 1887. 





-| 5,179,549 


aor ee ee 3 $ $ 
900,443) 939,396 705,734 623,235 473,821 468,229 
785,262; 886,182 844,475. 827,028 677,240 710,348 
2,047,685} 1,963,028 1,788,920 1,768,498! 1,437,053] 1,538,706 
136,535 163,249 160,411 157,7 10) 129,810| 178,549 
297,480 348,370 325,700 295,531 263,641 262,480 
876,144 817,390 809,359 671,562 604,030! 605,696 
136,000 185,072 180,922| 141,692 146,508 138,382 











5,302,687 eae 





| 


“4,485,281 oa 8,002,390 





The trunk 


— on the whol 


la 





Tge amounts. 
of over half a 


lines 


and Middle and Middle Western 
@ present very satisfactory returns. 
ut of 60 roads only 14 show losses, and not any for 
The New York Central, after a gain 
million dollars last year, has a further 


Bain of $116,000 the present year, to which the extra 
passen 
b 


~hger movement incidental to the Columbus cele- 
tations of course contributed very largely. The 


Chicago & Eastern Jllinois, the Cleveland Cincinnati 
Chicago & St. Louis and the Wabash all show 
considerable gains. 

TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS, 


























October. | 1802, 1so1. | 1890, | 1899, 1888. | 1887. 
.) 8) 8. $ $ 

Balt. & O. Southw. 24 1,512) 235,005) 219,555 220,211 181,637 214,636 
Buff. Roch. & Pitt.| 299,648 280,945 227,330 172,326} 203,880] 184,918 
Chicago & East. Ill.) 409,064) 358,656) 342,807! 263,075] 283,102) 252,411 
Chic. & West Mich.| 193,167, 170,137| 159,855, 128,450] 187,272) 188,757 
Cl. Cin.Chic.& St. L! 1,351,497 1,291,503; 1,263,071 1,169,216] 1,081,225/#1,123,632 
Col. Hock. V.&Tol.! 315,206! 833,981' 335,147/ 261,631] 305,574] 266,261 
Det. Lansing & No.! 125,282/ 130,266 117,312) 111,490 113,798] 104,979 
Evansy.& Terre H.! 116,671) 106,799 98,453| 90,973 78,163 78,303 
Flint & P. Marq....| 238,427/ 256,806 254,042) 208,278' 204,990] 219,098 
Grand Rap. &Ind.*| 294,135, 284,292) 204,888, 276,728] 264,375] 278,081 
Gr. Trunk of Can.t} 1,725,851) 1,689,780, 1,635,804) 1,785,787) 1,688,424) 1,703,101 
Lou.Evans.& St.L.| 173,633 160,241, 142,182) 119,995] 111,471' 96,814 
Louis.N.A.&Chic.| 296,641) 271,750, 260,251! 243,686] 220,189 217,860 
N. Y.Cent.& H.R. 4,289,878] 4,173,603! 3,635,154| 3,792,057] 3,498,145| 3,851,702 
Ohio & Mississippi. $97,323 404,953, 396,468) 414,687 384,373 413,137 
Pittsb’g & West’n. 210,572 205,951 219,143; 193,636 196,594 207,218 
8t.L.A.& T.H. br’s. 145,470 147,060 146,272) 125,480 97,694 106,136 
Tol. & Ohio Cent.. 150,418 145,874 153,617) 135,845 135,671 110,071 
Wabash ............ 1,411,780] 1,333,631) 1,278,076! 1,344,206] 1,234,790 1,308,143 
West. N.Y. & Pa..| a349,83%| 345,186) 329,030/ 341,227/ | 318,846 260,053 

Se eee 12,736,001!12,331,787 11,508,855 11,375,017! 10,742,685 11,129,800 








* All lines. + Four weeks. + For this year we have added together 
Oley. Col. Cin. & Ind., Cin. Ind. St. Louis & Chic. and Cairo Vincennes & Chic 
TY Rome Watertown & Ogdensburg included for all the years. 

a Fourth week not reported; figures taken same as last year. 

Among the Pacific roads the Northern Pacific as well 
as the Canadian Pacific has moderate improvement the 
present year, this following heavy successive increases 
in the years preceding. 

EARNINGS OF PACIFIC ROADS, 






































































October. | 1992, | 1891. | 1890, | 188). 188s. | 1887 
| $ | @ | $ | 8 $s | 8 
Canadian Pacific ..; 2,094,000) 2,01 2) 1,766,447) 1,797,000, *1,348,790. *1,263,966 
Northern Pacific...) 8,605,655 2 2,922,820 2,685,102 2,266,053) 1,674,881 
Rio Grande West..| 247,800 155,586 ) 137,175 
PUM cscneasaus | 5,247,465 4,547 6881 3,754,605’ 8,076,022 
* New Bruaswick not included. 
GROSS EARNINGS AND MILEAGE IN OCTOBER. 
Gross Earnings. Mileage. 
Name of Roud. nerease or 
1892 sor, | "erease OF | 1892. | 1891 
by $ | 8 | 

Atch. T. & S. Fe Sys..| 3,753,671 3,602,536) 4151,085 7,150! 7,124 
St. L.& 8. Fr. Sys.. 975,601 941,226 $31,375) 1,864 1,864 
Colorado Midland... 200,237 170,688 +29,551 350 350 
Atlanta & Florida... 13,401 16,113 —2,712 195 105 
Balt. & Ohio Southw. 241,512 235,005 +6,597 281 281 
Brooklyn Elevated.. 173,657 157,172 +16,485 18 18 
Buff. Roch. & Pitts... 299,648 280,945 +18,703 304 304 
Barl. Ced. Rap.& No. 477,662 456,573 +21,08)) 1,983) 1,083 
Canadian Pacifie .....| 2,094,000 2,012,502 +81,498) 5,767) 5,568 
Carolina Midland.... 8,200 7,064 +1,136 55) 30 
Char. Cin. & Chic.... 15,000 19,040 —4,040) 175; 175 
Charl. Sumter & No. 17,750 22,668 —4,918 139 139 
Chesapeake & Ohio.. 999,443 939,396 —338,953) 1,269) 1,2&4 
Chic. & East. Illinois. 409,064 358,656 4+-50,408 430 438 
Chic. Milw. & St. P...| 3,553,520) 3,476,656 +76,864) 5,721) 5,721 
Chie. Peo. & St. Louis. 122,621) 115,488 +7,133 416 416 
Chie. R. Isl. & Pac...{ 1,915,240) 1,739,477) +175,763] 3,456) 3,409 
Chie. St. P. & Kan. C. 495,679 461,453 +31,226 922; 922 
Chic. & West Mich... 193,167 170,437) +22,730 431) 489 
Cin.Georg. & Ports... 6,927 7,530) —$93 2) 42 
Cin. Jack. & Mack... 65,77 i 60,299) +5,487) 345, 345 
Cin. N. Orl.& Tex. P.. 373,265 407,483) 34,214 336! 336 
Ala. Gt. Southern... 165,554 191,866) —26,312 295 295. 
N.Orl. & Northeast. 126,695 125,699) +996 196 196 
Ala. & Vicksburg... 59,654 82,613) —22,959 143 143 
Vicks.Shrev.&Pac. . 60,094 78,521; —18,427 170 170 
Cin. Northwestern... 2,075 2,062) +1: 8 x 
Cinn. Ports. & Vir... 25,436 25,293) +138 106 106. 
Col. & Maysville... 1,100 1,081) +1 19 19 
Cley. Akron & Col.... 92,902| 88,075) +4,827) 194; 194 
Clev. Cin.Ch. &St. L..} 1,351,497) 1,291,503) +59,994) 1,852} 1,852 
Peoria & East. Div. 164,742 153,844) +10,898 351 351 
Col. Hock. Val. & Tol. 315,206 338,981 —23,775 327 327 
Col. Shawnee& Hock. 77,258, 73,417 +3,841 161 161 
Colusa & Lake. ...... 2,800) 2,40 +400 22 22 
Current River........ 20,181) 16,953 +3,228 82 82. 
Deny. & RioGrande..| 795;500' 817:900| —52,400| 1,646] 1,637 
Des MoinesNo.& West 41,660} 33,670) +7,990| 157| 157 
Det. Bay City &Alp.. 28,300 29,050) —750 209 209 
Det. Lansing & Nor .. 125,282 130,266) —1,984 323 323 
Dul. So. Shore & Ati... 206,275 201,149 +5,126 589 589 
*E. Tenn. Va. & Ga. - 332,717) 453,810) —71,093) 1,253) 1,253 
Elgin Joliet & East.. 79,277 72,748 +6,529 177 177 
Evansv. & Indianap. 32,971, 32,587! +381) 156| 156 
Evans & Richmond.. 14,285 9,66 +4,621 102 102 
Evansv. & T. Haute.. 116,671; 106,799 +9,872) 161; 161 
Flint & Pere Marq.... 238,427 256,806 —18,379 630 627 
Fort Worth & RioG.. 51,083 56,709 —5,621 144 144 
Ga. South. & Florida. 71,482) 69,923 +1,559 285 285 
Gr. Rapids & Indiana. 228,153; 218,492 +9,661 432 428 
Cin. Rich. & Ft. W.. 44,071 44,639 —56 86 86 
Other lines........- 21,911 21,161 +750 2, 62 
tGr. Trunk of Canada| 1,725,831) 1,689,730 +36,101) 3,505) 3,487 
iChic. & Gr. Trunk..| - 237,906 234,731 +3,175 335; 335 
iDet. Gr. Hav. & Mil 103,125 104,633, —1,513 189 189 
Gt. No.—S. P. M. & M.| 1,727,448/ 1,601,710) +4125,738) 3,350) 3,035 
Eastern of Minn... 64,5) 49,579 +14,922) |, 72) 72 
Montana Central.. 129,845 117,629) +12,21 260 35 
Gulf & Chicago.. .... 3.518 5,549) — 2,031 62 62 
Humeston & Shen ... 15,000 17,581) —2,531 95 95 
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Name of Road. mnerease 
y 1892. 1891 ane 1892. |1891. 
| 
Ind. Dec. & Western. 43,148 38,463 +4,685) 152 15 
Internat’! & Gt. No..| 481,894) 519,184) —37,290) 825) 825 
Interoceanic (Mex.). 87,910 87,220 690 520 43 
Towa Central......... 95,062; 195,497 —435; 497) 497 
Iron Railway. ........ | 3,805 3,001 +804 20 2 
Kanawha & Mich .... 28,381 32,576 —4,195 142 142 
Kan. C. Clin. &S8pr...| 30,679 29,72 +951 163 16 
Kan. C. Ft.8.@Mem.., 478,164) 500,887) —22,723) 671 671 
Kan. C. Mem. & Bir. . 110,603 132,651 —22,048 276 ri 
Kan.C.Wyan. & N.W.. 34,663 32,516) +2,147| 235) 235 
Keokuk & Western... 39,216 42,61 —3,402 148 148 
Lake Erie All. &S80...| 8,48 7,785} +70 61, 6 
Lake Erie & Western.| 339,751 304,692; +35,059 725| 725 
Lehigh & Hud. River.) 46,74 36,302, +10,446 90 9 
435 Pe sencanten 345,742 331,123) +14,619 361 361 
Louisv. Evans. & 8t.L 173,633 160,244, +138,389 373 37 
Louisv. & Nashville... 2,047,685) 1,963,028 +84,657| 2,933; 2,860 
Louis. N. Alb.& Chic. . 296,641 271,750) +24,891 537 53 
Louisv. St. L. & Tex.! 59.546 49,527; +10,022) 166 166 
Manistique ..... ....| 87 2.57 —1,69 48 48 
Memph.&Charlest’n. 136,535 163,249| —26,714) 330; 330 
Mexican Central..... 48,689 2,887, —24,198} 1,847) 1,80 
Mexican National....| 465,124 384,957! +80,167) 1,218) 1,218 
+Mexican Railway...| 232,282 7 061) —46,779 321 321 
Milwaukee & North’n | 164,100 178,340) —14,240) 362) 362 
Mineral Range....... 0,656| 13,724) —3,06 17 17 
Minn. & St. Louis. ...| 94,764) 222,503) —27,739 363; 363 
Minn. 8t.P.&8.SteM., 355,356) 287,204) +68,152) 902 80 
Mo. Kans. & Tex.sys..| 1,016,374 1,149,818) —103,444| 1,672) 1,672 
Mo. Pac. & Iron Mt..| 2,782, 35,000) +47,000) 5,372) 5,231 
Mobile & Ohio........ | 297,480) 348,370) —50,890| 687 687 
N. Orleans & South’n 12,717 14,876) —2,159 63 65 
N.Y.Cen.&Hud. Riv... 4,289,878 4,173,663) +116,215) 2,096] 2,096 
N. Y. & Northern..... 58,907 48,355, +10,552 61 61 
N. Y. Ont. & West.... 295,146 287,527) +7,619| 477 477 
Norfolk & Western... 876,144 817,390 +58,754| 1,349; 1,105 
Northern Pacitic..... 3,005,665; 2,993,365 +12,300| 4,379) 4,378 
Wisc. Cent. lines... 567,604 506,014) +61,590 867! 867 
Ohio & Mississippi... 397,323) 404,958) —7,635| 636 636 
GED BEUEE < cccccs cee 86,100 81,394 +4,706 209; 209 
Ohio Southern. ...... 60,951 60,604 +347 140) 140 
Peo. Dec. & Evansv.. 80,990 66,390 +14,600 254 254 
Pitts. Marion & Chic. 3,967) 4,592) — 625 25) 25 
Pitteb. Shen. & L. E. 39,425) 35,284 +4,141 178 178 
Pittsb. & Western. ... 210,572! 205,951 +4,621 352 367 
uin. Omaha &K.C.. 25,626) 25,817 —191 134 134 
jo Grande South’n. 70,125) 41,176 +28,949 172) 5 
Bio Grande Western. 247,800 262,550 —14,750 512 446 
Sag. Tuscola & Huron 13,894! 12,062 +1,832 67 67 
8t. Jos. & Gr. Island.. 113,409 100,691 +12,718 445 445 
St. L. Alt. & T. H. Brs. 145,470 147.060 —1,590 242 242 
8t. L. Kennett & So.. 3,493 3,360 +133 25 25 
8t. Louis Southwes’n. 513,300 577,267 —63,967) 1,222) 1,222 
St. Paul & Duluth.... 246,621 247,541 —920) 25 250 
Sandersv. & Tennille. 838 1,00 —166) 
San Fran. & No. Pac.. 93,205) 96,931 —3,723 165 165 
SE. cancanceccse 13,200 17,390 .190 2 2 
South Carolina. ...... 136,000 185,072 —49,072 270 313 
Tennessee Midland.. 20,239 21,738 —1,497 135 13 
Texas & Pacific... .. 795,143) 906,534) —111,386) 1,497) 1,497 
Tex. Sab. V.& North. . 4,519 5,455 -9. 38 38 
Tol. A. Arb. & N. Mich 106,504 85,481) +21,023 284 284 
Toledo Col. & Cin.... 27,258 31,838 —4,58 72 7 
Tol. & Ohio Central. . 150,418 145,874| +4,544) 238 238 
Tol. Peoria & West’n.| 2,516 94,611) —2,095| 247) 247 
Tol. St. L. & K. City .| 208,291 187,440; +20,851 45 451 
, ree 1,411,780) 1,333,631; +78,149/ 1,933) 1,933 
West Virginia C. & P.| 91,713 99,343) —7,630) 155 155 
Western Maryland... 102, 90,92 +11,075 221 205 
West. N. Y. & Penn. 233,100, 228,400 +4,700| 640) 640 
Wheel. & Lake Erie. . 133,944 123,177, +10,767| 2355 255 
Wrightsyv. & Tennille. 7,000 8,230, —1,230 35 35 
Total (132 roads). .|51,685.330|50,747,665! +937,665 91,795 90,278 
* Only three weeks of October in each year. 
1 For four weeks ending October 29. 
GROSS EARNINGS FROM JANUARY 1 TO OCTOBER 31. 
Name of Road. 1892, 1891. Increase. Decrease. 





Atch. Top. & 8. Fe Sys. 
St. L. & 8.Fran. Sys.. 
Colorado Midland..... 

Balt. & Ohio Southwest. 

Brooklyn Eleva‘ ed 

Bulf. Roch, & Pittspury. 

Burl. Ced. Rap. & Nor.. 

Canadian Pacific. ....... 


Charleston Cin. & Chic.. 
Char. Sumter & North'n 
Chesapeake & Ohio..... 
Chicago & East. Lll..... 
Chic. Milw. & St. Paul.. 
Chic. Peo. & St. Louis..; 
Chic. Rock Isl. & Pac...) 
Chic. St. P. & Kan. City. 
Chic. & West Michigan.| 
Cin. Georget’n & Ports.| 
Cin. Jackson & Mack...| 
Cin. N.O. & Texas Pac.. 
Ala. Great Southern. . 
N.O. & Northeastern. . 
Alabama & Vicksburg 
Vicksb. Shrev. & Pac.. 
Cinn. Northwestern .... 
Cinn. Ports. & Virginia. 
Columbus & Maysville 
Cleve. Akron & C 
Clev. Cin. Chic. & 
Peoria & Eastern. ..... | 
Col. Hock. Val. & Toledo} 
Col, Shawnee & Hock. 
Oolusa & Lake...........| 
rrent River.........../ 
env. & Rio Grande. ...| 
Des Moines Nor. & West | 
Det. Bay City & Alpena. 
Det. Lansing & North’n. 
Dul. 80. Shore & Atl... 
Elgin Joliet & East..... | 








$ 
30,865,609 





7,555,140]  7,089/811 
1/820,855| 1,696,850 
2'201,779| 2,050:874 
1,546,297] 1,452;281 
2,660,110 2,342,965 
3,524,530| 3.094468 
17,408,003] 16,295,202 
53,106 51,615 
115,142| 1327405) 
120,745] _ 105.852 
7,922,337| 7,643,278 
3,389,845| 3,118,380) 
26,370,378] 23,554,627 
1,083,503| 951,171 
15,378,644] 13,799,865 
1;032:072| 950/822 
492,456] 525,441 
440,767, 501,983 
17,417 7/65 
216,044! 205,560 
11,910 10,621 
831,770 9,482 
| 11,966,908) 11,425,820 
1,486,471! 1,395,685 
2:776.946| 2,712,839 
599,869) 73,994 
25,126, 23,735 
170,090, _ 134,172 
7,549,751 7,073,860 
341,400, 274/429 
300,551! 375,559 
1,030,751 1,054-901 
1,943,305 13884,534 
701.602, 583.412 








$ $ 
28,810,042 2,055,567 


465,329 
124,005 
150,905 

94,016 








eer 





$ 





"20,380 
104.057 
115,636 
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a eeeceee 
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Name of Road. 








Evansv. & Epttonapeiie. 
Evansv. & Terre Haute. 
Flint & Pere Marquette. 
Fort Worth & Rio Gr... 
Ga. Southern & Fla.... 
Gr. Rapids & Indiana... 
Cin. Rich.& Ft.Wayne. 
Other lines ............ 
tGr. Trunk of Canada.. 
tChic. & Gr. Trunk.... 
tDet. Gr. H. & Milw... 
Great Nor. St. P.M.& M. 
Eastern of M.......... 
Montana Central...... 
Gulf & Chicago.......... 
Humeston & Shenand’h 
Indianap. Dec. & West.. 




































































































Int. & Great Northern. . 2 5 8 84,850 
Iowa Central............ 1,571,010) 1,440,166) 130,844) _..° 
{ron Railway............ 29,787 28,643) 144) oe 
Kanawha & wy 3 en 304,575 267,499) 37,076 -""""" 
Kan. City Clin. oa. . 267,074 59,115) 1900, 
Kansas C. Ft.8.& Mem..| 4,111,940) 3,895,747; 216,193) 17""""" 
Kan. City Mem. & Bir.. 902,695 rae | 62,056 
Kan. City Wy. & N.W... 280,967 245,010) 35,957) ‘ 
Keokuk & Western..... 331,362} 341,126) ........ | 9764 
Lake Erie & Western...| 2,937,313) 2,671,909; 265,404 ...’ 
Lehigh & Hudson River 380,049 348,907) $1,148 
Long Island............. 3,695,73 3,551,812) = 143,927) 1 
Louisv. Evansv. & 8t.L.| 1,228,894) 1,283,577; —........! 54,683 
Louisville & Nashville..| 17,831,504) 16,635,332, 1,246,172) ... 
Louisv. N. Alb. & Chie..| 2,749,772] 2,385,102) 364.670) (77° : 
Louisville St.L.& Texas} 531,294) ‘422.839 108,455 “7"""" 
Manistique .............. 80,705 104,910! ... 205 
Memphis & Charleston..| 1,171,917| 1,307,059) = ........ 135,142 
Mexican Central........ 6,469,986) 6,025,889) 444.097) |.’ 
Mexican National....... 3,736,239) 3,495,539) 240,700 at 
tMexican Railway...... 2,500,740! 3,317,841 coccce] OLE 
Milwaukee & Northern. 1,398,620; 1,432,281) ........ 33,661 
Mineral Range..........| 109,5 oY ier 11,124 
Minneapolis & St. Louis) 1,631,037) 1,471,295 159,743) |’... 
Minn. St. P. & 8. Ste. M.| 2,603,332) 1,976,875) 626,457) ....... 
Missouri K. & Tex, sys..| 7,917,532; 7,873,319 44,213) ........ 
Mo. Pacific & [ron Mt..| 22,664,000! 20,940,000 1,724,000) ....... 
Mobile & Ohio. .......... | 2,708,650 pOOTOR) «—s cccucces 129,332 
N. Orleans & Southern. | 108,490 137,850 esaceetel “MEE 
N. Y. Cent. & Hud. Riv..| 37,681,481) 36,172,094) 1,509,387) ........ 
New York & Northern.. 478.840 431,338 47,502] ........ 
N.Y. Ontario & West’n... 2,904,456) 2,543,758 360,698) ...... a 
Norfolk & Western...... 8,112,932) 7,505,805 607.127}. cesses: > 
Northern Pacific........| 20,473,624] 20,430,956 42,668) ....... ; 

Wiscon. Central Lines. 4,847,897} 4,300,956 546,941) ........ 
Saree 635,706 557,916 47,790)  ..ccsuah 
Ohio & Mississippi...... 3,497,455; 3,517,069 ........ 19,614 
Ohio Southern ..... a 524,637) 476,685 47,952)  -.ccccas 
Peoria Dec. & Evansv.. 719,137) 718,075 ee 
Pittsb. Marion & Chic.. 32,791 37,470' —........... 4,679 
Pittsb. Shen. & L. Erie./ 325,962) 274,962 51,000)... cee 
Pittsburg & Western ...| 1,996,872) 1,886,530) 110,342) ... 
Quincy Omaha & K. C.. 226,707) 215,546 | 11,161)  .cccoces 
Rio Grande Svuthern... 554,465 224,062 330,403) .....00 
Rio Grande Western....| 2,205,336) 2,149,505 55,828 . 
Sag. Tuscola & Huron.. 03,387 89,468 13,919]  .....40 . 
St. Jos. & Grand Island. 941,440 717,045| 274,395 ‘ 
St. L. Alt.& T.H.Br’chs.| 1,232,583) 1,171,359 61,224)  .....20. 
St. L. Kennett & South.. 29,201 19,730 9,471)  .cccum . 
8t. Louis Southwestern.| $3,626,127) 3,579,460 46,667! ..... eos 
8t. Paul & Duluth....... 1,724,881; 1,487,907) 236,974) ...... me 
Sandersv. & Tennille.... 5,5 T1575) sonennne| 2,007 
San Fran. & No. Pacific. 742,080 739,169; 2,911)  ....00 
RE 78,95 100,010)__......... 21,053 
South Carolina.......... 1,099,867! 1,386,439) ....... . 286,572 
Tennessee Midland 157,546 166,869) 9,3; 
Texas & Pacitic.........| 5,370,706) 5,724,368 
Tex. Sabine Val. & N.W. 40,171) 37,638 
Tol.Ann Arbor & N.Mich 922,946 854,589 
Toledo Columb. & Cin.. 283,650 283,384 
Toledo & Ohio Central... 1,333,769) 1,225,367 
Toledo Peoria & West’n. 821,152 796,686 
Tol. St. L. & Kan. City.. 1,806,019; 1,612,180 
RES 11,820,369) 11,399,007 
West Va.Cent. & Pittsb. 909,690 921,547 
*Weet N.Y. & Pa....... 2,808,074; 2,931,212 
Wheeling & Lake Erie .. 1,207,308, 1,075,852 
Wrightsville & Tennille. 57,078 72,319 | 

Total (126 roads)... ..|422,812,810 398,990,395 26,659,387 2,836,972 

Metimereaee «22... ..0ccclcce cose scccleces cces 20nc|MDSaasGho! soaeeae 














* Only three weeks of October in each year. t To October 29. 


















BANKERS’ ASSOCIATION OF ILLINOIS—ANNUAL 
MEETING. 

We take pleasure in calling attention to the fact that the 
annual meeting of the Illinois Bankers’ Association will be 
held in Springfield, Illinois, on November 15th and 16th. The 
executive council of fifteen requests and urges all bankers of 
the State to attend the meeting, as they have selected some 
very interesting subjects for discussion and consideration, 
The association is only a year old, it having been organized it 
November, 1891, but the membership, which began at eighty- 
nine, is increasing daily, as we learn from Mr. Keys, the Se 
retary of the association. In his letter announcing the meet 
ting the Secretary says: ‘‘ It is hoped that most of the bankers 
of the State will become members before the November meet 
ing, so that the annual report will show a large membership, 
as it justly should do.” 

The objects of this association, as expressed in the 
to its constitution, are precisely those of the Michigan 
tion, concerning which we wrote three weeks a4g9— The 
annual fee for membership is five dollars, and we can think of 
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no way in which this sum can be better invested by any 
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to this gathering. 


enact 
ven 


SS — ———_ ne 
or banking house of Illinois than in #@&ding a representative 


Bankers have so much to gain froma personal knowledge 
of one another, from making common cause against the 
ment of bad laws, and from the free discussion in con- 
tion of matters pertaining to their common interests, that 
we rejoice in the signs of the times which indicate in the 


comparatively near future a spread of the State banking 
association to every * State of the Union. The officers of the 


Illinois Association are: 
President First 


President, Thomas S. Ridgway, 
National Bank, Shawneetown; First Vice- 


President, John J. P. Odell, President Union National Bank, 


. Chicago; Chairman Executive Council, 


Frank W. Tracy, 


President First National Bank, Springfield: Secretary aad 
Treasurer, Edward D. Keys, Cashier Farmers’ National Bank, 


Springfield. 
















































































































































. 30, July 12, Sept. 26, 

SAN FRANCISCO. Soe. 193. bit, 
Number...... covcccc-cocccccccccccccccseccooces 2 2 

Resources: 
Loans and discounts, including overdrafts. aa pod 35, ry 890 09.320.786 
DOG, BORER, BGicocc « ccccccscessccesscescce 226,580 241,270 
Due from reserve agents..........++... 353118 iL, 754 274, 274 
Due from banks and bankers...... 666,205 539,347 734,304 
Banking house, furniture and fixtures...... 343,089 342'323 340; 748 
Other real estate and mortgages OWNE.... ccc eee ee keene eee te wee ees 
Gold coin and certificates.............ssee00+ 1,538,710 961,345 1,616,225 
Silver coin and certificates............-..s.0« 50, "£60 36,140 39, ‘200 
Legal tender notes and certifi’s of deposit. . 71,547 2 6,117 
EEUEES CE CERSP BORN 2606000. 006 000 secsccece 29,655 5,500 
Exchanges for Clearing-House.... 158; 242 91,249 
Current expenses and taxes paid...... 2.5.  sessreee 3,475 
Premiums on U.S. bonds.......... ° 29,750 2 33,250 
DERG POSSNTOOB cea. 000 cecccescccccccoscvesece 5,700 4,924 16,136 

WOO, .cccosescsccccercessscee Sraneceneceases $9,510,832 $8,517,564 $9,712,499 

Liabilities— 
Capital stock paid iM.........-cceeceeeseeerens $2,500,000 $2,505,000 $2,500,000 
Surplus and undivided profits. 1,217,182 1,123,276 1,017,716 
Circulation outstanding...... 90,000 20,000 83,650 
Dividends unptid......... 1,292 13,83 6 
Individual deposits........ 4,105,68 ? 3,492.730 4,110,696 
Other deposits.....  .. ..-.+++ 93,328 97,5 106,166 
Due to banks and bankers. 1,503,378 1,195,226 1 ns ‘659 
CE ID «ov scctcnas secccressecisévcees cetacean  , ahapennd 


















~ $9,712,490 







































































































































































OMAHA See tebe” Sa 
ConpITION OF NaTIONAL BANKS IN Boston, St. Louis, | § .-- steeeenserseeeeeeses seeeee seeeeees 9 9 9 
ELAN: Loaus and discounts, includ’g percenmeesin $11, 829,236 $11,822,974 $11,257,316 
CLEVELAND, OmaHA, ST. PAUL, MINNEAPOLIS, LOUISVILLE CO EINE, foc. kan ticdcensssnecencsons 1:385.579 1,368,330 90,313 
anp SAN FRANCISCO.—Through the courtesy of Mr. A. P. due from reserve agents Se ddisiia ance 8,250,056 3 683.785 
Hepburn, Comptroller of the Currency, we have received this Benking house, furniture pana. Gxtures. se ‘887-682 838.393 
eas P P e hee 88 i 
week abstracts of the condition of the national banks in the Gold coin and certificates. Ser nncsguceesbewan 2,035,212 1.716.341 
‘ ver coin and certificates................++ " i 
cities of Boston, St. Louis, Cleveland, Omaha, St. Paul, Legal tender notes and cert’fs of deposit. 743,624 19.009 
° - : ills of other banks ............-eeeeeee 9 ¥ 
Minneapolis, Louisville and San Francisco, at the close of | Exchanges for Clearing House.. vee 272.374 259.730 
. : x 0 F d . _ | Current expenses ~ taxes paid 86,139 ,006 
business on Friday, Sept. 30. rom them and from previous Promiums ‘on U. Samael ps Via. 209 176,947 223/200 
reports we have prepared the following, which covers the Other reSOULC@S.......0c00 ceeccceereeecseree 
i |) awe Sees a i a a ecco ere 702,41 5,093, 2: 20,10 
regults for Sept. 30 and July 12 1892, and for purposes of com-| ,Z0¢#l....- a = Cheese 
parison the figures for last year (Sept. 25) are given> sit: 990.018 $4, ‘se, 30 SSI t80 . ie 
Circulation outstanding 5 . 
Sept. 30. July 12, Sept. 25, Dividends unpaid.. censiemae 20,246 
BOSTON. 1892, 1892, 1891, Individual deposits 9,606,339 10,197,942 9,300, 378 
Other deposits............ 431,636 98,561 760. "987 
Number. a Saeeiamniaiektons 55 55 56 oe beaks and banker 8,138; 452 4,a78 bee 
Loans and discounts, includ’g overdrafts. $154, 048, 231 $161. 2 13, 462 $146.730.013 Other liabilities. 82,0 ‘102,664 
ME tc. sonesdtaéatiansananne ¢ 7 ssocanae eae 
ites reserve aigenta.-.. oaeeae ies zal sa12 17.330°749 ~~ RR ree Ora pasate 1. $23,702,416 $25,003,223 $20,105,360 
m banks and bankers 120,98 087, A 
pine house, furniture and fixtures... 2,738,504 2,640,039 2,663,404 Sept. 30. July 12. Sept. 25. 
Other real estate and mortgages owned.. 07,1 208,383 189,174 ST. PAUL. 1392. 1392. 1891. 
Gold coin and certificates.............06008 b, 703.824 10,192,419 7,219,629 | Number...... Oe ie = OIE aie 5 5 5 
Silver coin and certificates...............+. 2.053, 2,452,775 1,677,144 Hesouvese— 
Legal tender notes and cert’fs of deposit. 5,481 ‘803 5.834,007 6,810,705 | Loans and discounts, including overdrafts. 815, 973, 006 $15, 113. 268 $13,093, 799 
Bills of Other DANKS..........eeeeeeeeeeeeees “621,410 800,912 1,008,138 TN ia i cnadeke, dnnbanesens 0,467 1,318.4 
——_ for sand t es... 11, 53s, a 10, 230, tts 11, oy 4 Due from reserve agents... ib cite is i Bit: 106 1, “933, tor 
Carren expenses and ta 79 ue from banks and ban ers.. cone 35, 23, f 
Premiums on U. 8. bonds ....... .. . : 622,180 a8. 431 Bank’g house, furnit. & fix’res................ 841,655 811,601 794,858 
Other TESOUFCES...... 00. cceereceeceececereees 1,067,836 855,540 B68: 651 Other real estate and mortgages owned ... . gen.cee P povy +4 s74338 
— Gold coin and certificates............s.sseeee ,693, 882 iy 2 ‘ 
aancake "337 283.795 276.180 
Total avevseceesssssscesnnensensceenss .«.8234,085,373 $245,107,404 $218,628,800 Silver coin and certificates ee gan 15108 ionpes 12.937 
thabili a ® Bilis Of OCHET DOMES. .26 220 scccece —scccees 326 131,55) 3, 
Uapital stock patd in. -.....--sssseeeeere eee $53,100,000 $53,100,000 $51, 800.000 Exchanges for Clearing House ............. 396,501 383,682 261,606 
Sarplas and undivided profits. . 19,001,326 20,161.475 21,619,656 | Gurrent expenses and taxes paid 34°205 545 25'905 
ean aes xen ior 4, 743 4.390 3, 1986, “315 Premiums on U.S. bonds........ Fe hecicetane 51.7 $i 51,731 56,781 
I ends unpaid..... ...... »205,: 020 - é 142 4.317 98, ‘165 
Individual deposits.....-.... - 104,723,615 110, 433 430172 98,424,318 enn pets +6 anos — : 
Other deposits............ .. 35) 313,762 setiwadcbe: 48 2,909,89 23,359,172 21,101,825 
Dee to banks and bankers.................- 51,057,687 56, st G10 48,207.789] pinsitnigg seeereees $23,909,890 $23,35 8 > 
Other liabilities..............00.6 eeeceeesenes 42,93 215 114,000 Capital stock paid in. 4 F si $4,8.10,000 $4.5 4.890, 000 #4, 800. 900 
sat aac rofits 592.75: 2,412, 3506: 
ei iisssssce.sansdcases eseeceeesees:$234,085,373 $245,197,404  $218,628,800 | & ‘ireulation utstandias si "209, 18) 259,790 287,900 
Dividends aid 969 25,359 2.75 
Sept 30, July 12, Sept. %, Dadividual ‘dep pits’ 10 340, us 10,887,791 8.813.796 
o pe te 
8ST, LOUIS 1892. 1392. 1891, Other deposits.. 77 472.923 464,458 
tidak) stinedausdineibinkenidemin ) 9 9 Due So canes an k 42 6 4 tH 4,506,498 oy 
Resources— Other liabilities........... i eee 200. 
Loans and discount 1. overdrafts..... 32,931,510 $30,301,414 $27,889,029 = 
eee OREN...» $ ots et a7e 027 200.089 Total....... sicseees Pee cecee eeeces $22,909,800 $23,330,172 $21,101,826 
Due from banks and bankers........ ..... 4,095,940 3 
king house, furniture and fixtures. . 261,360 Sept, 30, July 12, Sept. 25 
Other real estate and mortgages owned.. 184,648 LOUISVILLE. 1892, 1892, 1891. 
paid coin and certificates... os MN orc. cenincss seek pauciessiciedntzon aie 10 10 10 
in and certificates............. e ee Resources— 
al tender notes and cert’fs of de 4545,536 2,024,877 * a 12,310,394 $11, 768.7 7 774 11,397, 538 
of other banks.............. on 115,478 190,845 237) seeks “anaes tea . 84,538 ° 8 ° 904;5 
Ranses for Clearing House. . 1,210,466 1,482,467 1,300,487 | Due from reserve agents ... ...... soommbensens 1,40s037  1,2831519 799. 830 
ut expenses and taxes om 111,203 47,605 80,619 | Due from banks and bankers..... .. 'T! 1'038/984 "933,862 
oe jums on U. 8. bonds.. 89,300 89,800 105,125 | Bank’ g house, furniture and fixtures... "324,417 324,379 316. O18 
SNNR Sikis2 as .rcsiecnsucchobaiaades 144.460 157.851 107,503 | Other realestate and mortgages owned...... 117,529 =: 107,152 892 
pe cole ee. Cid dduccansaaaees 2,206 yt to 
sees eeeeneesccccceeseeeescoceeneesees 49,128,132 $47,407,341 13,372,878 ilver coin and Certificates............+-++++.- é 2,5% 64,71 
Ldabitities 7 - “Ma Legal tender notes and certificates of deposit. 984,732 845,687 872,723 
Capital stock | wee eesce $10,700,000 one. 700,000 $10,650,000 | Bills of other banks........ ...... 1,067 89,0 7 rey 
Cire lus and undivided profits. . 700, 154 472,458 .359,920 | Exchanges for Clearing House 175,661 119,18 45, +4 
- ulation outstauding......... 405,000 “300, a9 403,200 | Current expenses and taxes paid 110 29,451 108,9 
Dividends unpaid. .......... aiceitit ° lealassana £6,413 679 3:196 | Premiums on United States bonds 102,500 102,500 129,875 
individual deposits 20,008,366 19, sot: ‘675 —«-17,385.899 | Other resources...........2e.csse0eee 71,170 78,562 61,552 
deposits ......°..2", 240.) 0,000 255.000 es ; 
Ronee banks and bankers 1476812 13,724'33112,290:803 POtAl - soseesseseessseeessssecssansesennecee $18,219,732 $17,241,884 $16,186,846 
ills payable ee 65,000 iabilities— 
Capital stock paid in. $4,901,500 $4,901,500 04,008.50 
T Surplus and undivided gee 41,477,375 = 1,347, 413 1,578.: 
i iinsecssecs tessecscscesceseeseceeeees $49,128,132 $47,407,341 $43,372,578 | Circulation outstanding........ ......++..0+++- 448 190 449:940 449,940 
3 oto > ~~ iiaileesapneeneaanennanen 540n'1s0 6,523;333 5.002.443 
408 . CPOBITG....crcee coveeee cersseerene . . 5 SS . * 
CLEVELAND. “FF BP 2 Le... 530.090 "39-000 330,000 
pelea IT ILIELILT ETP PTT TTT Terr err TTT 10 10 10 Due to banks and bankers ae ™ ie On" 648'847 
Notes and bills payable...........-..seseeeeeeee 22, 25. y 
ws € discounts, including overdrafts.. $23,715,556 $22,483 001.007 RRs cconsusncisasanepiasmansicsie pre r .. $18,249,732 $17,241,884 $16,146,846 
Due from reserve Bgea'ine 5,088 Ne asinte Sept. 80, July 12 Sent. 25 
Banking y= an 2'439:278 3,198,935 —- 2,009,626 NEAPOLIS 7.20, wy 12, = 
Other Bouse, furniture and fixtures... 480,858 480,258 ‘872 | - MINNEAPO . % 3 @ 
Gold onal,state and mortgages owned.. 144,485 144,485 134,480 | Numbor.............cseeeeeeees 5s cidehenniaal A 7 7 6 
Sliver on and certificates............00000. ,387,070 1,257,397 1,009,412 | — Resources— 
leon and certificates................. 141 184,131 86, Loans and discounts, including oresdaatis $12, ey - $12,802,396 $12, nee 911 
Boge! ate notes and certif’s of deposit. 1,315,600 1,475,000 1,023,000 | Stocks, bonds, &¢............ 10,805 2,7 29,41 
Ftohanges for Clearing Hoi 245320 «860708 «300012 | DUC from benks end bankers 149 a at 58 2.8 
use. 5,34 . x ue from banks and bankers........... ,085, O77, 
| = ne eases and taxes paid 191.314 64.316 81:362 | Banking house, furniture and fixtures 265.4 "265,33: 6.97 
Other naw ll = 8. bonds. 11,152 11,192 21,174 | Other real estate and mortgages owned... 128,717 126,037 212,762 
eeceeeceeee 08°5 76.644 124,318 | Gold coin and certificates..... 676,912 736,313 615,187 
in and certificates. . 170,492 125,114 257,887 
Ba Silver co’ < o,1 
adic sinstieustince seseeeeee $34,008,124 $35,849,920 $30,128,544 al tender notes and certi 580,805 453,220 7 16,0 
Capitals stock p Bills of other banks.......... 22°280 78.8 152.497 
rplus and u pela in SPRL rat 050, $8,050,000 $8,050.00 | Exchanges for Clearing-Hous 633,920 $81,464 410.432 
Sree reulation outstandins profits. 2,615,170 2,375,556 2,488,574 | Current expenses and faxes paid 45,321 19,097 yee 
Dividends tanding........ . 601,450 607,500 | Premiums on United Sates bonds. ‘ 43,4575 43,375 
Individual depraia’"” 4. 483 | Other resOUrces......... 2.....00-s2s0ceeees 39.805 40,026 38,403 
8 18,122,227 20,094,573 14,292,392 
otter wits............... 63.4 75,921 111.599 gs goss ain adancieisseesacededs $19,076,140 $18,391,224 $19,489,206 
One to banks and bankers 4,829,287 4,087:441 3,210,336 iabilitics— 
eFliabiitign. PANEEPS vevsssecs sae 711,400 “679,817 __1,807.058 | capital stock paid in $4,031,000 84.974 ate ys 
Total and undivided d profits. 1, ey "523 «1, 802.484 1 ie . 
DRGSEOY kad sesgucdencn tiseceeceeceess $86,008,124 $35,849,320 $30,128,544 | Circulation outstanding............+.+-+++++ 21,68) 266,830 
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Sept.30,  July12, — Sept. 2%, 

MINNEA POLIS—( Continued). 1392. 1592, 1591. 

’ . $1,152 $46,435 $745 
Tadividual deposit 8,819;458 9,133,616 10,182,934 
Other deposits . 38,364 47,311 99,282 
Due to banks and 2,900,485 2,619,470 1,893,641 
other liabilities... —_ ne 580,481 100,578 981,349 

a cceeaientitnensccissnininenspnnimens $19,076,110 $18,391,224 $19,489,206 


CONDITION “oF STATE BANKS IN Kansas.—Commissioner 
Charles T. Johnson has furnished us an abstract of the condi- 
tion of State and private banks in Kansas on September 1, 
From it and from the previous reports we have prepared the 
following, which covers the results for September 1 and July 
30 1892: 


Sept. 1, July 20, 
KANSAS, 1802, 1892. 
a vacariedennincasaises. coreesecas 418 444 


Resources— 


Loans and discounts, including 220,859,719 







BOOGE, DOMES, BE. .cccece secees 914,484 
Joue from banks and bankers . 4,639,192 
Banking house, furniture and fixtures 511,361 
Other real estate and mortgages owned 2,769,830 
Gold coin and certificates ............... 707 852 


215,852 


1,735,153 


Silver coin and certificates 
Ourrency........ ‘ 

















Bills of other banks............+.+.++ tose 
Exchanges for Clearing House..... 29,660 
Current expenses and taxes paid. 456,031 | 
OUNEF PESOUTCES.......cccccccccccsccccsccocsoccers ‘ 223,647 
RIE coiincecduawennisaseboosie ... $34,637,146 $33,062,787 | 
iabititica— 
Capital stock paid in...... Coeseenceneess Seecsee sooes $19,922,467 $10,777,357 
Surplus and undivided protits..........ce.ceeeeeeeeeerees 1,077,598 1,731,701 
Dividends unpaid.......... ‘a aad 3,768 5U2 
Individual deposits..........ccescccsecccccses 14,170.28 
Other deposits petucccoacee To 62 
Due to benks and bankers 177.504 
Notes and bills payable.........-ceceseseee eevee 1,395,314 
Other liabilities. — cecsccssseee 491,120 
DOOR cccceccccceccesccces oseedssadoucs anseceese Ceeees $.4,637,146 $33,062,781 


MicuIGan Banks.—We give below a statement showing the 
condition of the banks in Michigan, both National and State, 
at the close of business on Friday, Sept. 30, 1892, prepared 
from the statements issued by the Comptroller of the Cur- 
rency and by the State Banking Department of Michigan. 
For purposes of comparis n the aggregite for July 12 is also 


appended, 





















Nat. / te Dana. Total Total 
Sept. 1 Ne 7 Sept. 30. July 12. 
MICIIIGQAN,. 18v2. 18¥2. 
PURGE oc nnccnccccaseve 24 240 
i s 
i 25 285,036,919 
‘ 444,556 
28,477,164 
- 19,430,075 
fou 3,% 8i9 
R 
eotr 
po note , 4,354,211 
Legal tend. and certs. of dep. . 
Btils other vanks.... ........ ‘ 5,380,705 
hanges torClear’g House. 664,711 
ut exp. and taxes paid 136,993 
tums or interest paid . 284,711 
3 STOOE cestcse cccnecee 832,920 
Total .. crceccccecccseesenee STS CSLLZI §SL213,427 $150,204,650 $151,754,420 





“25.9°8,4110 $25,637,610 
9,060,539 
2,661,740 

105,302 

57,155,786 

44,621,026 
12,107,243 

} i ’ 504,864 

Oothei i PE ssicaus S.nU . is 8.000 J00 








yurst 
npaid 
aly tin ceposit 





and bankers C.05U 8 LW5UCS iv wee 
he p 





BOC co cesis a Oe $1,223 $81.21 ; 0,2 1 50 151,754,410 


savinues deposits 


Stock EXCHANGE CLZARInG-Hovs= TRANSACTIONS.—The 
subjoined statement includes the trausactions of the Stock 
Exchange Clearing-House from Oct. 31 down to and includ- 
ing Friday, Nov. 11; also the aggregates for May (from 17th tg 
$1st), June, Jaly, August, September and October, 

STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS, 


——— Balances, one side.——~ Sheets + 
Shares. Value Shares, Cash. Clear’d- 


—-Shares, both sides.—m 
Cleared, Total Vutue. 








Month— ( $ 

BE cccesus 4,731,600 256,200,009 445,000 22,509,500 298,300 2,190 
June...... 36.€54,000 1,041,048,200 1,598,750 04,566,700 1,433,971 5,885 
July 2,807,300 699,313 200 1,120,100 74,186,100 974,700 5,886 
Augus 13,0¢8.480 977,583,000 1,657,400 107,386,900 1,201,600 6,183 
Sept.. 18,857,500 1,268,090,000 2.055.800 128,603,500 1,697,506 6,252 
October .. 20,726,800 1,358,733,000 2,325,800 118,622,000 1,761,400 5,862 


Oct. 31..1,293,500 89,600,000 131,000 9,100,000 89,300 334 
Noy. 1.. 907,800 62,700,000 113,300 7,800,000 107,700 289 
« §©2.. 581,400 34,200,000 72,300 5,000,000 53,000 276 
= & 523,100 32,300,000 57,100 3,800,000 33,500 272 
“ 4.. 403,400 29,700,000 48,700 3,600,000 28,600 222 














422,100 29,300,000 312,100 1,393 


Tot. wk.3,709,200 219,000,000 


Nov. 7 794,700 64,400,000 96,800 7,600,000 123,600 276 
7 ‘Minensened bsedadsdndusdhands «p0keiaakhe Ridubencssedeosdedstnends 
“ 9.. 493,500 37,100,c00 72,800 5,600,000 38,700 253 
“« 10 238,600 66,900,000 104,800 7,700,000 69,900 306 
eo 2 707,200 52,700,000 83,200 6,200,000 49,800 276 


ee eee le 





ae 
| From May 17 to 24 inclusive the stocks cleared were (pj. 


cago Milwaukee & St. Paul, Louisville & Nashville, Northern - 


Pacific pref. and Philadelphia & Reading. On the 25th, 
| Atchison, Chicago Burlington & Quincy, Bock Island ang 
Union Pacific were adied to the list. On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western ang 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common ang 
Western Union were added. On Sept. 21, Distiliins & Catile 
Feeding was added. 








—— 
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[From our own correspondent, | 
LonbDon, Saturday, October 29, 1899, 


Rates in the outside market at the end of last week aq. 
vanced sharply on the rise in the Bank of England rate, 
Early this week they gave way again, but they are once more 
rising, the discount rate for three months bank bills being 
/about 2}¢ per cent. The opinion of the market, however, 
changes rapidly with every change in the prospect as to gold 
shipments. During the week ended Wednesday night very 
nearly three-quarters of a million sterling was withdrawn 
from the Bank of England, chiefly for Russia. On Thursday 
, a further sum of £387,000 was withdrawn, and more will be 
taken. At the same time all the Continental exchanges are 
turning against this country, and itis probable that gold will be 
| taken both for France andGermany. Yesterday the Imperial 
| Bank of Germany raised its rate of discount to 4 per cent, 

The usual miscellaneous demands will have to be satisfied, 

and within the next few weeks about three-quarters of a mil- 

lion sterling will have to be sent to Scotland. It seems clear, 
| therefore, that rates must stiffen. There is a belief in the city 

that the directors of the Bank of England have now begun to 

borrow on consols, The excess supply in the open market is 

not great, and probably therefore a small amount of borrow- 
ing will make the Bank rate effective. 

The silver market has given way this week. The price fell 
;on Wednesday to 39 3-i6d. per ounce and on Thursday to 
89 1-16d. per ounce. There is a fairly good demand for India, 
but the general belief here is that the market is manipulated, 
and that there will be a further fell before long. The bi- 
metalists are very active, and Mr. Balfour on Thursday made 
a speech in Manchester in which he strongly advocated bi- 
metalism, But though in his own party the political in- 
fluence of Mr. Balfouris great, he has no authority as an 
economist. The present Government is entirely against al 
tampering with the currency, either at home or in India, and 
bankers and great capitalists are at length beginning to see 
that itis necessary to bestir themselves if they are to make 
their views prevail. The opposition to bi-metalism then is be- 
coming much more pronounced of late; indeed, outside of 
Lancashire there is hardly any bi-metalist party. 

The committee cf which Lord Herschel, the Lord Chancel 
lor, is president, has begun this week to take evidence, but no 
reporters are admitted, The purpose for which ij was ap- 
pointed is to inquire into and report to the Government on the 
measures that ought to be taken in India in consequence of 
the depreciation of silver. It is understood that a great ma- 
jority of the members are opposed to any change in the Indian 
currency, and that the questions which they will specially 
consider are, firstly, whether any compensation, and if so, 
how much is to be given to official servants in India, and 
secondly, how the Indian revenue can be increased and the 
Indian expenditure reduced. But some members are in favor 
of a gold standard, without a gold currency, for India. 

At the fortnightly settlement on the Stock Exchange, which 
began on Wednesday morning, Stock Exchange operators ob- 
tained all the accommodation they required at from 2 to 24 
per cent. Stock was found to be more plentiful than for some 
time past, and backwardations almost disappeared. In the 
Argentine market, more particularly, carrying-over rates 
were high.. Thus while the banks were lending at from 2 to 
214 per cent, as much as 6 per cent was charged for carrying 
over some Argentine railway stocks. It is evident that the 
public is still holding aloof, and this of itself is calculated t 
check speculation, The influence of money is even more 
marked. It is not improbable that we may have a 5 per cent 
rate before the year is out. The Scotch banks are beginning 








*Tot. wk.2,934,0U0 221,100,000 


397,600 27,100,000 282,000 1,111 





to call in loans, and if the German demand should assume 
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serious magnitude the Bank of England will have to act vig- 


orously, for it cannot afford to lose much more gold. But if 
the supply of money should become scarce, speculators will 


The following return shows the position of the Bank of 


England, the Bank rate of discount, the nrice of consols, &e, 
sompared with the last three years: 





























find themselves in an awkward fix, Furthermore the reports 1892, 1891. 1800 1889, 
from Argentine are not encouraging. A little while ago ~ %8. — Oct.29, Oct. 30, 
; j £ £ 
Buenos Ayres was scared by a rumor that the neighboring | circulation ... ...... o -csecrceres 26,843,815 25,427,270 24,606,555 24,519,680 
isons were marching upon the city. There was no truth | Publicdeposits................... 5,129,999 4,192,363 3,551,913 4,069,185 
é : : : Osher deposits ..............000- 30,877,583 29,703,801 29,018,504 23,389,357 
in the rumor, but it made an uncomfortable impression here. | ¢ ernment securities.......... 15,057,055 12,292,012 16183500 18.557:401 
The rising in Santiago del Estero is probably an unimportant | O:nersecurities......0..06.....0. 24,000,943 20,558,562 22,816,677 19,677,833 
affair, but still it proves political unrest. This week it was } Roserve .........cssceecsssesesers 15,076,576 13,246,791 11,602,907 12,078,620 
Coin and bullion 24,970,421 22,224,001 20,392,300 
reported that a revolution had broken out in Corrientes. The Prop.cessiatelehiiitienper et. 4196 3814 40% 
report has been contradicted, but coming after the others it | pank rate.............+0.0per Ct. 3 (Oct. 29.) 4 5 5 
has warned speculators that the future is not quite so assured | COnS0ls 23 percent... .... socce Sets §=6€6 6 
. : A os Clearing-Iicuse returns ........ 104,826,000 109,521,000 163,788,000 151,690,000 
as they were inclined to believe. Uruguay is in a bad way, 
and though the Brazilian exchange is improving and stocks The quotations for bullion are reported as follows: 
rising, the outlook is very uncertain. GOLD. SILVER. < 
In the Far East business is greatly depressed by the silver | London Standard. | ¢t- 27. | Oct-20. || London standard, | Oct. 27. | Oct. 20, 
crisis, the troubles in Australasia are not yet at an end, and  & | & % ee a 
upon the Continent there is a very unquiet feeling. The new | 8argold,fine....oz.| 78 0¢ 78 0+//Barsilver, fine.. o2.| 39 1-16 /39 5-16 
F all t Bar gold, contain’g Bar silver, contain- 
German army bill proposes to reduce the term of service with | “95 ats silver..oz.| 18 1 | 79 — ina Bane. geld, os. 004481 te 
the colours from three years to two years, and to call out | apan.doubloons.oz.| 74 0!4| 73 10 ||Cakesilver....... oz.| 4246 |42 7-16 
every really able-bodied man, in future raising the annual .s 8. gold ee = i 76 = Mexican dollars..oz.| 35 1-16 w 7-16 
¢ si erman gold coin... 76 7 76 4h 


contingent to 235,000 men, exclusive of commissioned officers 
and sergeants. If the bill becomes law, there will be an im 
mediate capital expenditure of about 314 millions sterling; the 
increase to the cost of the army annually will be about 314 
millions sterling. There will have to be new loans and new 
taxes, and the impression made in Germany is very bad. In 
France, M. Rouvier’s budget for 1898 has béen completely 
changed by the Budget Committee. No provision is to be 
made for meeting the floating debt falling due next year. 
The extraordinary expenditure is not to be included in the or- 
dinary budget, that is tosay it will have to be covered as 
heretofore by borrowing; and the precautions against illicit dis- 
tillation are to be more stringent. The best informed consequen!- 
ly estimate that there will be a deficit next year of at least 3 
millions sterling. In Italy the crisis is growing worse. In 
Spain the loan of two millions sterling lately raised is already 
spent; the note circulation is largely increased and negoti- 
ations have begun fora new loan. If they are not sucessful 
it is difficult to see how Spain can meet the many liabilities 
coming upon her next year. In Russia, according to the 
definitive report of the Comptroller of the Empire, last year’s 
Budget closed with a deficit of over 18 millions sterling, taking 
the rouble at 2s. of British money. Everywhere, therefore, 
there is difficulty and uncertainty, so that the best observers 
are inclined to be conservative. 

Trade here is becoming more depressed. The cotton indus- 
try is disturbed by the impending strike, ship-building is 












































: ; : 892. 1891. 1890, 1889 
on ata oe the iron = gs veo sem — oes Wheat coosen conesOWt, 11, oth 11,907,853 12,475,286 9.361,919 
there is great depression in agriculture. Taken altogether the | Imports of flour...... 3,42 2,429,205 2,321,610 2,388,295 
S P € 6 P Bales of home-grown. 4,073,772 5,105,836 6,960,746 8,374,604 
crops this year are probably worse than they have been in the 
present generation except in 1879. Prices are exceedingly Total..ececeececee 18,575,451 19,442,894 21,757,642 20,124,819 
low, rents are falling, and as a natural consequence there is a 1892. 1891. 1890, 1839, 
movement all over the country to lower wages. aver. price wheat week.28s. 7d. 353, 2d. 31s. Od. 303, 4%" 
The rates for money have been as follows: Average price, season..23s, 6d, 363s. 7d. 31s, 11d, 293s. 9d 
Sekaneah atnesaath The following shows the quantities of wheat, flour and 
| 2 ne Ee for deposits by naize afloat to the United Kingdom: 
g Bank Biils. Trade Bills. | Dise’t Thisweek  Lastweek. 1891, 1890. 
London! “ | Joint man he fe 8. 1,891,500 1,762,500 1.778.909 1,530,000 
3 | Three | Four Six | Three | Four| Siz Stock | At |7to14 | Flour, equal to qrs. 385,000 331,01 ff) 296,000 200,000 
“ |Months| Ph won tt Months| Months) Banks. Call.) Days. Maize............drs. 353,000 385,000 157,00) 355,000 
Sept.23 2 1140 = 140 —24@ —|14@1%| lim@2 \og@2y] 1 | 
“ g0/2 11 @-|1I4@-2 @— L4@184 154@2 AO) 1 | 34 English Financial Markets—Per Cable. 
Oct. 71/2 11 @— li4@ — 2K@ - +~/146@1%4|14@2 [24@24) 1 | 4 : 3 ba 
“ 14/2 11K@1%l1Ke@ -24@ —|1%@2 |1%@2 |2—@ -| 1 | 4 The daily closing quotations for securities, &c., at London 
“ 21/3 2%@ —l2¢@ —[24@ —/2M@ —|3 @ —/34@ —| 1 14) 16 aan F , 
~ ele ineaes ae ns al oly ee Seamed ae i141 1 | are reported by cable as follows for the week ending Nov, 11: 
The Bank rate of discount and open market rates at the’ pom pa | ro Pag por” tee | me 
chief Continental cities now and for the previous three weeks : 2a , : - a —— 
Silver, per 0Z........... dad) 39146 | 391li¢6 x73 | 387% 8 16! Sloie 
have been as follows: Consols,new, 2% per cts. ad | on 16 S7sie | 97416 | 971g if 
90: 14 é < 478 
Oct. 28, Oct. 21, Oct. 14, Oct. 7. 99°45 
Rates of “segeoee 
Interest at | Bank | Open | Bank | Open| Bank | Open | Bank | Open ‘ } ie a4 83 e 
etiaiieiene fate. ‘Market Rate. Market fate. Market Rate. Market iinois Central......---. 198. 10649 106% 
BRB... i000 00 “| 2%) 2% | 2 - IM | Te 3! 2 
Berlin. 4 | 4 | 26 | BK | BK | 6 | Be | 1K | Coulsville & Nashvilie.. 73 | 71% 7235 
cmon m % z Mexican Central 48.....| 70% | 70% 70 
one © 2% | 3 mm | 3 2 3 154 ¥. Central & Hudson. 114% /114%5 115% 
— sol 8 23 3 24 8 246 3 2 * ¥ hae. ele gman A 1a R i a a 
sterdam....| 2 2 2 2 Qh 2 24 | =do 2dcons....... DY 7 0973 0978 
Brussels. .... = = = — = a rr 13, Norfolk &% Weet rn,pref., 40% | 415% 41g 
Vienn % Senter Fa (i) pref. --| 5178 5 3g 525g 
Bt Mevcccovece 4 4 4 8% 4 8% 4 354 Pennsylvania........-. 574 5718 56% 
ab etersburg.| 6% | 4 5 | 4 be | 4 54 | 4 Phil ciphia & Reading.| 30 30. 20% 
Tid...) 6 44] 5 44] 5 4%] 5 4% | Union Pacific............| 4146 | 4158 4155 
Copenhacen... 4 3% 4 3% 4 3K 4 316 Wabash pref............ 2748 27% 2776 


























quotation, aud are now 38!,¢d. 

















Messrs. Pixley & Abell write as follows under date of 


October 27: 


Gold—The demand for the Continent is, if anything, more active, 


and all arrivals on this market are readily taken at extreme prices. 
During the week £732,000 has been withdrawn, of which £15,000 goes 
to Germany and £250,000 to Russia. 
received. 
£45,000; Bombay, £36,000; Cape, £61,000; total, £157,520. 


Only £11,000 has been 


Arrivals: Valparaiso, £7,50); Japan, £18,000; China, 


Bar Silver—A further tise carried the price to 397,¢d., at whichthe 


market remained steady for three days, but with lower rates from 
America, and consequently from India, reaction set in, and to-day the 
price is 3914gd. Arrivals: 
£3,500; New York, £20,000; total, £42,000. 


Chili, £17,000; Australia, £1,500; Cape 


Mexican Dollars—These coins have entirely followed the silver 
Shipments from New York, £10,000, 
The following shows the imports of cereal produce into the 
Jnited Kingdom during the first eight weeks of the season 


compared with previous seasons: 





IMPORTS. 

1892, 1891, 1890. 889. 
importsof wheat. = + = 271 11,907,853 12,475,286 9,361,919 
Barley 257 4,311,831 4,892,604 3,972,749 
22 30) 009 2,213,807 2,065,877 2,525,339 
"276,251 295,160 177,695 172,725 
o = 993,159 657,293 436,332 665,533 
Indian corn......... ° 5,904,815 3,059,132 5,820.320 5,066,023 
FIOUP...ccccccccec-eee 3,421,401 2,429,205 2,321,610 2,388,295 


Supplies available for consumption (exclusive of stocks on. 
September 1): 
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Gommercial and Miscellaneous Hews 





NATIONAL BaNKS.—The following national banks hav 
recently been organized: 
4,809—The Detaware County National Bank of Muncie, Indiana. 
Capital, $100,000. Presideut, Emmet M. Smith; Cashier, 
Charles H, Chureh. 

4,810—The First National Bank of Garner, Iowa. Capital, $50,000, 
President, J. M. Elder; Cashier, J, J. Upton. 

4,211—The Citizens’ National Bank of Martinsburg, West Virginia. 
Capital, $100,000. President, J. W. McSherry; Cashier, 
John P. Wilson. 

4812—The Merchants’ National Bank of Grand Forks, North Dakota. 
Capital, $50,000. President, A. W. Warren; Cashier, D. P. 
MeLaurin. 

4,813—The Putnam National Bank of Palatka, Florida. Capital, 
$50,000. President, Martin Griffin; Cashier, George L. Pace‘ 

IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending (fordry goods) 
Nov. 3 and for the week ending (for general merchandise) 
Nov. 4; also totals since the beginning of the first week in 
January. 

FOREIGN IMPORTS AT NEW YORK. 

For Week. | 1889. 1890. | 1891. 1892, 
Dry Goods.....| $1,553,753 $1,878,170 $1,769,682) $2,239,758 
Gen’) mer’dise.| 7,260,566 10,473,146 8,551,409 __ 9,816,138 

$8,814,319 $12,351,316 $10,321,091) “$12, ,055,896 


Dry Goods $113,192,049 $130,516, 814 $100, 386,857 $109,030,606 
Gen’! mer’dise.| 307,337,345 334,681,060 344,391,521 377,518,227 


Total 44 weeks. rex 529,394 394) $465,197,874, $445, 278,378 $486, 548, 3,833 




















The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending November 8 and from January 1 to date: 

@XPORTS FROM NEW YORK FOR THE WERK. 
| 188% | 1890. | 1891, | 1892, 


For the week..|_$7,178.555. $7,054,944, @8,429,729| $7,484,237 
Prev. reported.| 285,803,731) 293,193,491, 308,243,566| 322,579,614 


Total 44 weeks.|$292,982,286|#300,248,435 |$316,673,295|$330,063,851 

The following table shows the exports and imports of specie 
at the port of New York for the week ending Nov. 5 and 
Since Jan. 1, 1892, and for the corresponding periods in 1891 


and 1890: 
BXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

















Exports. Imports. 
Week. {|SinceJan.1. | Week. {Since Jan.1 
$6, a ,393) $32,813 
18,410 ,228 | 7 
26, 117, 350 


10,150) 


ico. 
Bouth America. 1,370,598) 
All other countries.. 10. 0,500) 201 P00 


Total 1892....... $114,150/$59,161,503) $184,232) $7,712,368 
Total 1891....... 55,233) 75,670,177) 2,146,618] 25,393,798 
Total 1890..... ee 42,910| 18,886,935) 75, ,087 7,646,194 


Exports. Imports. 
Week. ——— 1.) Week. |Since Jan.1. 


Great Britain... $369,210 $15, 993, 435) 821, 014 
PM ceasne cocccees 523,139) 2 

Germany..........-.. 
mont In memaganeneen 36,473) $7,2~8 


660 
Bouth America . j 
All other countries.. 


|-—-- 
Total 1892....... $370,220 $18, 098,170 $6, 917) $2,691,333 
Total — 810,000) 16,667,795 234, 555) 2,194,993 
Total 1890 103,000) 15 ,016,309 36, 980) 6,097,388 























Silver. 

















Of the above imports for the week in 1892 $174,351 were 
American gold coin and $860 were American silver coin. Of 
the exports during the same time $114,150 were American 
gold coin. 





— Advices from Birmingham state that the Savannah 
Americus & Montgomery road has orders for pig iron ship- 
ments east to the tull capacity of its rolling stock for three 
months tocume, A map of this road is in the INVEsToRs’ 
SUPPLEMENT. 

— Attention is called to the statement of the Massachussetts 
Loan & Trust Company of Boston of its condition Oct. 31, 
1892, advertised in this issue of the CHRONICLE, 

—Messrs. Redmond, Kerr & Co, advertise investment 
bonds in the CHRONICLE. 








—Messrs, Geo. A. Lewis & Co., Chicago, offer at 9614 ang 
interest $250,000 Consolidated Street Railw ay five per cent gold 
bonds of the city of Grand Rapids, Mich. This compan 


operates 
lation. 


the entire street car system in a city of 100,000 popu- 
See advertisement. 





United § States Sub-Treasury.—The following table osha 
receipts and payments at the Sub-Treasury in this city, ag 
wellas the balances in the same, for each day of the week, 





Date. Receipis. Payments. | 


{ Balances 
. e rc 
Coin. |Ooin Cert’s.| Ourreng y. 
| —_—_-—— 








— 
‘ 


8 
9 
10 
1l 


| - 


$ | 3 | $ $ 

2,862,005 3,429,108 95,663,686' 16,811,253 5 ots 234 

3,835,921 3,415,549 96,272,747 16,719,522 5,848'276 
el SS Rib 

3,928,633 8,183 96,097,080 15,777,588 "5,878,839 

3,193,093 73,563 96,866,725 15,448,660 51653'149 

3,593,716 3,893,263 95,743,815 15,299,865 5 1630, 0,298 





Total. 17,413,368 19,726,668 








N. Y. and Brooklyn Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. | Bid. ; Ask. GAS COMPANIES. | Bid. | Ask 





Brooklyn Gas-Light 130 33, 

Consolidated Gas {11734 22 

f+ nee d City & Hoboken..|180 |. 
li Bonds 1l 


unicipal .... 
Bonds, 68....... 
Equitable..... 
onds, 68 


People’s (Brooklyn). 





City Railroad Securities—Brokers’ Quotations, 





Atlantic Av., B’klyn.St’k. lias oreeee D oan B’y & B.— 


Gen. 
BI’cker St. 


Sr’dway & 


| 
s, 190 ---A&O/| 102 ~§ oe cece eeccccce! 99 9 103 
ry Fal, ¥.-Stk. 29 | 30 ‘wight ‘Av.—Stoc 


k.. 65 275 
ap mart. 7s., 1900-.. J&JI 110 EighthAv.—Scri , 68,1914 105 109 


 TthAv.--St’k..'196 42d & Gr’nd St. F’ry—Stk. 500 305 


lst mort., 58, 1904 J&D 104 106 || 1st mort., 0, oo 100 103 


2d mort., 


ba, 1914. J&I 102 105 42d St. Manh.& St.N.A 60 62 


6’ way ist, 58, gu. 21.84 105 ----ee | 1st mort., 63, 1910.. ret 7 14 
2nd 5s, int. as rent., b 96 || 24M, income, 68....J3 67 
Brooklyn City—Stock. 218 (220 | Houst. Wist@ B PyStk, 200). 
B’klyn ereant’a 5s.,1908 107 |.... lst r -» 78, 1894. .J&J5 700 107 
Bkn.C’y&N’n58,1938.J&J105 |110 Ninth Ave....’_...... 01 

Central Crosstown—Sv’k.. 140 |......\ Se:ond Ave.—S 
lst =, 63,1922.M&N 115 |..--...| Ist mort., 5s, 


Cent. Pk. 


E.Riv.—Stk.150 153 | Sixth Ave. —St00K n+... 


Consols. 7s, 1902 ...J&D115 ‘120 /Third Ave........ 
Ory Dk.E.B.& Bat’y—Stk./121 (125 || 1st M., 5s, 1937. 
lst mort., 7s, 189 -S&D) 100 202 || wenty- “third Bote 21a ae" 


t mort. 7s. 1893 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 


Bonds. 


} ‘onds. 
$3,000 yg Gas Light, s6% | #50, 000 Kansan. Wyandotte 


Co. Ist 6s, 189 


& Northw. RR. Ist 58, i938 48 


By Messrs. Adrian H. Muller & Son: 


Shares. Bonds. 


| 
20 Fulton Municipal ane te | $2,000 y+ City 7a, ya ay 7 
5 nt. 


Co. of Brooklyn. . - 13 


25N Y. 


18493, A&O enamain 
& N. J. Tele. Co... 96 * | 93, ,000 Brooklyn City RR. Co. 


200 Little SChiet Mining Co., 1st 5s, 1941,J 
50 each $5,340 Citizens’ Insurance _ 


225 Citizens’ Insurance Co.. 109g | $ Co. Reserved Fund 


10 Fail 


kill Nat. Bank 20,000 ‘ihe Amity C 


Poughkeepsie 1221, Res. & [. Co 1st * 19 1. to lot. 
25 Brooklyn Warehouse & $10,000 Dry Dock B. 


Storage Co.(iOp.c. paid) 100 — RK. 5p. ¢. Serip, Ted 
9 Union Trust Co 760 F& 


05g & int. 


100 Nicaragua Canal Con.Co. 19 | $3,000 Dry Dock E 


i” 
Batt RR.7s,1893,J &D1007g& int. 
$10,000 Grand River Coal & 
| Coke Co. 1st 6s 89% 





Banking aud Financial. 





Centrai sees ae ae Street. New York. 
CAPITAL, e 


LIBERTY NATIONAL BANK, 


$500,000 


ACCOUNTS OF BANKS, BANKERS AND MERCHANTS SOLICITED. 
HENRY C. TINKER President. ENRY GRAVES, Vice-President 


JAMES CHRISTIE. Cashier. 
DIRECTORS. 


HENRY C. TINKE E. F.C. YOUN H. C. FAHNEST! 
RB, a7 UNG, We 


HENRY GRAVES, RUNKL 
GEO. F. BAKER, DUMONT CLA = JA 
MAXWELL, 


a 


HON, 6 G; A. H HOB 
JNO. H. STARIN, : 





SPENCER TRASK & Co., 


BANKERS, 


10 Wall St., New York, 16 Congress St., BostoDe 


Albany. Providence. 
Members of New York and Boston Stock Exchanges. 
INVESTMENT SECURITIES. 





THE MERCANTILE NATIONAL BANK 


Capital, 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


- $1,000,00u | surplas & Profits, $1,030,00' 


WILLIAM P. 8T. JOHN, President. | FREDERICK B. SCHENCK, Cashi2> 


JAMHS V. LOTT, Assistant Cashier. 
ACCOUNTS SOL bB. 








5,234 
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Yhe DHaukers’ Gazette. 


DIVIDENDS. 























a 
7 1 Per When Books Closed. 
Name of Company. Cent. Payable.| (Days inclusive.) 

elite — +. incomes jadi | aia bas 

Railroads, 

Alabama & Vicksburg............ 3 Nov. 17 to 

Chie. Burl. & Quincy (quar.)..... 14 |Dec. 15 Nov. 19 to Nov. 26 

Cleveland & Pitts. (guar.) (quar.) 1% ‘Dec. 1 Nov. lltoDec. 1 

North Pennsylvania (quar.)...... 2 Nov. 25 Nov. ll to Noy. 20 
YWasce laneous, 

Adams Express (quar.)........... 2 Dee. 1 Nov. 12toDeec. 9 

American Express................ 3 Jan. 3 Dec. lltoJan. 3 

Lehigh Coal & Navigation ....... 3 Nov, 24——— to ——--— 

PNET CIMOOD css cunccccescnacces 10° Dee. 3)Nov. 19toDec. 5 





*Payableinsecrip. 

WALL STREET, FRIDAY, NOV. 11, 1892-5 P. M. 

The Money Market and Financial Situation.—The 
quadrennial drama of a Presidential election has again 
been performed and the country survives the peaceful revolu- 
tion with scarcely a tremor in its markets, There was so 
little choice between the financial opinions of the respective 
candidates for the presidency that the election of either of them 
was not considered dangerous. But as to Congress the great 
question now arises, shall we secure a repeal of the silver law 
of 1890, which is a constant menace to the safety of our cur- 
rency ? 

The Government report on cotton issued on the 10th instant 
was quite unfavorable as to yield and fortified the producers 
and holders of cotton in their belief that prices are not 
too high, and except for the depression in Europe the 
price of raw cotton would probably be still stronger. 
The report on corn indicates a crop somewhat above 1,600 
million bushels, which is much below the great crop of 1891. 
The railroads, however, will be carrying old corn during the 
rest of this year. 

In 1893 all those railroads having any connections with 
Chicago will be looking more to the Columbian Exposition 
traffic for extra business than to anything else. The 
railroads will be obliged to shoulder large expenses for 
rolling stock, terminals &c., and the managers seem to be 
showing a wise disposition, so far as we are informed, not to 
reduce their fares too low. The public will look for a reason. 
able concession on through rates, owing to the very large 
traffic that will be assured, but any popular clamor for rail- 
road fares that are absurdly Jow will have to be disregarded. 
The effort in some quarters to get the railroads to carry pass- 
engers at rates which cannot possibly pay them is only another 
form of that cheap but common generosity which offers to 
give away the money of other people. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 4 to 6 per cent, 
the average being 534 per cent. To-day rates on call were 
5 to6 per cent. Commercial paper is quoted at 514@6 
per cent. 

The Bank of England weekly statement to-day showed 
& decrease in bullion of £55,000, and the percentage of re- 
serve to liabilities was 43°85, against 42°23 last week ; the dis- 
count rate remains unchanged at 3 per cent. The Bank of 
France shows an increase of 1,750,000 francs in gold and 
a decrease of 3,325,000 francs in silver. 

The New York Clearing-House banks in their statement of 
Nov. 5 showed a decrease in the reserve held of 31,517,300 
and a surplus over the required reserve of $2,678,525, against 
#3,893,675 the previous week. 











1892. |Diffren’sfrom| 1891. | 1890 
Nov. 5. rev. week, Nov. 7. Now. 8. 
| 
# $ $ $ 

Oapital....... 2... | endiaaedl eidaecaiiuaga 59,372,700 60,812,700 
Sarplus........... 6,233,500) seceneeoe- 64,931,000) 62,331,600 
Loans and disc’ts 449,019,100 Dec. 93,700/411,190,200 393,455,700 
“‘roulation .... .. | 5,65.,400 Inc. 17,100! 5,590,000| 3,496,100 
et deposits...... 455,841,500 Dec.1,208,600 416,826,200 392,253,400 
Specie ............ | 73,670,000 Inc. 819,100) 81,953,000, 74,436,600 


Legal tenders...) 42,968,900| Dee 2,336,400) 29,238,700, 21,032,500 
panerve held....|116,638,900 Dee.1,517,300 111,141,700) 95,519,100 
----|113,960,375|Dee. 302,150|104,206,550 9x,063,350 

Surplus reserve 2,678,525 Dee.1,215,150| 6,985,150 df.2,544,250 
Foreign Exchange.—Sterling has been very dull since the 
election holiday and, with a tendency toward easier rates for 
money in London, long sterling has been relatively tirmer than 
demand bills. The shipments of cotton are somewhat re- 
stricted and bills from this source are limited in amvunt. 
Actual rates of exchange are: Bankers sixty-days’ sterling, 








Posted rates of leading bankers are as follows: 












November 11, Sixty Days. | Demand, 
Prime bankers’ sterling bills on London.. 4 8419 
NU ONNI 65 ion nnts cnccedcncenan 4 82%@4 83 | a 
Documentary commercial... 4 82194 82% 
Paris bankers (francs)......- 15 20 @5 19935 1719@5 167% 
Amsterdam (guilders) bankers 40'8@40% 14 40>12@405g 


Frankfort or Bremen( ebmeneniaistaliass 


8! 9473@ 95 9533@951g 

The following were the rates of to mestic exchange on New 
York at the undermentioned cities to-day: Savannah, buving, 
14 discount, selling par; Charleston, buyiny, '¢ discount, sellin 
par to 1-16 discount ; New Orleans, bank, par; commana 
$1 25@$1 50 discount; St. Louis, 50@75c. premium; Chicago, 
50c. per $1,000 premium. 

United States Bonds.—Quotations are as follows: 


a 




















" { { 
\Interest\ Nov. Nov. | Nov. Nov. | Nov. | Now, 
| Periods} a } 8. 9. 10. | 22. 
Di cisampene —— -s Q.-Meh.|*100 \*100 | : *10014|*10014 *1001g 
4s, 1907... ...... reg. Q.-Jan.\*1144*114%4) * | 114%! 115 *114% 


4s,1907........coup.'Q.-Jan.*11444"114%4| 3 

6s, cur’cy,’95....reg.|J. & J.\*10749 *107'9| 3 ? 

6s, cur’cy,’96....reg.|\J. & J.|*109% *109% S “109% \* 109% *109% 

6s, our’cy,’97....reg.|J. & J.|*112% *112%) = : 

6s, cur’cy,’98....reg.|J. & J.|*115%4*115%4) 115 %4/*11514 +1154 

6s. our’cy.’99....reg.|J. & J.J*118 *118 | ; J*118 |*118 \*118 
“L£hisis8 FN price V1d 46 6Ne Moruing OUArds AO s4" Vax es 
Government Purchases of Silver.—The following shows 

the amount of silver purchased to date in November by the 


Government, 




















Ounces Ounces 
| offered. | purchased. Price part, 
Previously reported........ 2,041,000 1,191,000 $0°8520 @ $0°8560 
November 7..........0-...0 1,523,000) 875,000 $0°3535 @ $8540 
- Wi icnsancecneanenn 575.000 200,000 $0°8460 @ $ ... 


Oh ee spon 500 
*Local purchases........... amas 


—E | —— -— o———— — 
*Total in month to date.. 4,810,000 2,637,000 $0'°3460 @ $0°8560 
*The lecal purchases of each Week are not reported till Monday of 
the following week. 
Coins.—The following are the current quotationsin gvid for 
various Coins: 


381,000 $0°3490 @ $0'8 
ssesneas Jecceccoe @D ccecccce 


—— | —— 








Sovercigus....... #483 @$483 #finesilver Dars.. 84%23 — 85lg 
Napoleons....... 385 @390 Fivefiaics.......—90 &@ — 95 
X X Reichmarks. 470 @ 480 Mexican dollars..— 66120 — 67g 
25 Pesetas.... .. 475 @ 485 Do uncoiamere’l1— — @— — 


Span. Doubloons.15 55 @15 70 |Peruviansols.....—61 @ — 62 
ex. Doubloons.15 55 @15 70 (English silver.... 4830 @ 4 90 
Fine gold bars... par @\4 prem.|(.8.tradedollars—70 @— — 

State and Railroad Bonds.—Sales of State bonds have been 
very small, and include only $4,509 La. consols at 94 and $1,000 
Tenn. settlt. 3s at 7614. 

Railrvuad bonds have been quiet, as a rule, with special 
activity in a few issues only until to-day, when the market 
showed more animation. ‘The Green Bay Win. & St. P, 
income trust rec’pts. were purchased freely at rising prices 
and close at 3814 on the general prospects of the company 
under the Toledo Ann Arbor alliance. Mo. Kansas & Texas 
incomes have been active and higher, presumably on the 
earnings and the interest prospects. Atlantic & Pacific in- 
comes have shown more life, with purchases up to 18, 
Chicago & E. Ll. general 5s sold up to 100 to-day; Atchison 
first 4s sell at 8414, but the new seconds were very little 
dealt in until to-day, when they sold up to 5734. The Reading 
pref. income bonds sold better to-day, and it is supposed to be 
an accepted fact now that all the three issues will pay 5 per 
cent in February next. The Northern Pacific consol. 5s are 
considered low around 7314, but the consol. 5s of, Iron Moun- 
tain, guaranteed by Mi-souri Pacific, are only about ten points 
better than this, at 837g. Richmond ferminal 5s sell more 
freely at 4914-50, and the next move in Terminal matters is 
awaited. 

Railroad and Miscellaneous Stocks.—There has hardl 
been a flurry in the stock market produced by the oneal 
elections and the decisive victory for the ‘‘Outs.” At first there 
was the usual dulness following such an event, but to-day the 
Stock Exchange lists show a better record, and although the 
bulk of transactions is still limited to a few special stocks the 
general inclination to deal is better, and prices for railroad 
stocks are in most casesstronger. The two Chicago specialties , 
Gas and Distiling & C. F., have still held the 
most prominent place throughout the week, and 
in the absence of any new facts about them it may be 
assumed that the fluctuations arise mainly from the 
transactions of those who have inside information, 
Baltimore & Ohio sprang into activity to-day, rising 
114 points, to 973g, and closing at 97. Rio Grande pref. was 
also a feature, rising to 54°¢, probably on the good situation 
and hopeful prospects commented on by Chairman Coppell, 
Toledo Ann Arbor & N. M. continues strong on the expect- 
ed benefits of the Green Bay connection. New England 
has been quiet, and the next move in this great speculative 
is looked for with interest. Will Mr. Parsons retire from 
the presidency in favor of Mr. McLeod? This 1s the question 
of the moment. Tobacco and Lead have been fairly steady 
on moderate dealings, though Tobacco fell off at the close to: 
123. Sugar was quite weak to-day, selling freely from 110: 
down to 10634, which was the closing prfée}‘ possibly the tariff 
outlook may have something to do with this, although the- 
actual situation of the company is always the unknowm 


4 8515@ 48324; demand 4 8614@4 8614 ; cables, 4 8614@4 8622, | quantity. 
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NEW YORK STOCK EXCHANGE—ACTIVE STOCKS for week ending NOVEMBER lif, and since JAN. 1, 1892, 



















































































































































HIGHEST AND LOWEST PRICES. Bales Range of sales in 1892, 
8 ——_—___ 
Baturday, | M Monday, Tuesday, |Wednesday,| Thursday, | Friday, STOCKS. Week, 
Nov. 5. Nov. 7. Nov. 8. Noy. 9. Noy. 10. Noy. 11 Shares. Lowest. | Highest 
Active RR. Stocks, 
39 39%} 89% 39s : 387 39%] 39% 39%) 393s 39%/ Atchison Top. & Santa Fe....| 18,144) 3233 May 21! 46% Jan. @ 
44 4%) 4% 47% $ 2 — "Fee 473 4%s/Atlantic & Pacific...... bina 120, 4 Apr. 21| 5%Jan. 3 
"94 9445) 941g 9410 ; 9439 95 95 95lg| 95% 97% Baltimore & __ pereenennes 9,318] 9219 Oct. 8) 10144 Mar, 19 
“86 a. 87 87 : 87 8733} 8753 88 838 8%4|Canadian Pacific.............. 2'417| 86 Oct 26) 9419 Jan, 19 
584 Ble : 57% 577.| 58 Pets. 58 Canada Southern............. 1,200 5414 Sept. 15| 64% Mar, § 
*127% 1284] 123% 128% $ 127 128% 126g 1271 2615 127 |Central of New Jersey........ 1,615/11113 Jan. 19/145 Feb. 29 
*29 2913) “28 ...... : 29 29 | *281g 29%) 2938 ti \Central Pacific...........----- 165) 28 Sept. 2 Jan, 4 
*22lg 227%) 2273 230 : 2253 23%! 22% 23% 33% 24% | Chesapeake & 0., , vot. tr. cert.) 16,731) 213g Sept.16) 28 Jan. 14 
*60%4 ....-. Olg 63 : *60 ween: "CO wnenee eam «hte o do ist pref....| ...... 9 Jan. 9} 6419 Jan. 16 
gers “401g 43 : ees ere» . Do do 2dpref.....| ...... 138" Jan 9) 4433 Jan, 21 
*143 148 (“144 148 : *142 148 |*143 147 144 148 |Chicago & Alton ......-.2.000-] | ------ Feb. 4/154 July 28 
10353 104%) 10319 1037, : 1021g 103%] 10344 103% > 10373/ Chicago Burlington & Quincy.| 16,915 rH Sept. 15/110% Jan, 28 
52g G2! *521g 63% : *621lg 6319| “6249 631g) | o% 63 |Chica 0 & Eastern Ilinois.... 100} 60 Aug. 8| 70 Jan. 
100 100 | 100 100 a ee 10019|*...... 100 20 100 pret 500! 961g Sept. 28/104 Feb. 11 
805) 80% 811g : 7973 8073) 80% 81 ages? 81% ChteagoMilwaukee& St. aul. 99, 390) 7553 Apr. 2| 8453 Aug, 1 
*123% 124%) 12433 1243 : 12319 1244 124 12415) Zale 124% pre 2,607 }120'g Jan. 19/1287%3 Mar. § 
116 116 | 11613 116% : 115% 116%¢/ 116 116%| 11643 116% Chica 0 & Northwestern ..... 7.240)11149 evi. 15/1213 Mar. 5 
pos aliapsse 143 143 : “140 143 [142 142 tae at | 0 pref} "425/141%9 Jan. 12/1479 May 29 
83%8 84 831g 837% : 8249 8319} 83 837% 52 8 Bs |Chicago Rock Island & Pacific. 17,099 "7549 June 8| 944 Jan, 7 
5233 52%) 5233 523, : 51 52 |, Sl’ 52ls/, 988 5249 Chicago St. Paul Minn. & Om.| 4,730] 44 Jan. 19) 54% Aug. § 
#119 120 | 11948 1195, : *11843 119%9/"119 120, | 108% 118% ° pref. 460] 10349 Jan. 20/1239 June 3 
64% 64%) 64% 64% : 63% 64 6438 ‘8 6344| Cleve, Cincin. Chio, & StL... 5,280) 5919 Sept.16| 75 Jan. 7 
Pi anemia 97 97 : veesee eneeee| sprees eooeee| “HOG *apats Do pref. 100) 95 Jan. 35 99% Aug. 15 
29% 29%) 29 29% : 29 29%) 29'g 29% a5 ® 292/Columbus Hocking Val. &Tol.| 2,400) 277 Oct. 3 40 May 18 
*73 73 73 ; *71 (95 | *71 13: 74 De pref. 200) 66 Jan. 80% June 2 
*133 134 | 134 134 : 133 133 |*133 134 | }3 3 4 133% Delaware & Hudson saciid 990/12273 Jau. §/149% Apr. 7 
*1531g 1541] 152% 1535, : 15244 152%/ 153 153 th 154 |DelawareLackawanna&West| 8,967/1381g Jan. 1916719 Feb, 29 
*16% 17 17. (17 : *16% 17%) 17'8 17%) 52.8 18 Denver & Rio Grande Saenanies 2,220} 15 Sept.22) 19'Jan. 2 
51% 52 | 52 52% : 2 52lg) 524 53g ae 53% pref.| 15,658] 45 Jan. &| 54% Nov. 11 
*4% 5 4% 5 : *4% Sig] "4% 549] oo AO East Tennessee Va. &Ga-....| -.---. 4 June 23) 9%Jan. 7 
*32 «34 | *31 34 $ *32 35 32 “10 3419 Do Istpref.| ...... 3018 June 21) 51% Jan, 11 
*10%9 11%| *10% 11% : *101g Llp) “10¥9 Ills lap” 11 Do 2d pref.| .-..-. June 22; 20 Feb. 29 
143 143%| 141 142 ; 140 140 | 140 142 |,559 140 |Evansville & Terre Haute....} 3,72 x119!9Jan.15\151 Sept. 9 
33 135 | 134% 134% : 13319 133%] 133 133 103 13414/Great Northern, pref.......... 810)119 Jan. 22)144 Aug,11 
103 103%s| 1035 103% : 103 103% set 103% hi 10349/Tlinois Central.............0< 5,374] 9519Sept.16/110 Jan. 5 
*10¥g 11%) “10% lll : *10¥g 11 Og 342 11s|\lowa Centrals.... 0.222.220... 550| 97% July 19) 15'9Jan. 4 
"35 «38 | "35 3 : *35 33 35% 36 + 2 Do pref 340) 35 Sept.16) 56% Feb. 18 
*25 25%} 251g 25% : 25 25 25 25 Zo 2514/Lake Erie & Western ......... 750| 2034 Jan. 19) 27% Apr. 18 
78 78 | 78 7n%y : 78% 784) 78 78 | 37m 78 Do pret.) 1,610! 69% Jan. 15 80, Apr. 18 
134 134 | 1344 134% : 133% 1335 134 13445), 133i 134 Lake8hore & Mich. Sout ern.| 1,700/120 Jan. 19)140% Mar. 5 
*103_ 104 | 10349 103% : 103% 1033 |"40 18 O% Long Island..............0.0+. 316) 95 Jan. 18/112 June 17 
6933 6953) 6933 7034 : 189 733% 69% 70's) f0i8 70% Louleville & Nashvilie........ 16,370] 64% Sept. 23) 8449Jan, 3 
2615 > 26% 26% : 261g 261g] 26% 26% oes 26+s|Louisv. New Alb. & Chicago.. 4,310 20% Sept. 1; 31 Jan. 7 
*20 *20 22 : *20 22 | *20 2 isee 24 |Louisville St. Louis & Texas . 900] 141g Jan. 6) 24 Mar.18 
132% 132% 133 133 : 132% 133 | 133 133%4),7 3% 133%/Manhattan Elevated,consol..| 1,320/104 Jan. 2/139 Aug. 19 
seanai taaibio 110 110 : *108 10919] 109 109% 1 alae A Michigan Central.............. 600|10314 Sept.15/117. Mar. 5 
15% 15%) 16 16. : 164g 164| 16% 16 45 17%s| Minneapolis & 8t. Louis...... 1,413) 8 Feb. 25) 21% Aug. 10 
“45% 45%) 4519 45% : 45 46 | 45% 45%) 49% 45% 0 pref.| 1,000} 18 Mar. 5) 48% Aug. 10 
*l4lg 15 147% 15% : "14% 15%) 15 15% 25 15% Missouri Kansas & Texas....| 1,600) 14 June eI 20% Jan. 13 
24lg 24%y| *24% 25 : 24ig 24%| 245 251g) 25'9 26% Do pref.| 2,150) 24 June 6) 334 Jan. 18 
61% 62 | 6218 62% : 61% 615, 61%3 62%) 618 62\Missouri Pacific............... 6,925) 54% June 7| 65% Jan. 4 
*34 37 | ‘34 36 : *34 «36 | 33 34% , 22 344/Mobile & Ohio................. 3,609] 33 Nov. 10) 424%Jan. 2 
5% 85%! ...... ...... : *84 90 | *84 Titty 124 ty) Nashy.Chattanooga&St.Louis 100] 84 Oct. 17| 91 Jnne 21 
11033 110%) 111% 111% : 11053 111% Lil 1117 7a} 11139112 |New York Central & Hudson.| 3,316/1071g Sept. 15/119% Mar. 5 
164% 17 | "16 «17 : 16% 16%| 1628 16%] 16% 164/New York Chic, & 8t. Louis .. 422] 15igJuly 7| 224%2Jan. 5 
*72 80 72 80 : 72 #72 1°72 80 | 542 80 Do 1st pret. 5| 72 May 19) SligJan. 4 
"3419 37 | *35 37 ea *31 36%] “31 37 go, 36% Do a 32% Sept.16| 45 Jan. 4 
2653 26%! 27 27% = 2693 267%| 267% 27%, 26% 27% New York Lake Erie & Wests 22,380] 245, Sept.14| 34%Jan. 2 
63% 63%| *62%4 63% > 62% 62%) 63 63%] 6348 G34 Do ref.| 1,826] 61 Sept.12) 7749 Mar. 5 
453g 45%| 44% 453, 0 43% 443) 457% 44%] 42 one New York & New England... 38,665] 3073, Aug. 24) 59 Mar. 3 
*238 245 |*239 244 -  Pemewaned *238 244 | 240 240 |New York New Hav. & Hart. 100j224 Jan. 15/252 June 2 
20% 20%) .20%4 2055 a 195% 20%} 197 2034) 19°8 20%4)New York Ontario & Western! 23,945] 1712 Sept 15| 2319 Feb, 11 
19% 19%) "19% 19% : 19 19%) 19 20% 1932 19°|New York Susquehan. &West.| 4,890) 109 Jan. 4| 20% Nov. 2 
*72 73'e| *72 73% : 71% 72 72g 74 | 72) 73% 0 pref.| 1,550] 4119Jan. 2) 74 Nov.10 
1043 10\%| 10% 10% : *10¥g 11 *101g 11 | “1042 11 |Norfoik & Western............ 235; 9 Sept.23/ 18 Jan 4 
39%g 39%) 40% 41 : 40% 40%/ *40 40%) “20% 40% 0 pret. 810] 3734 Sept.29| 56 Jan. 4 
“18 18%) 18% 18% : 184 18%| *18 18% 15% 154|/Northern Pacific.............- 800} 17%58ept.19| 2649 Jan. 2 
505, 51 5i Bldg : 50¥9 51%) 507% 515,] l’s Sl> Do pref.| 48,186) 4719 Sept.21/ 72%Jan. 2 
*22 *Z2lg 24 : 225, 235) 23 23 23 24 /Ohio & Mississippi 100} 19 Sept.28| 24 Jan. 5 
36% B63 36% 38 : 36% 37%| *36 37 361g 37 |Ohio Southern ..............-- au. 12} 38 Nov. 7 
*74 78 : *74 78 74 74 7413 741s/Oregon R’y & Navigation Co. 225| 70 July 13, 9138 Jan. 28 
“33 35 "93 35 : 2219 25 | *23 25 23 23 |Oregon Sh. Line& Utah North 40} 21%4 Sept.15) 33.¢Jan. 4 
16% 17 1644 17 : 1644 16%] 16% 18 17% 13 |Peoria Deca*ur & Evansyville.| 3,975] 15 Oct. 26) 22%Jan. 4 
581g 58%! 5843 58% : 57% 58 | 57% 58%/ 57 55% Philadelphia & Reading...... 118,400] 38 Jan. 19) 65. Feb. 11 
*2llg 2219/ *21 22 : 22 22 | 224 22e Pittsburg Cinn. Chie. & 8t. L. 136, 19% Sept. 15) 3053Jan. 5 
*61 62 6lig Glo : 3 3 pref. 400; 57% Sept. 7, 6738Jan. 5 
*35 38 37 38 ° Pitts. & West., pref. tr. certs.| _.-..-- 35 Oct. 25) 4533 Apr. 29 
9 i 9 ¢ : Richmond & West Point Ter’ 13,834) 6144 June 27) 1749 Feb. 12 
"87s 4 40 40 : pref. 10 . 27} Feb 
weal Sasags ebéens . enti Rio Grande Western.......... 
: 110% 110% Rome Watertown eatin. 
7s. 8 ver} ° 74 «O88 *7% = 8 “7% 8 St. Louis Southwestern ...... 14| ll49Jan. 2 
*14% 15 144% 144 : “1442 15 15 153g) 15 15% Do pref. y 14) 22%3Jan. 2 
*43'g 4415| “44 4419 : 43%g 4419) 43% 434/ “43 45 |St. Paul & Duluth............. 6| 48% Jan, 7 
~105 107 |*105 107 : 106 106 |*105 107 Lace 107 Do pref. 100 103 Jan. 19108 Oct. 7 
*11219 114 12 112 : 112%g112%) 112 112 |*112 114 (st. Paul Minn. & Manitoba... 235/112, Feb, 251169Jan. 4 
3634 3644, 36% 3644 : 36 = 36%4| 3638 363;) 36 36% Southern Pacific Co........... 1,640! 34% Sept.13) 4144Jan. 6 
10% 11 i@1g 11 : 11 11 *10% 11 | *1049 11. |Texas & Pacific............... 500; 7 July 1) 145Jan. 4 
31% 3319) 325 33%, : 33 B4lg) Siig 38 34% 36% Toledo Ann Arbor & N. Mich. 21,439, 23 Apr. 1) 38 Nov.10 
44 50 | *44 50 : 44 50 | “43 49 | *43 49 |Toledo & Ohio Central........|  ...... 45 Oct. 6) 5249 Feb. 13 
‘75 78 | *75, 78 : "75, 7739 “75 77}a) “75, 7739 Do cos 5 pene 75 Oct. 13, 88 Feb. 11 
40 40%) 403% 405, : 391g 40%! 40 4033) 40% 41 |Union Pacific ................. 17,418 36% Sept.15 50%Jan. 4 
*17% 18% “17% 18% ; *1749 18 | 1739 17%! 17% 181s\Union Pacific Denver & Gulf 1,735 15%July 11: 25 Jan. 4 
*lllg 11% lll 114 s 114g 12 { 1153 11%! 11% 12 |Wabash........ eerndibececnianen 510,10 June 8; 15%Jan 4 
2653 26% 26% 27 : 2644 26%! 26% 2719) 26% 274s De pref.| 4,961) 22% June 8 334Jan 4 
231g 23% 23 23% : 221g 22%| 22% 22) 22 23%0 Wheeling & Lake Erie........ 2)545| 22¥3Nov. 9 40%Jan. 5 
649 64% 64% 64% : 645% 645,) 6453 6454) 631g 648 Do pref. 892, 63 Oct. 29 80%Jan, 4 
"15% 17 | *26 17 4 “153g 17 17 #17 17 17° Wisconsin Central Co......... 400| 15\4¢Sept.15, 2l4Jan 4 
Wiscellaneous Stocks, 
46%s 46%{ 46% 474 : 45 46% 46 46%/ 4519 46%/American Cotton Oil Co.. 13,535 3219 Jan. 19) 477%. Aug. 18 
854g) 85% 86 : 8433 85%5| 85 8614) 85% 867% Do 5.907| 631g Jan. 19 86% Nov. 11 
1104 110% 110 11143) : 10833 11033) 108% 110% 106% 110 )Am. Sugar Ref.Co......-..... 129,497, 781g Jan. 19 11533 Aug, 25 
10219 102%| 103 103%! : 102 10349] 10233 102%, 102 102 0 pref.|_ 2,805) 90 Jan. 19 107% Aug. 19 
97 98%! 9753 99%! : 97g 987%! 989 9944) 97% 998/Chicago Gas Co., trust rec’ts. 149,210) 71% Jan. 2| 9933 Nov. 7 
40% 4034, 39 40%! : 39 40%! 381g 39%| 3923 3973|Colorado Coal & Iron.,....... 5,850) 2814 fay 34 43% Oct. 5 
#123 124 |122 123 | $ 123% 123% 12145 12149) 1219 12149|Consolidated Gas Co... ti 938 102 Jan. 15,1244 Nov. 3 
6553 66%| 65353 6645 H 63% 66 647% 66%) 647% 66%4/Distilling & Cattle Fee “|168,719| 441g Mar. 9 68% Oct. 26 
115 115%) 114% 115% : 11319 115%| 11379 114% 11449 115% |General Electric Co.......... 13,447,1041g July 7119% Oct. 7 
1344135 | 134% 134%) : 1335 134%) 13344 13414) 13413 134% 8,250 914g Mar. 7135 Oct. 5 
114 115%) 115% 115% : 114%115 |*113 115 (*113 | 115 pref 6100 Jan. 4 123% Aug. 17 
47% 47%! 47 4738 : 4548 4716) 461g 46%) 45% 47 National OL ae 17, tis 305 Mar 24 4819 Oct. 27 
96 96 95 96% : 94% 9544) 9519 96 | 95 57, pref.| 8,878) 81 Mar 24) 99% Aug. 22 
12% 12%4| 12% 12% : 12% 12%) 12% 12% 12% 125 North American ee al 2°320| 11% May 18) 18% Jan. 4 
*20 24 | *20 24 $ *20 24 *20 3 | “= 24 (Oregon Improvement Co.....) ..-.-- | 19 Junel4! 2953Jan. 4 
,31 31%) 31, 31 : 30% 31 31 32 311g 3219/ Pacific M a .| _ 2,630 29% Sept. 16| 40% Jan. 4 
51 5153 52 8 521g 52%) 51% 51%) 51% 52 |Pipe Line Certificates$ ....... 32/000) 50 Oct. 17 oe san. 12 
108% isis -185 200 : 19919 1991s 190% 198 tag ullman Palace Car Co....... 500|184 Jan. 420014 May 11 
*B5 14 85% 851g 8544 3 841g 84 5g) *84% 8475) 84% 8544/Silver Bullion Certificates..../120,000) 821s Aug. 12) 95% Jan. 4 
37 38% 38% 3 37 37%) 36 38 137'8| Tennessee Coal & Iron ....---| 1,420) 31% July 11) 50% Mar. 10 
7200 103 "100 105 H *100 105 |*100 105 "100 + $ai108 Apr. 21 
8% 98%) 9812 987%, H 98 99%) 991g 99%! 98le sSoulestars Union Teteameal 





R. ‘These are the prices bid and asked; a 


sale made. §Prices from both Exchanges, x Ex dividend, 
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NEW YORK STOCK EXUHANHE PRICES (Continued)—INACTIVE STOCKS. 


(t Indicates actual sales.) 





INACTIVE STOCKS. 
q Indicates unlisted. 


i 2. { 
ae Pena Oy See INACTIVE STOCKS, 





Nov. 11. Range (sales) in 1892, 


























Railroad Stocks, 
Albany & Susque hanna.. 
Atlanta & Charlotte Air Linefj. 
Belleville & — Ill. pref... 
Boston & N. Y. Air Line pref..100 
Brooklyn Blew Ca ee 100 
Buffalo Rochester & ‘Pittsburg. 100 

NS Rr 100 
Burl. Cedar Rapids & Nor 
Cedar Falls & Minnesota 
Cleveland & Pittsburg 
Columbia & Greenville pref. ...100 
Des Moines & Fort Dodge.. 

WHOMIBIOG.. oc 0ccccccece sve ci 
Duluth So. Shore & Atlantie {j . 

SEE DC cswcnwdacans cadcnce 
Flint & Pere Marquette... 

PEORSETOR...c00-c02.cce ccaccens 
Georgia Pacitic 7 -. 
Gr. Bay Win. & St. P. tr.ree 
Houston & Texas Central 
Illinois Central leased lines 
Kanawha & Michigan 
Keokuk & Des Moines 


Preferred 


100 

Louisyv. Evansy. & St. L. Cons.100 
Preferred....... aheasanink: wiconibae 100) 

Mahoning Coal...... 
Preferred..... ..... 


Mexican National. . 


N. Y. Lack. & Western 
N. Y. & Northern pret 
Norfolk & Southern 
Peoria & Eastern............... 1 
Pitts. Ft. Wayne & Chicago... oo 15 4 
Rensselaer & 8: aratoga 
a: a Term’| tr. receipts. “Too! 

pref. tr. receipts... 100) 
St. st Jone & Grand Island 


No price F riday; 






















































{| Indicates Unlisted. Bid. ;Ask.| Lowest. Tighest. 
| St, Louis Alton & Ter. Haute. -100) 33 | 35 | 32 40 Apr. 
Re tansnsencaed Sheccdac 100; 150 |160 /|12 .|151L June 
St. L. & San Fran, ist pref...-.100) é 79 Mar. 
a ee ae 44 J ae 
. | Toledo Peoria & Western...... 100 32 t, 
||‘Toledo St. L. & Kansas City J...... 33 F Feb. 
| Ree 100) ...../].-..--| 35% May | 3819 Feb. 
Miscellaneous Stocks, 
| PS OS eae 100° 148 |155 |143% Aue. 152 Nov. 
| American PE ae Pee ee 43 ‘eb. 4919 July 
OO are 100) 120 |123 /|116 123. Aug. 
Amer. Telegraph & Cable dead 100|t 86 87 80 88 July 
American Tobacco Co. {/....... 50 $122 |123%/106 126 Nov. 
ne SESCRER EES 60600000 = ccooce] 96 115 Oct. 
Brunswick COMPADT «226.000. Be Fee 741g July | 14% Feb. 
Chie. June. Ry. & Stock Yards. 100 $1087) 109 72 109% Noy. 
| EEE ee =e 8015 Jan. | 93% June 
| Citizens’ Gas of Brooklyn..... 100| 1135,)11444] 9414 Jan. |1141. Oct. 
| Colorado Pas 100} 109 {110 99 .|110 Oct. 
Columbus & es Coal.....100 ep epee 12 May | 18% Jan. 
| Commercial Cable..-.......-... :100| 163 |175 |148 Jan. |170 Nov. 
. | Consol. Coal of Maryland...... 1001 28 | 30 | 26 29% Oct. 
| Edison Electric Iluiminating...100} 10715)...... 79% May |1071 Nov. 
Laclede Gas ccna Sag aeamie 100;{ 2642} 2744] 1734 Apr | 2714 Novy. 
peeweenetedés Aensanen 100} 73 74 5719 Mar. | 74149 Nov. 
| Lehigh & Wiikesbarre Coal J ...... 2719]...-..| 19% June} 28 Nov. 
| eS 0 2 21 27 Mar, 
exaegin aida Ribot | 7145 Nov.| 82 Jan. 
| National Linseed Oil Co... 27 Jan. | 42 Oct. 
| National Starch Mfg. Co.. 32 8 46 lo Feb. 
New Central Coal.............-- 10 May/]12 Aug. 
| Ontario Silver Mining.......... 100 3712 Apr. | 4519 Jan. 
| Pennsylvania + ae cdnianke 275 «=Feb. |30045 Aug. 
P. Lorillard Co pref............ 10 114 118 Jan. 
| Postal Telegraph—Cable {......... 76 |.eco--] 37 Jan. | $719 Aug. 
Quicksilv er BEAMING. sc nceccccace 100|| _39}-.-... 31g Mar.| 4% June 
a esata adrian saldsaniborb 100} 17 21 16 ar. | 2214 Jan. 
Texas Pacific Land Trust.  cisnsstonsess 12 151g Mar. 
. &. 3 -100) 55 6L 44 634, Oct. 
| Wells, Fargo Express .......... .-100) 114719) seh 140° . 148 Oct. 








latest price this y week. 4 


NEW YORK STOCK psa ie, STATE BONDS NOVEMBER til. 





SECURITIES. 











—, iss A,4 tod 


Class B,: 


Sean Sundae 4s.. 192 | 
Arkansas—6s, fund, Hol. 1899-1900) 7 
do. Non-Holford| 160 

7s, Arkansas Central RR 
Louisiana—7s, Cons........... 1 


Stamped 4s 


Missouri—Fund......... 1894-1295) 102% 


||New York—6s, loan 
||North Carolina—6s, old 


New bonds, J&J 





Special tax, Class I.............- 5 
i 100 wiseuniecaae ee 
2 





Rhode Island—6s, cou. 
South Carolina—6s, non- r+ $ “1888| 




















6a, consolidated bonds 


68, consolidated, 2d series, rects. 
4lg' 6s, deferred t’st rec’ts, stamped.’ 





Ask. Asi | SECURITIES. | Bid, | Ask. 
rere | S.C. (cont.)\—Brown consol.6s.1893 97 ee 
janet Tennessee 6s, old......1892-1898) 62 | 
Scopes || Compromise, 3-4-5-6s.......1912) 72 | 
wasabi || New settlement, 6s .......-- 102 

5 - echt deiladinte adit atin iesacd cs ieactical 1913 101 /|105 










New York City Bank Statement for the week ending Nov. 


5, 1892, isas follows. We omit two ciphers (00) in all cases. 


New York City, Boston and Philadelphia Banks: 





Capita & 
. | Loans. Specie. 





BANKS. 
(00s cmitte a.) 





| 
Bank of New York.' 2 ‘ 
Manhattan Co....... 
Merchants’.......... 
Mechanics’.......... 
America.......-...-.- 





Merchants’ Exch’ge 
Gallatin National... 
Butchers’& Drov’rs’ 
Mechanics’ & Trad’s 
Greenwi h oanes 
4euiher “anufac’rs 
Seventh N: ational... 
State of Ne Ww York. 
Amerie: 
Commerce 
Broady 
Mer 





Market & Fulto 
St. Nicholas..... 
Shoe & Lez ather A 
Corn Exchange 
Continental..... *- 
Orieutal. Meni a danagin 


eae a 
Fourth National... 
Central National.... 
Second National... 
Ninth National..... 


First ‘ationa ..... } 


Third | National ssecaed 
N.Y. Nat. Exchange 
pt. 

New York Gi Cc ounty. 
German-American. 
Chase National.. 


Fifth Avenue...... | 


German Exchange. . 
POTMAnia ........00. 
United Scate 
Lincoln. . 
|” aerate ie 
Fifth National 


Bank of the Metrop| 


West Side....... 2... 
Seaboard . soteds 
Sixth National... 
Western National... 
First Nat., Br’ klyn. 
Southern National. 





Fotal.......... eee aiama 


{ 
| 


| Legals. | Deposits. 1} 


Cire — 








$ -| s oe | $ 
‘h27, 709,7 7/463, 298, : 71,907,0 48,134,5 472,41 








er 
beep 
couse 


5S 
SPANAIR 
con 





oceo 


t 
Sis) 
ke 


H4ores eh 


WAH ¥ CO wae 
"IK-INSNSS 


* We omit two ciphers inail these figures. 
delphia, the item * due to other banks.” 





Isl.) 
Stk Orde Be 
SCAU 


See 


Miscellaveanus Bonda, 
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3,2/459,5 71,752)5 45,%0273 468) 18370); 

287656,21452, 33: 39 70,649,3 46,90424 460-8571: 

128,656,2 449,112.83 72,850,9 45,305,3 457,050,11! 

128,656,2/449,019,1 73,670, 0. 42,962,9 455,84 me 
64,612,9]163,585 0. 10,005,2| 5,974,5 147,737,2 | 96,897,3 
64,642°9]162,693,8) 9,7 O13} 6,900;,7 144,674,8 107, 151,1 
64,642/9|163,803,4 10/327,6| 6,130;9 1438,120,4 331|124085,6 
7/110,: 316,0) 22,471,0 111,454,0) 3,562, 7 78,598,2 
3 34 1oM, 929.0! 28,376,0 }120,56%,0/3,! 5,0) 8HOG21 
oi 49: 793,7)108, 744. 0 28/0390 1109,496,0/3,5-3,v) 89,:61,3 
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104 b.}} Consol. 5s, g. 
*104 b.|) Income 5s..... 
















135 || Market& Ful tae ences |Seaboard ... 











1st g. 63. 
«| ~=csce a £ 6s. 
Cc ahi wae oal Min. —ist e. Ws..| 110 b. iPleas. Vi tlley ¢ ‘onl—1st “ 638 ¥7 b. 
Col.t g,5s| 100 a. Pr cter & Gamble—Lst g. 6s) 105 b. 
‘ olorado Fuel—Gen. Bi rad cadiee Security Cor.ist cons. g Gs.| 99 Db. 
Col. & Hock. Co+1 & I. —6s, | = | . 
Consol’n Cval—Convert. 6s...|*1035 os Wheel.L E&P.Coal 
Cons.Gas Co .Chie.—1st gu 5s! GO%: “Ila Unlisted Bouds« 
yk Cc. Wat. Wks.—Gen.g.5s 

. Ill. Co.—ist os . 
Fawite tble G. & F.—Ist Gs... 
Henderson Bridge—I1st g. 
Hoboken Land & Imp.—g. 
Mutual Union Teleg. —6s. S.. 
National Starch Mfg. —Ist6s. 
Northwestern T legraph—7 3./ 
Peoria Water Co. —6s, g ..... 100 _).))Mem.& Charleston 


NotTe.—“b” indicates prico bid; ; “a” price asked, * Latest price this week" 


Bank Stock List.—Latest prices of bank stocks this week. 


-- ||Western Union Teleg.- 





la. & Vicks.—Consol. 5: 
BD. , AY icks. & Merid. ist és. 
Atlania & Charl.—1lst 7 









a 

“| 109 ‘b.||\Comstock Tunnel—Inc, 
s| . | Georgia Pavific—lst €s 8 
| 110 “b. i 2d mort. income.. 
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+ Including, for Bostoa and Phila- 


Miscellaneous and Unlisted Bonds.—Stock Ex. prices. 


f “Th Mixcellaneoun Bonds. 
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105 be 
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Ask.) | BANKS. | “Bid. .| Ask.) ~ BANKS, | Bid. 7) Ask 
215% |Galiatin 310 [325 = York..|230 |240 
160 ||Garfield. 409 | ..00- N.Y. Co’ nty 630 |..-.. ° 
318 |German TS oe IN.Y. -at.mx/130 {187 
273 | (German Ex,.|340 |400 |Ninth. -/115 |120 
190 | Germania }19th Ward..|170 |..... o 
Greenwic 150 -.. ||\N. America.|165 cccce 
| Hanover...../34i |355 ||Oriental ..../2¢ sence 
'Hud. River../150 5 oo. 08 
\Im. & Trad’s’ bed 635 320 
l\Irving . 18 200 325 
|Leather Mfs’ |: 0 250 132 
---- || Linooln...... | 20 coves | -roduce oe. 1314/1385 
205 ||Manhattan..|190 |...... _Republic.. 1 {180 
1173 |180 





--.|,Me hanics’..!18 195 ||Second.. 

iM’ che’ & Tr’ 180 nai |Seventh 126 }|..... 
\Mercantile ../229 |235 ||Shoe& Le’th'152 |165 
/Merchants’.:/147 |155 ||St. Sicho as.|132 | 200 

.||Merch’ts Ex./i30 |140 ||StateofN.Y.|115 |125 
Metropolitan; 5 7 \|\T.ird. O7 |..ccce 
Metropolis ..|400 |..... Seahosail n’@/110 | ..--.6 
Mt. Morris../250 |..>2))Un’d States)/212 [230 
Murray Hili/300 |-..2..|| Western 120 |.c.cce 
Nassau....-..1160 |... .-\|West Side../250 |...... 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES. 




















































































































tc Share Prices — not Per Centum Prices, Sales | 
Active Stocks. of the | Range of sales in 1892, 
L¥ Indicates unlisted Saturday, ent, Tyee. ht —7 we ate Friday, Week 
Nov. 5. Nov 8. | . 9. '| Nov. 10.’ | Nov. 11. |Shares. | Lowest. | Highest. 
Sten. T. & 8. Fe (Boston).100| 39% 3934) 39% 39%5| : byt ay = 3918 39%) 39° 39%)! 20, 592) 323, May 21; 46% Jan. 4 4 
Atlantic & Pac. “ 100 j aN My 4 4% : ty | 4% 4% 47% 473) 330) 4 Mar. ; 5% Jan. § 
Baltimore & Ohio /Bai/.).100 eoeee|* seoeee a : 94 ot ‘94 95s) “9619 |,84 Jan. 6/100% Mar, 15 
1 preferred “ OIE nnpasd seaman P1899 ...2-- S.  \ Baesmeesesaniee *13S% 22.00 ., ne Bae 130 Jan. 12/135 Feb. 16 
2d preferred “ BOE sonese 122 /121 121 re Serre ree gi116 Jan. 18123 Junel§ 
Boeton & Albany Bos/on). 100) 20414 20419) 204s 2049) : 20414 204 's| 204% 2047,| 2049 205 69/199 Jan. 8/209 Mar. 9 
Boston & Lowell - ee ets ; soseee [*182% 185 | 2.0. 173 Jan. S|is3 June 30 
Boston & Maine “s 190 17542176 | 136 177 =| $ 1747, s i75i,| 175 175%} 175%176 | 1,297/159 23| 185% Oct. 17 
Qentral of Mass. “ 100 *17 18 1742 17% : <a tk: 17 «(18 | 50] 154 epi. 17] 19% Oct. 27 
Preferred ss 100, *45 46 "45 46 4 *45 46 “60 caseee i  dematioaal |. sheen 3 Jan. 2! 48 Oct, 27 
QOhic. Bur.& Quin. “ 100} 10342104 | 10358 103%) 102% 1034; 1034 103% 10344 1037, 78| 7,375| 95% Sept. 1 5 |110% Jan. 28 
Ohta Mil. & St. P. (Phil.).100| 80% 80%) 50% 81 | 797%, 807%) 80% Sl1s) Sl4g 815%) 8,700) 75% Apr. 84% Aug. 1] 
Ohio. & W. Mich. (Boston). 100) tein tahas 47 47 | acan aoecne] “MED ET cctuce snnces 10} 46 Oct. 15) 55 Mar. 31 
Oleve. & Canton “ i, Igppeweee 5g ae : <<. oo "SD eensee *d — 50} 5%4July 28 8 Feb. 12 
Preferred.... “ 100} PRD cnmnais | 20 20 | ‘ “20% cancee *19% 20 ~~ ». | 50) 17 Sept. 13, 23. Jan 
Fitohburg pref. e 100) 84 84 83% 83%! : 8319 837%) 83% S34) 8349 83%) 330) 80 Sept.12 92 May 13 
WL& Pere Marg. ‘“ BEE ssacne sapen' | ons ge wegen $0 —i‘éi ewmniene: ekees sanese capene 20 «20 | 100/17 Sept.15 2849 Mar, 25 
Preferre | 3 : ” nomen 7 0 7 63| 68 Nov. 7| 6 
@aunt, & Br. Top. (Phi is enpec : 0 . 27 2 
Pret poper. oe 56 55 +  Pdeiinde A sanend cen eee é é 5 . 21 i 
Kahigh V “ss 50! 577%, 58 57% 58 : 5742 57%) 58 58 57% 58 1,773] 5044 Jan. 13; 621 F 11 
Gdains Oonten (Boston). | ERE Te oe re eg: ee | aes) £2 12 Mar. 14 '1371g May 17 
Mexican Central 100} 15 Been “Ee. eases : 14% 15 144g 144 144 14% 1.415} 14 Sept. 15) 2433 Jan. 4 
-@_ WY. &N. Eng. o 100; 45% 45%) 447%, 45 : | 4333 45 437% 4433) 44% 44%) 7,210) 31 Aug. = 5844 Mar. 3 
Preferred... a 100} 984 99 98 98 x | 974g 9819) 97% 98 98 98%) 1,084) 75 Ma 4/11419 Jan. 9 
Sorthern Central (Balt.). 50) ---20- +2. » oO = ‘i. . see *6514 ..... *65 | eaasien 63 July 13) 69% Mar. 16 
@orthern Pacitic (Phila. ).100} *1838 1833] *18% 181g si 183g 1833) *1824 185g] 183g 185, 445) 1749 Sept.19| 26% Jan. § 
Prefe 100} 50% 50% 514g o | 505g 513g! 51 51%) 51% 515s) 11,816) 47%9Sept.21| 721g Jan. 9 
@d Colony.... (Boston).100)*...... 17849] 17849 1784 > | canada capes Gee. casnue 179 179 5/1649 Jan. i 2 May 11 
Pennsylvania.. (Phila.). 50) 5416 54% 4 5 < | 83 54 53% 537%) 53% 537%) 4,555) 53 Nov. 9} 5733 Jan. 2 
Philadel, & Erie. « OE aseacs concen ,_ : | 33. 33 | *31% 33 |*...... 3 200} 31 Sept.20) 40% Mar. 3 
Phila.&Reading “ 50} 291,, 29% 16 29116 29} 2853 ar , 28% 291 an 284g 291,¢) 50,330 1981. = 19| 3414 Feb. 11 
Sammit Branch (Boston). Pees 644 6% | 7. BP acne COPcccece GS) cccce: r.29| 7 Feb. = 
Onien Pacifi 100} 40 40 404 404 : 3978 4on| R +, 40149} 404 41 3,922 36% Sonn. 13) 50% Jan. 
United Cos. ofN. J.(Phila.)100|*230 ..... 23014 230% : | 230% 23014/*230% ...... 230% ...... 3 4 a og 4 
WoesternN.Y.&Pa(Phila.).100| *7 8 aj 7% : | “7% 7s 7 71g 733 «6749 150} 74 Nov. 10| 10% F 
Miscellaneous Stocks, | 
4m.8ug’rRefin.{ (Boston)..... 110% 110%) 110% 111 108149 110%; 109 11019! 107 110 16,036] 785g Jan. 18/1153g Aug. 2 
erred...... o ...| 102% 10245) 10348 10348 : | 1021 10219] 1021g 10219, 102 102% 1,179) 90%g Jan. 18/1078 Aug. 1 
Bell Telephone... * 100} 207% 208 | 2074 208 : | 20746 208 | 20844 208%; 208 208% 266/192 Mar. 29/210 Jan. 13 
Bost.& Montana “ 25| 32% 32149) 32% 32% : | 315g 3219) 32% 32%| 3248 3249; 1,930) 30 Sept.22) 45% May 28 
Butte & Boston.. ve 25) *8% *9 9 : | 9g 9 *9 9 *9 9 2 7 July 20) 1793 Jan. 
Oalumet &Hecla “ 25| 288 288 | 288 288 ° *288 290 |*288 290 |*288 290 16/253 Feb. 5/300 Aug. 15 
@anton Co....... (Balt.).100)*...... 74 *73 74 : | *72'9 74 *72l9 74 *72 ce 604 Jan. 4) 73 Aug. 23 
ConsolidatedGas “ 100! 62% 6253! 627% 63% : 63 rt. 6214 63 625, 63 5,992; 43 Jan. 5) 63% Nov. 7 
Brie Telephone (Boston). a *45% 46 |x ; aun : Pasian 5%| 451g 45 454% 46 177| 4319 Jan. 2) 4719 Juiy 14 
General Electric... “ 00} 115 115%/ 1 : 11353 ise 114 114%) 115 115%) 3,572/104% July 7/119% Oct. 7 
Served... ..... nes 100 "1174, 118% 1183s Hote : /118 118 |*117%9¢118%4| 117% 118% 37/117. July 11/120 Aug. 10 
Hamson StoreSer. “ 50) *16 174 17 ° | 164g 161%) *16 17 “16 17 5| 14149 Feb. 8] 21 May 12 
Gehi’h Coal&Nav “Phil.) 50) *54 545s) 533% 53% : 53% 53%) 53% 53%|) 534g 53%| 1.167) 4819 Jan. 19) 5546 Feb. 12 
3 Enx.Telephone/ Bost’nj)100| *60 61 | 60 60 ° [*-eenee 60 60 60 60 60 50% Feb. 2) 62 Ocet. 3 
Borth American. (Phil.).100} ...... ...... bo ccne. savas 8 | 121g 12%) *12 DIU stud conrad caiman 12 May 18} 18%Jan. 2 
West EndLand.. (Bost'n)....| “1712 17%) *17% 18 : | 1753 1753} 17% 1719) 175 17% 910] 16% Jan. 29) 2019 May 10 
* Bid and asked prices;| no nae was lmade. 
| } { { 
Inactive Stocks. | Bid. | Ask. Inactive stocks. | Bid. | Ask. | Bonds. | Bid. |Ask 
; y, Water Power......... (Boston). 100; 2 ~ 2g Pa. & N. Y. Canal, 78.. jo T&D) 128 |....0 
erie f Wee, 31. | | Westing. El. tr. ree. qi « 50) 371g 38 Consol. 58......--...-- 939, A&O| 110 /115 
@tianta & Charlotte (Bait.).100) 80 |...... Bo osto Perkiomen, 1st ser., 58. 1918, Q—J} 104 |..... ° 
Boston & Providence (Bosion).100 251 |...... At.Top.&5.F. nds, Be £5 dso, J&s'§ 82% se Phila. & Erie gen. M. 5g.» 1920, A&O) i eae 
@aniden ae pf. (Phila. VT . 2 100-year income 5 g., 1989.Sept.|é...... 58% | Gen. mort.,4g....... 1920, A&O) 1004g;...... 
eeoccccecece 50|; 7 8 Burl. & Mo. speee Sanaa £33 es Phila & Read. new 4 g., 1958, J&d | eeeeee| 86'g 
let preferred. “ame es 50; 5719)...... Non- Ay vw ” “ere: T&I/8106% «2222. | lst pret. income, 5g, 1958, Feb 1| 77 | 774 
24 preferred.. ‘ és BO} ccccee| SO%|| PIRI EhecccccccoccceSee .t: , T&S in iaeees d pref. income, 5 g, 1958, Feb. 1}; 70  |...... 
eyentral Ohio......... (Balt.). 50 oo}cacce- || Cues Burl. & Nor. — 1926, A&O (164 1041,| 3d pref. income, 5 g, 1958, Feb. aa poe 64 
@haci. Col. & Augusta “ 100 ...... 21... 2d mort. 63....-+.-.-.1918, J D (103% a 1893, A&O) 102’... 
‘Connecticut & Pass. (Boston). BO) csccceloccece Debenture 68......... 771896, J&D 101 Consol. mort. 78...... 1911, J&D | ist igily 
Cornecticut River.. a eee lenance Chic. Burl.& Quincy 4s. 1922, F&A 92% 93 | Consol. mort.6 g...... 1911, JED) ..ccce) .cccce 
@Melaware & Bound Br. (Phila, Die, cnaces loosens Iowa Division 48..... 1919, A&O , wee: 9544) fmerovenenth. 6 g., 1897, A&O| 106 | sieht 
Hax.Ports.Mt.Joy&L. if oa Chic.& W.Mich. gen. 5s, 1921, J&D ) 95 96 n. M.,5 g. sstamped, 1922,M&N) 10419'1054 
on Cy Ft. 8.& Mem. (Boston). pe éndeunlounen Consol. of Vermont, 58. 1913, J&I\\...... 94 Phil. "Read. &'N. E, 4a........1942 7819) 79 
cnsenccess “ ML consecleccaec Current River, 1st, 58..1927, TT cimen bane Incomes, series é.- cecceee-- 1952] oceee | evee- 
City Mem. & Birm. “ 100 B leases Det. Lans. & Nor’n M. 78.1907, J&J'§...--. 103% | Incomes, series 1952} 38 | 38% 
Mittle Sschuy kil] baisiee (PAtla.). 50) 73 |.cccce Eastern Ist mort. 6 g., 1906, M&S $...-.--. 12249 Phil. Wilm. & Balt, 48. 1917, A&O/} 101 |..... a 
@fanchester & Law.. (Boston).100) ...... ....-- Free, Elk. &M.V.,1st, 63. 1933, A&O}§ .....|..... Pitts. C. & St. L., 7s... -.1900, F&A! 116 |...... 
Wfarylap¢ Central. CD OF eusensheances Unstamped 1st, 68....1933, A&O Jeeeeee | opeaee Po’keepsie Bridge, 6 ¢.1936, F&A| ..... ol F 
fine Hill & 8. Haven (Phila. = &.y~ K.C.C.& Spring.,1st,5 £. 1925,A&O Faces 76 | |Schuyl.R.E.Side,1st 5 g.1935, J&D} ....06 S ssaibicapie 
tH esquehoning Val.. 50; 54 ..... K C, F. 8. & M. con. 6s, 1928, M&N 9101 101149 Steuben. &Ind., 1stm. ,08. 1914, J&I eo Jeccee . 
¥ortnern N. Hi........ ; (Boston) .100| ......|....-- K.C, Mem. & Bir.,1st,5s, 1927, M&S eee |United N. J., 6g nandeaaaaial 1894, "A&O seeces 
Morth Pennsylvania. (Phila.). 50) .... 86 K.C, 8t. Jo. &C. x, 78..1907, br] esecee|oosges |Warren & Frank., 1st, — 10649 see . 
Oregon Shor Line...(Boston).100' 234g 24 L. Rock&Ft.8., 1st, 7s..1905, J&J\}...... 924%! Bonds.—Baltim | 
@ennsyivania & N.W. (Phila.) 50) ...... ....-. Louis.,Ev. — L.,1st,6g.1926, "AeO 11149)...... ‘atlanta &Chari., mist Pont seats 1171g}...--- 
| SARA (Boston) .100 3 4 i. BB Biccase-~cese 1936, A&O)$......!..... Income 68. .....<...0« DO Aa aa % eccee 
Preferred. ......... 100, 70 7 Mar. H. & Ont., 6s....-. i928, A&O $100 ...... ||Baltimore & Ohio 4g., 1935 A&O} ..-.+- | soccee 
Geaboard & Roanoke. (Balt.) 100) ...... ..... Exten. 68..........0- 1923,J&D $100 105 || Pitts. & Conn., 5 g...1925, F&A! ...... jraeeee 
ist preferred....... = OO} cnc0c- | cocese Mexican Central, 4 g...1911,J&J § 66% 67 || Staten Island, 2d, 5 g. 1926, T&I| .--000 ee 
_ | pe *(Boston) . 50, 7416 7453) Istconsol.incomes,3g,non-cum.} 2749 289 | |Bal.&Ohio 8. W. "1st, 4192.1990, J&J| 107%! ...... 
Preferred........... e 50) 8744 8744! 2dconsol. incomes, 3s, non-cum. )...... | 15 '\CapeF. er Ser.A. ,6g. eee IJ&D 931g' 95 
West Jersey.......... » Gaga. 50 a N. Y. & N.Eng,, lst, 78, 1905, J&J|§119 |...... Series B 462 peennsoans 6,J&D)} -.-.. H a 
West Jersey & Atlan - 2 yee lst mort. 66........20- 1905, J&JI)\§...... ‘11i Series C., 6 Beccee ae J&D| 93's} 95 
Western Maryland.. (Bait.). 50) 14 18 2d mort. 66.......0-. 1 FRAIS.....- |10419 |Cent. Ohio; | or 1930, M&S fos fee 
WWilm. Ool. & Angusta o 100) Jeceees||O —~ & L. C., Con.6s. 1920,A&05)8}....|...... |Charl. Col.&Aug. Ist 78.1895, J&J |103 
Wilmingt’n & Weldon o Co es Be OB. cove cncccnccecesose eS a ee |Ga. Car. & Nor. lst 5 g..1929, J&J 100% 101% 
*Wisconsin Central... (Boston).100/ 17 | 1742 Rutland, ee 1902, M&N/Sili |--222: |North. Cent. 68..... Peete , 115 
Proferred........... 100) wsleanen  ” epee cancun 1898 ,F&A |}......|--.--. | GB. cccccccccccecccesence 1904, J&J is 119 
"7ore’st. Nash. “Rech. “~ 100) nce. heneaes i] Beries A; Bs. ...cc2 ----1926, J&J| 110%]... 
MISCELLANEOUS. Bonds.— »—P adel | OAS .nccccccocceccccess 25, "A&O| ...00 a|-seeee 
#“llevez Mining...... (Boston). 25; 90 1°00, Alleghen. a J&J 110% encees ‘piedm: & Cum., Ist, 55. 1911, F&A] 2.220] 2-000 
‘Atlantic Mining...... sed 25| 101g ......|, Athantic Eity'l 1st 5s, £., 1919, Ma&N 10349) ...... Pitts. & Connells. lst 7s. 1898, FS 1144/115 
Baltimore Traction.. (Balt.) 25; 28 29 ~+=Belvidere Del., ng 6s. 1902, J&D ise ences Ker Mid., 1st 68...1906, M 13 /|115 
City Passenger RR... (Balt.). 25| 80 85 | Catawissa, M., pelle , F&A} 118 |...... a 63 ashanti 1911 M&S/ 111 {1114s 
Bay State Gas........ “ (Boston). oo 313, 317%. Clearfield ‘&Jent., isi, 6s. 1927, J&J BES jesse | 3d Series, 68.......... 3, M&S} 105 /|106 
Boston -Land......... - 10) 5. |.....- Connecting, 68...... 1900-04, M&S} 117 |...... |} 4th Series, 3-4-58..... 1921, M&&S} ..-..-|. sence 
centennial Mining.. a 10; 7 24 8 Del. & B’d Br’k, lst, 78.1905, F&A| 126% ...... | 5th Series, 5s......... » M&S} ....- -| 994 
‘Fort Wayne Electric? « 25) 1253 12% Easton & Am. IstM.,5s.1920,M&N| 109% ...... West Va. C. & P. 1st, 6 g. 1911, J&J| 108 |109 
@eanklin Mining..... o 25) 13%!...... Elmir. & Wilm., lst, 68.1910, J&J.| 119 |..-....; | West’z W.C. Consol. 6 g-. 1914, J&I . 
‘Frenchm’n’sBayL’nd “ 5 4%, 5% Hunt. & Br’'d Top,Con.5s.’95,A&0| 101% 102 || Wilm. ~~ r. Aug., 63..1910, J&D 
‘Guron Mining........ * BB} ccccccfeecces Lehigh Nav. 4498....... i 10944'...... SCELLANEOUS. 
‘Ullinois Steel? ........ o 100} ....../ece : 2d 6s, gold............ = 111%)...... _Baltimore-city Halls 1900, 
earearge Mining.... « 25; 12 12% General mort. 419s, g. igen sake |103 | Funding 6s............ 1900, 
Met. Trac. Co......... (Phila.)..... | 139 (140 =) h Valley, 1st 6s.. -1898, ED 11Z%)......| br Maryld RR. 68..1902, J&J 
Morris Canal guar. 4. (Phila.). res acasee | 80 ave woes cececccccescce M&S .....- 134 | Water 5s........... --1916, M&N 
Preferred guar.10 “ 100)...... |202% See 523° /  * pees 130%) Funding 5 .~ naman 1916, M&N 
Weceola Mining....... wages uae *35| 35 | 35% North “2 1st, 2771896" M&N 109 Liz | many He peoccoes 30, J&I 
allman Palace Car 10¢} 198 (200 “= § ees: 128 |......|/ Virginia (State) Soa, bow. 1932, J&J 
Quincy Mining....... o oy 137 |138 Pennsylvania gen. 68,r..1910, Var 129 130 "| Chesapeake Gas, 68..... 1900, J&D 
ck Mining.. rs 25/155 (160 | Comsol.68,c¢  ........ 5. Var 1204 ...... «0 Gas, 68.--.00.-.-1910, J&D 
Whom.Europ.E.Weldf  “ 100) i ee || Consol. 56, r............ BO Wee BEL  jnccescl) GB..nccccceece os eeseee- 1939, S&S 
®nited Gas Impt. PRE.) 200 cy, — || Collat. Tr. 412 g....... 191d. - xe ee Equitabie Gas. “6a .... 1913, A&O 





$ Unlisted. § And ac rued interest, 





1 Last price this week, 
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NEW YORK STOCK EXCHANGE PRICES netnseennmenntlimnanniind BONDS NOV. 11, AND FOR YEAR 1892, 














RAILROAD AND MISCEL. BONDS. 


| inter’at 


| heer Olos’ng Range (sales) in 1892.) 





| uments AND MISCEL. BONDS. 


|Olos’ng| Range (sales) in 1893. 


Inter st! 



















































































































|P Period.| Nov. Ponti | Lowest. | Highest. | | | Period. |Nov. 11) Lowest, | Hi 
" | ghest. 
| | | | | 
‘Amer. Cotton Oil, deb., 8 g.1900) Sais 110% /|10714 Jan. |1134 June | |Mobile & Ohio—New, 6 g..1927/J & D117%b./112 Feb. |119 N 
seToD.&8.F —160-yr. 4g. 1989/3 | 84 81% Feb. | 8553 June | | General mortgage, 48...1938/M & 8 6112 | 60% Nov. | 187% Jan, 
2d 249-48, £., He --1989 A s 3} 57% 5719 Nov. | 58 Nov. | Nash. Ch. & 8t.L.—1st, 78.1913 ‘J & J 128%8a.'126% Jan. |132 une 
100-year income, 5 1989) Sept. | 58's | 53 May | > em. | | Cit. S ..casesescas<aee 1928A & 0103!3 [102g Oct, |106 Feb. 
Atl & Fac. —Guar, 4 £....1937|--es-e | 67 July | 74 Jan. | |N.Y. Centrai_ixtend.,68.1893M & N 1004 '1001g Noy. |105 Mar. 
W.D. inc., 68 -19103 & J) 12% | 10 Aug.| 14%Jan. | | 1st, coupon, 78.......---+ 1903|\J & J 1247%b.123% Jan. 129 June 
pribin Eievatd ist, 6, g- 1924/4 & O117%g /111 Jan. |1201g Sept. | | Deben., 5s, coup., 1884..1904.M & § 107 1106 Oct. |110 Feb, 
Dan, South. —lIst guar., 58 1908/9 & J)106 1051g Jan. {110 June | | N.Y. & Harlem—7s, reg. 1900. M & N 11719b./11749 Nov. |123% Apr. 
ME, 58.00. csccsvocecsses 913|M & 8101% (100 Mar. 104% re. | | R.W. & Ogd.—Con., 58..1922/A & O112 111% Apr. {115% Aug. 
Cent. Ga.—8.& W. 1st con. 5a, 229]. cccenne 72 a.| 67 Sept.) 85 | IN. ¥. Chic, & St, L.—4g -1937|A & O 96% | 95 Jar. |100 June 
Osntral of {N. J.—Cons.,78.1899| Q—J 115% 115 Jan. |119 Fane | |N. ¥. Elevated—7s.......-. 906)J & J113%2 [111 July 115% June 
GEEROOL., 70. ccccesconesses 1902/" & winie 119 Nov. rte | N.Y. Lack. & W.—1st, 68..1921/J & J130 [125 Jan. |130 June 
Soest mortgage, 5 55-1987 Qo (111 b 109g Jan. i June | | Construction, 58......... 1923/F & A'113%2b.\109 Aug. /114 Oct. 
&W.B.,con.,78, a8 912'M & N*98 b /109%8 Jan fe June | Pin LE. &W. — 17g.1920,M & 8 136'2a. 1344 Mar. 139% Aug. 
ie mae ent & Vitek Shige dat ks | | MERE BO Te venetgag a B iil Blitz gums 9p May 
gual Puce. Golda 1808 5 P giis b-/109 Bopt. | bie Fen. et consol, 6 {| Ai hale bers Sept. |109% May 
o—Mort. . jae . pr. | eb. | nt. —lst, 6 4) 8) -cusrcce 0% Apr. |116 Jan 
1st consol 25 6 ----1939/M & 3)102%s 102 Nov. |107, Apr. | | Consol. 1st, 5 £....-+.-2- 1939 J & D 108's 100 Jan. |108% May 
Gen. 495, ¢.-... 1992) 7814 Oct. | 84 '@ May |\N.Y.8us.&W emer 52. jo ottp | & J 107 103 Jan. |107 June 
R.&A.Div. emp 7 é J| ih ae 76 Jan. = Aug. | | Midland of N. J., 6g. sini oe > 0/116'9b.,115% Oct. [119° Mar 
oun oe, a esa i ANON, & J usbahl tis tan: asi hine| Nore Sw loonie Getto d £ Yo... | Bt OBE | se a 
1. . a | 3 | | — x ’ joeserece ct. a 
benture, 58 --1913 M & N/100% 100 Novy. |10549 Apr. | Md.&Wash. Div.-1st,5 g. atta & J| 91'4b./ 901% Aug. Jan. 4 
on 903/™ & 8*/106%b.'105 Oct. |114 Jan. | |North.Pac.—1st,coup.,6g. eet & J/11733 115 Jan. 119 June 
Denver Division, fs--5--1 eT M é ‘| +t 911g Feb. June | | General, 2d, cum e &. 933/A & 0112 b./111% Oct. |116%% Mar. 
Bebeaska Extens x = 1927 T & D115 °b ate Nov. a 1g Apr. General, 3d, coup., 6 ¢ "193713 & D108 106% July {111 Apr. 
Chic, & E. il st,s.f.,68 LHF ol119 & tt fe jasa 3 May Consol. mort., 5 Z....-+«. 1989) J & D 73 71 Sept.) 80% Jan. 
Cons0l., 6g.....-.-------- Al & Ni 99%. 9 Oct 4 July | || Chic. & N. P.—1at, 5 g...1940,A & O} 75% | 74 Oct. | 82 Feb. 
Gene ea 1st, 58..19 Mé Nl1or 8 | 97 Jan. |104 Apr. | |North. Pac. & Mon. 6g... -1938|M & 8 891!ga.| 83 Oct. |103_ Feb. 
Chicago & Erie—1st, 4-5 g-. i Oot’b’ rt 97's Jan. |10419 Apr. | |North. Pac. Ter. Co.—6 g..1933/J & J\103 b./104 Oct. |108% Apr. 
cetera iste BETS Dun | ™ Gee | Sek tas | Cheating, Commeto tA gggy & SAL AEIINS ga (HR faze 
-—1st, 180 sheenseces | le ar. un 
Chic. Mil. &8t.P.—Con. 78.1905|J & ty 12514 Jan. |13244 June Ohio Southern—1at, 6 g.-.1921|/J & D112 106 Jan. {113 nag 
st, Southwest Div., 68.1909/J & J/115% |11219 Jan. {11649 Apr. General mort., 4 g...... -1921|M & N| 64 b.| 60 Nov.| 667% Mar. 
st, 80. Min. Div., 68 8....1910|/5 & J|1i7 113% Jan. |118 June Omaha & St. Louisa ¢". -1937|\J & J\*61_ b.| 622 Apr. | 66 July 
mou aewaN Bly Se gas Sy uoge™ Aas, gee tag fune| Oeememimp,o Sab Ba taiga & Bteeh gee oer’ ri ie 
UDIC, @ MO. HIV. VIV., JDS.L9e0 iE OH Vo PVSe'S (4008 Ua (AYO «JUNO, | UOUDSOL,, D B.. -ccnsa-soe | le ct. an. 
Sag Div.,5 g..1921|/3 & J/1079a./103 Jan. {108 May | |O: R&Nav Go.—1at,6g.1909/T & J/110 b.!1097% Jan. |112 June 
Terminal, 5 g.....-.--+-- 191 14/0 & J 108 1103 Jan |108% Aug. | | Consol. egies 5|\J &D) 87 b.| 88 Sept. Feb. 
Gen. M., ok Scories A-711989/J & J| 92 b.| 86% Jan. | 9248 June| Pa. Co.—41gg., coupon....1921|J & J107 »./105% Jan. |108% June 
aberbi Cosette ty 7g Flise 'b aaa% on. pil ane. . bear or es eat : J[L0749 10144 Sept. 4 Feb. 
—Consol.,78 —F 136 dD. Ov. pr vansville Div. coook 8 106 100 Apr. {10 " 
congo, BC mi = bedékoone ise ngs yop as md on vy acagree — os ae 2 be 67 Nov. 219 Mar. 
und, 68......... |ecceeese ept. ar. a. ead.—Gen., 4 g.195 J| 864% | 839 Jan. 0 
Binking fund, 5s......... 929/A & O*1 5 bd. \105%9 May |111 June 1st pref. income, 5 ..-.1958 Feb. | 77149 | 69% Feb. 94 — 
ous fund’ am 58. eee “e N en = 105 Apr. |109 Aug. 2d pref. income, 5 g..... 1958} Feb. | 7149 | 53% Feb. 7238 July 
ear debenture, 19 clr yt ra 103% May |107 Mar. 3d pref. income, 5 g..... 1958} Feb. | 63% | 37 Jan. 7 Feb. 
ee he pocorencaees reg 4 | : a.| 96 Jan. |1004s Jan. | |Pittsburg & Western—4 g. 1917|\J & J 82 80% Jan. | 86% June 
gue te Gh Car Setar SF sees ge Mar dha Ale | Ss, b eure Ome Om tgaG a & a ae win Oey [as gee 
—vs, j eeeecounnel ° ct. ‘eb. 
Extension and col.,58.. 1984/3 & J/1019 | 997 Sept. |10419 May |Rich. LWP. ‘er.-Trust .6g.1897|F & A! 78 b.| 75 June/100_ Feb, 
80-year debent. MiGs cd 193 a. Py 8) 95% 94% Sept.! 9819 Feb. | | Con. 1st & col. trust, PS- 1914/M & 8| 49% | 41% June} 72% Feb 
= St. P. M. &O.—6s.... 1990/5 . ore b.'1120 Feb. |12449 May | |Rio G. Western—Ist, 4 -1939/J & J) 7914 76% Jan. 83 Jun 
TOC wi Consol, ? g.19idd & |, 91 ».| 88 Jan. | 9519 June | St. Jo. & Gr, pad SF, -1925) M & Ni 92%b.| 93 Nov. |100 Mar 
—Consol.,7 g.1914 D, 35 @./12849 Jan. |135%3 May ‘st. L, Alt. &T yy 8. 1894) J & J\*106 b.\105 Sept. |108%8 Jan. 
aga es as 19ton 3) Faige! Abe det: Mas RUN | Pagragtion Mt islet F587 8 & Sige dhs, Gov, 19d bah 
A = | 7 \. “Se §; ee onaee fe) 553 Nov. Feb. 
Income, 48...........-.0. 1990) April. | 27 26 June! 34% Feb | Cairo Ark, & Texas, 7g. Bttiky & D|1067% (10449 June |109 Mar. 
QoL. Goal 166g ee -1900% . ae 99 May 104 Nov | Gen, R’y & land gr., 5g. -1931)A & O| 837, | 8253 Oct. | 86's Mar. 
Cole weer 4 . ie & al +4 - 66 Sept.| 74 Jan. | 8t.L. &San Fr.—6 g., Cl. B.1906|M & Nj1104g /110'9 Nov. |115 Apr. 
——* ol.—Con.,bg-1931|M & 8 91 'sb. 87% Jan 38 Jul | 6g. Class Ge--gzee- -+-+01906)M & N/11049b. 111 May 116 Apr. 
Ph ay yh eA 7EA o0/M & Nitisted 3 an. | ay | | General mort., 6 g.......1931 103 gb. 106% Jan. 1 June 
— io st,7g¢ : 4 | 5'eb./11533 May |119 Apr. | |St. L.So. West.— 1st, 4s,g..1989/M & N| 6653 | 6619 Nov.| 729 Jan, 
Det Cis & 46  iomaneiuiaaas & J) 85% | 77% Jan. | 3648 Oct. | 2a, As, &-» income ........ 989 J & J*23 b.| 27 July | 37% Jan. 
fhe ormand y 1913/3 & J| 60 b.| 60 Oct. | 80 Feb. | |8.P P.M.&M.—Dak. Ex., 6g. 1910/8 & N/*115 b.|/116%4 Jau. |11949 Aug. 
py er eaeene. 4911/2 ° 5 ame 36 Apr 4433 Oct. | | 1st consol., 6 g..... cosas ers & J/120 b.|118'% Jan. |123's June 
ETem.v Pere te PATS 4 FA +4 . +4 H+ we bens ~— | - ate uced to 4ig.¢ J 4 gists 97 Jan. = Apr. 
Knoxville & Oni is g eens a. ar eb. ontana mae, 5 ¢- 1937/4 91 b.| 87% Jan. | 93 Nov, 
Be BCU Fe soak & 21H] STARS 180 Ai | Sune atte EI OR SUG & Gat] gt He | 70 Bae 
| . ar. - 1 | 18t, 6 F.cccc-ccccce-cocce 4 an. wu 
oe Spee. City 6g. .1921|3J & D'10148 98'eJan. (105 May lactis a. .&E. ist, gu. 6. 1931|F & Ai*89 b.| 90 Apr July 
an An.-W.Diy.18t,5 g.M & N| 96 b.! 955 Ma | 99. Oct. | S0.Car. —1st, 6 g.,ex coup.1920)......-. 10549). 105 Sept. 103% Mar, 
Han. & St. Jos.—Cons., 68.1911/M & 8/115%33 [114 Sept. 11853 Feb. [ncome,68....0..06--0.-- ae | 1 14 Apr. | 22 Jan. 
Dlinois Central—4 g. ween 1952\A & 0 100 %a.) 961s Jan. (102% Sept.| (So. Pac., Ariz. —6¢g iad 1909-10 J & i \102%80. 101 Feb. 107 June 
Int. & Gt. No.—1st, 6 g....1919M & N 129 b.'t1L06 Feb. 130 Aug. | /8o. Pacilic, Cal. —6 g....1905-12,A & O/112 b,|11l!2 Oct. |116 Mar. 
nk »6 g., tr.rec.stmpd.1909 M & 8........ 73% July | 82 Jan. | | 1st, consol., hs Gold. 5 5 g. -+1938) 4 & O} 98 9758 Oct. {102 Mar. 
om ntral—let eee 1938/J & D) 90% | 88%Sept.| 96 Feb. | Bo. Pacitic, N Z..-..-1911\J & J/106 b.|101's Jan. |10842 June 
ky Central—4 g... seer & J} 85 pb.) 81 Jan. | 86 June) \Tenn.C. I. &Ry.—Ten. D., tet, 6g\A & O| 92 b.| 89 Feb. | 97 June 
ary 5 g....1925 J & J) 99%a.) 9719 Feb Seseeeee | | Birm. Div., 6g...... acanclit \J & 3/100 91 Jan. |100 June 
tobe ies >> _, eee 1919| Q-—F I 85 80 Mar. | 85% Nov. | Tex. & Pac. “1st, 5 ¢. weeeee-2000|\0 & D| 83% | 76% July | 8542 May 
abe e est.—5 g....1937|/5 & J)*11i b. /107%4 Jan. 114 June! | 2d,income,5@........... -2000| March.| 287: 25 July | 34's Mar 
— cp., , lst, 78.1900'J & J120%%b.'119 Sept. 12449 Oct. | |Tol. AA A. &N. M.—6g.....1924|M & N/100%4b.| 96 Jul 104 Feb. 
. Pratt » 2d, 78..... 1903|/J & D124 121% Feb. |126 May | Tol. & Ohio Cent.—5 g.....1935)J & J}107 ga.|10249 Jan. |10949 June 
ins - st, con., 5 g..1931| Q—J etek Apr. |117 Aug. | |Tol. Peo. & West.—4g..... 9175 & J) 8ligb 77 Jan 82% June 
(General mortgaze, 4 -1938'J & D 93 b.| 91 Jan. | 9742 Aug. | |Tol. 8t. L. & Kan. G86... 1916 J & D| 86 85 Oct. 101 May 
Wn) ong —Cons., 78.1898 A & O*111 bd. 110% Oct. |115 Feb. | |Union Pacific—6g.... .....1899|J &J j1l Leb. 110% Jan. |114% June 
0, ob. lst, 6 g..... 1930\J & J/121%8b.'11749 Jan. 121% June | | Ssinkingfund, 88.......... 1893'M & 5/103 1024 Sept. |11048 Feb. 
oe 2 ,6g seeeaee 1930 J & J:115 a. |108 Jan. |110%9 Apr. Collat. trust 44g........ “"1918/M & N| 66%b.| 64 Sept.| 744s Jan. 
Uniti 4, occaceseeseces 340.3 & D* 118 %9b./11544 Jan. |119% May Gold be col. trust notes.1894\F & A| 957g | 92% Sept.|100 Jan. 
Rash Fish ooeccescceree 405 & J) 81 b.| 78% Jan. | 834g Oct. Kan. Pac.-Den. Diy.-6 g.1899|M & N\110 b./109 Feb, |112 Sept. 
Lewis. HA & —lst *37/F & A*100 bD.| 98 Feb. |1017 June 1st consol.,6 g..... ----1919|M & N/|108%4b./10849 Jan. |114 Apr. 
os *- Ch.— ety fools & J111 b./108%Jan. 113 June Oregon Short Line—6 g..1922)F & A\104'g {101 June /108_ Jan. 
ao ee 16/A & 0105 99 Apr. |10544 Nov. | | Or.8.L.&Ut’?hN.—Con.5g.1919/A & O*74 b.| 72 Sept.| 834s Feb, 
Louis. . ‘Steane-Se. 1917\F & A| 94% | 874 Jan. (100 Aug. U.P.Den.& Gulf con. 5 g.1939|/J_ & D| 71%9 | 68'2Sept.| 774s Jan, 
“ors, evated—l1st,6g.1908\J & J/11844b. 11349 Jan. |120% June) |Union Elevated—6 g- «-20e01937|M & N/115 110 Jan. |117 Oct. 
MBenweees seeecseeeee-- 1899 M & N|105'9b.'105%4 n. |110 June a = .58,1936 M & N| 784 761g May | 85 Feb. 
Mich. nt.—ist,con., 78. -1902'M & N/}1194b.'11918 Mv. |124 49 Apr. do mped guar.|M & N| 80 79 Nov.| 87 Feb. 
M _™ Reena 1902 \M & N/106 b./106% V 10849 Apr. Oeh-teSe. pcaseese .-.1939M & N/103% |103 Nov. /107 Apr. 
ULakekh, &w. —ist,6g. 1921'M & N*\125%9b./123 n. 128 July 2d mortgage, 5 g........1939./.F & A| 80% 78\gSept.| 85 Jan. 
Pa a mp.,5 g...... 1929 F & A/107‘9a.'104%3 Mar. 110 July Debent. M., series B..... 1939'J & J| 40%b.| 35 J Jan. 
244s, aie ee 1990'3 & D| 8lle | 79 June! 83 May | |WestShore—Guar., 4s..... 361\J & J'103 101% Jan. |1057e June 
Prt Rare oe 1990 F & Al 47%, 451g July | 54% Jan. | West. N. Y. & Pa.—lst,5¢.1937 3 & J|102% 9 Jan. |105 
sane c—1st, con., 6 g.1920M & N110 b.'106%9 May |113 Oct. 2a mort,, 32., a aes -1927'A & O| 331 | 31% July | 35% Feb. 
it oe Seer cecccccnce -1906 M & al a b.| '1123g Jan. |117 Oct. eno —Col. .,58.1938 J & J/10438b.|100's Jan 4 June 
—F5t, OX., Ov. an. n —ist, Oo g..... ar. 
. 1st, ex. 4g. 1938 F = 4 96 b.| 96 N 1100 Jan. is. Cent. Co.—1st, 5 1937 J 901, 90 M 9544 June 
extenaed 58 ....... 1938 J & J106 b.'lu2%Jan. 109 June | | Income, 5 g......-. -.... 1937'\..02---.| 3619 ; 32 June 1g Jan, 
« ” : > 
NoTE—“b ” indicates price bid ; “a” price asked; the Range is made up from actual sales only. * Latest price this week. t Coupon ou, 


NEW YORK STOCK EXCHANGE PRICES—{Continued).—INACTIVE BONDS—NOVEMBER lil. 













































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. | tn aw] at eve $0.0 1919 my cat See i934] 96 |! 
Btock onon. River, lst g.,g. 53 nsol. & collat. trust, 58 coocae 
teen ye Prices.) Cent’! Ohio Reor. nist, 41gs.1930 Minn. & St. L.—1st, 78, gU..1927| ..-.00|---008 
Auantic &D —I1st, g., guar..1928) 891g} 92 Ak.& Ch.June.—1st,g,58,gu.1930 Iowa C. & ‘gor Tm ow 1909) 100 |...00« 
A od —ist g.y 6s..1917/ *18 |......||/Bost. H. Tun. & W.—Deb. 58.1913 ~— Rap. I. F.& N., ist, | 68.1920! 100 }...200 
Balt. yo W. D., gu. 65,.1907| ...02.|....2- Brooklyn Elevated—2d, 3-58.1915 BOR, Doe ncecnccogapesesassse 1921; 90 | 95 
58, gold o—1st, és, Park B. 1919] 1194/11949//Brunswick & W’n—Ilst, g. 4s, 1938 C.Ohio—Col. & Cin.M. 1st,41gs. 1939 *A3 | .nccne 
_ Oona, mort. aii a 1925/*111%9)...... Buft. Roch. & Pitts.—Gen., 58.1937 Jent. RR. & Bank.—Col. g.58.1937) 80 i 
_W. Va. & Pit goll, 5s. eee eae Roch. & Pitts.—1st, 63...... 1921 Chat. Rome& Col.—Gtd g...., 1937 nee ye 
itts.—Ist, g., 58..1990| 104 |.----- do  Consolidat’d 1st,6s.1922 ent. of N. J.—Conv. dev... Bait9oRl 22. Lee 
















s 
No price Friday: these are the latest quotation® made thin woos. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—/ Continued )—NOVEMBER 11, 





































































































































































































































| l, 
SECURITIES. | Bia. fe SECURITIES. , | Bia. | Ask, | SECURITIES. Bia. Ask, 
——— << a | 
1 Pacific—Gold bds 8, 1895) c. Evans. & Indian.—1st, cons..1926| 99 101 | North’n Paciiic—Divid’dscrip ext. "100 satel 
Cae» — —— tance .1896 108 ligais Flint & P. Marq. —Mort., 6s...1920)*......;122 James River Val.—I1st, 6s...1936] *95 
Gold bonds, 6s..... --1897| 108 |... ist com. gold, 58......ccccces 1939)* ....0. 101 Spokane ge Pal.—1st, 6s.....1936) “$2 
Ban Jb: 2quin EB r., 68......---1900) 105 |. Port Huron—l1st, 5s lf } 9749) St.Paul & N. P.—Gen., 6s..1! 923 | 120 
Mort. gold 5 a ...1939|} 98 |......|| Fla. Cen & Pen.—lst ¢. Helena&Re dl} M’n—Ist,g., 638.1 | 
Land grant 1 --1900| 104%)...... Ft Worth & R. G.—Ist g., ! 1 Duluth&Manitoba—lIst,¢.Gs 3 
Cc. & 0 Div, ..1918/*107 |...... Gal. Har. & San Ant.—1st, , 68. "1910 10219|...... Dul.&Man Dak.Di v.—15t63.1937|_ 
West. i .-1899} 10849)...... Gal. H. &S. A.—2d mort., 78..1905) "93 |....- Cour d’Alene—1st, 6s, gold. ssier conng 
No. Hai iva B.3OO7! cccoce lanoane West. Dbv., BE G8..ccccccecee WDSL) ccccce)ccccee OM, BOG, Bi Che acessecesvccll 9398), : 
50.y 1938; 97%5}...... Ga. Car. & Nor.—1st, gu. 5s, g 1929) -.---. ..+.0- Cent. Washington—Ilst,¢.,6s. i933 a5 
Ches. é O_Pt ur. M. fund, 68.1898) ......| }i12%9 Ga, So. & Fla.—1st, g. 6s...... 1927| 72'9)...... Norfolk & West.—General, 63.1931) 
8, X 2g .1908 Grand Rap. & Ind. ~Gen. 58..1924| *62 |...... New River, lst, 63. wevensecL 932 one 
Craig \ : 1940 G. B. W. & St.P.—1st 6s.reets.1911/*105 (110 Iinp. & Ext., 6s..... 1934) 
Warm §Spr. Va 1941 2d income, trust rectS...........| 3944) 40 Adjustment "M., 78. 1924! 
Ches. O. & =o. West.—1st 6s, g.1911,"1 Housatonic—Cons. goid 5s....19%37| 11244|...... Equipment, 5s 1908 
en Ee 1911 N. Haven & Derby, Cous.5s..1918) 108's).. Clinch Val. Ist 5s... 1957 
Oh. V.--Gen. con. 1st,cu.g,5s.1935 Hous. & T, C.—Waco & N.7s..1903) 122 | Roanoke&So.—1s st, gu. | 3, 2.1922) 
Chicago & Alton—1st, 78..... 1893 ist g., 58 (int. gtd)..cc.cccce 1937) 1072/1074! Scioto Val. & N. E.—1s t, 1s,. 19906 
Binki Lg ft md, 6s ieee Se 2 1903 3 Cons, g. 6s (int. gtd)........ 1912; 1¢0 |102 ||Ohio & Miss—2d consol. 73...1911] -+++e0}--c00e 
1164 tet Gen. g. 48.(int. gtd)......... 1921) 64 65% | Spring.Div.—1st7s..... Fe 5 
1 Debent. 6s, prin. & int. gtd.1897| 90 [100 General 5s. ..........- 
Debent. 4s, prin. & int. “0 1897) 80 | 84 | Ohio River RR.—I1st t, 
19 Dlinois Centra!—ls st, g., 48 ...1951/*100 | ..... Gen, 6.58 ...... 
...195 26 DOR OE... ant ganananiie 1951; 95 | 9544 Oregon & Califor.—lst, 
1896 Cairo Bridge—4s.......... 1950| 98%s!...... Oreg. Ry & Nav.—Col. tr. g..5s 
J.—5s, 8. f..1901 2%/|......{| Springf. Div.—Coup., 63....1898)/"107 |...... Pan. Sink.F’d Sui rsidy—6s, g. 1910] ---..- ie: 
fund, 58..1919 5 | ag Div.—Rez., 58... sR BES. fessses Fenn.-P.C.C&8t.L.C D. . 4149s8A194u} 101 1102 
i acenenaeen ¢ Cc. 8t. L. & N. O.—Ten. |., 7a. $-1897| 110% 112 Do = Series B......|_--- ee 
; a, | eae 1897| 11049/112 P.C.4:8.L,-15t,¢.,78 ....-2--2: 1906/*115_ |.. 
: Coal—1st 58.1936! : "ee a aera Sm aaa SUEY 3icdedlaatods | Pitts. Ft. W. Ome st, 78...191z|"139%). 
& St. “PT t,8s,P.D.1898 i184) eRe Gold, 5s, coupon .......... IGGL) coccees ‘iTéig 1eP rote a JL2| ----00 
yw x F Memp Div., 1st ¢. 4s..... MOON ccc ce-Votanes NANI Le. 1912} 130 
Dub. & 8. C.—2d Div., 78... .1894| 102° |105 | Cons., 8. fd., 78.1900} 117 
Ced. Falla & Minn.—1st, 7s. "1907] *90 |...... Gen. 419s, ; Bes “we .1942 sonnel 
¢ Ind. D. & Spr.—1st 7s, ex. cp. 1906) 2219}. | Ch St.L.&P.—!st,eon.: 2| 109%)...... 
26 | Ind.D.&W.—I1st 5s, g.,tr.rec..1947] ...... ‘emt |! gt. L.V.d& T. H.—1st, 6s., 78. ic} 997|"Mo| 
 & ¢ 3 2d, 5a, gold, trus st receipts... 1948)*...... OF ree eee 138¢ cosecelesesap 
Ast, T. ‘& D. Exten sion, 7 73...1908| 129 |......! Inc. M. honda, trus st receipts oneal teeta Scars eens 159s|" 206 lad 
Let, La C. & Dav., 58........ 1919| 105 |-..... Ind. Ills. & lowa.—Ist, g, ae 1 GAR eB 2 tAlgs,G.21S eal, neaee 100 
; “"1910| 126%4'127% Int.&G.N’n—I1st,6s,¢., cou.off.1919| 10919|...... Peo. &E,-Ind.B.&W.-1st,pf.78.1900|7116 |117%g 
1910 103 (107 | Kanawha & Mich. ~ Mort. 48.1990) 77%9)...... Ohio Ind.&W.—Ist pref. 5s..193s |*114 |--sn0e 
"1910\*117 |....0. Kan. C.Wyan.& N.W.—1st, 58.1938] ......|..-- -.| Peoria & Pek. Union—1st, 63.1921] 112 |..+00 
1910| 163 |105°"| Kings Co. F.E1.,1st,5,g.,¢0.4.1929| *87%| 90 2d morts., 4498.....200..00001921] 65 |....00 
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The INVESTORS’ SUPPLEMENT, a@ pamphlet of 150 pages 
contains extended tubles of the Stocks and Bonds of Rail- 
roads, and other Companies, with remarks and statistics con- 
cerning the income, financial status, ete., of each Company. 
It is published on the last Saturday of every other month— 
viz., January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying 
six pages of the CHRONICLE, are published on the third 


Saturday of each month. 
RAILROAD EARNINGS. 


Latest Earnings Reported Jan. 1 to Latest Date. 

















Roapbs. =-— alapaee 
mca 1892. | 1891. 1892. | 1891, 





| a Rr é 3 
Allegheny Vai..'Septemb’r.| 240,191! 238,064/ 1,925,150' 1,871,882 
Atch T.&8. Fe.. 4thwk Oct./1,198,629 1, 163 761 30, 865,609 28,810,012 
St. L. & San F. 4thwk Oct.| 329,011 
Col. Midland... 4thwk Oct 67,281 60, 192| 1 *820,855| 1 696, "350 
Agg. totel... 4thwk Oct.| 1,594,921 1,550,827/40,241,605 37,619,120 
Atlanta & Char* Septemb’r 58,966! 63.727| ‘51 9,101 592,915 
Atlanta & Flor’a October. .. 13,401) Cl. as ae 
Atlanta & W Pt. August... 30,436 32,789 271,078 283,395 
B.&O. East Lines Septemb'r. 1,954 ,961)/1,810, 646 14, 644,768) 14,184,946 
Western Lines Septemb'r.| '650,365! '512;302| 4,603,368) 3,095,093 











, ar Septemb'r.|2 604,926, 2, 322/948 19,248, 135/18, 280; 039 
Bal.&O.Southw. 4thwk Oct. 75,115| 81,036) 2,201,779] 2,050,571 
Bath & Ham'nd:< August.... 2,853 St. “aheeiaael  <seuceaas 
Bir. & Atlantic.. Septemb'r 3,369 4,084 30,703 38,087 


Bir.Sh.& Tenn R)Septemwhb’r. 21,495 19,828 176,055) — 151,693 
Brooklyn Elev..|4thwk Oct. 55,227 52,277] 1,446,297] 1,45°,281 
Buff.Roch.&Pitt 4thwk Oct.| 106,441 90,6-8] 2,660,110) 2,347,965 
Bur.C.Rap. & N October. ..| 477 662 456,573) 3,524,530) 3,094,4¢8 
Camden & Atl.. Septemb’r.| 77,769] 84,473} 683,530) 666,075 
Canadian Pacitic 4thwk Oct.) 693,000) 656,000 17,408,003 16,295,202 

Car.Cum G&Ch. Angust.... 1,214 3,590 18,567 29'167 





Car. Midland.... October. .. 8,200 7,064 53,106 51,615 
Central of Ga...,|June ...... GRRE. ciccantal. . dudsaniel. . snacaiiee 
Centralof N. J.. Septemb’r.|1,343,298/ 1,271,638) 10,637,071/|10,416,476 
Central Pacitie.. August....}1,475,144/1,610,944| 9,639,723/10,785,909 
Central of 8. C..; August... 6,636 7.707 64,029 64,936 
Char. Cin. &Chic. October. .. 15,c 00 19,040 115,142 133,405 
Char lest’n&Sav |Septemb’r 34,505 45,663 453,481 553,255 
Char.Sum.& No.;October -. 17.750 22,668 120,745 105,852 
Cheraw.& Dar. .|/Septemb’r. 7.922 9,125 57,022 74,443 
Cheraw.& Salis) August... 976 1,32 11,548 15, . 
Ches. & Ohio... |lstwk Nov| 191,708} 206,701] 8,114,045) 7,849,97 

Ches. «. &.8.W.|/Septemb’r.| 205,606] 210,221) 1,602,522 1'699'661 
Chic. Bur. & No. |Septemb’r.| 223,504 ry 921] 1,576,392) 1,544,543 
Chic. Bur. & Q.. Septemb’r |4,135.598/3.713,136/29,306.770| 24,406,057 
Chic.& East. Ill. 4thwk Oct.| 110,200 91,600} 3,389,763) 3,118,2%8 
Chicago & Erie.|/Septemb’r 237.235 232'614 2,044,280] 1,933,330 
Chie.MiL&st.P LIstwk Nov} 813,694] 794,200 27,684,072 24,348,827 
Chic. & N’thw’n. |Septemb’r |3,207.880/3,186,213/23,930,232|20,656,797 
Chic. Peo.& 8 L.i | tthwk Oct. 39.168 34,357] 1,083,503 9°1,171 
Chic. R’K L.& P..|\October. ..|1,915,240]1,739,477}15,378,644/ 13,799,864 
Chic.S8t.P.&K.C.|October. ..| 495,679 .453| 4,219,4 8) 3,770,057 
Chic.8t.P.M.&O |Septemb’r.| 870,831 6,371,457} 5,424,131 
Chic. & W. Mich | 4thwk Oct. 50,466 1,664,740) 1,474,975 
Cin. Ga. & Ports. |\Octot er. . 6,927 5¥,069 57,823 


587.005 607,355 
3,510,198) 3,614,255 
1,447,764| 1,563,400 
1,032,072 "050,822 

492,4-6| 5 5,441 

440,767 501,983 
6,921,259) 7,153,902 

1°,417 17,654 

216,044 205,560 


Cin. Jack & Mace. | ithwk Oct. 20,808 
Cin. N. O. & T. P. 4thwk Oct.| 125,374 
Ala. Gt South. |4thwk Oct 69,722 
N. Orl. & N. E.| atu wk Oct. 48.308 
Ala. & Vicksb.|4thwk Oct. 24,584 
Vicks. Sh. & P |4thwk Oct. 27,464 
Erlanger Syst.|4thwk Oct.! 305,452 
Ciun. Northw’n.| October. 2,075 
Cin. Ports. & V../\Octover. 25,436 
Col. & Maysv October. .. 1,100 
Clev. Akron&Co. | 4thwk Oct. 30,318 . 
Clev. Can. & So.|Septemb’r. 95,77* 9992 657.655 5 0.233 
Cl. Cin. (bh &8.L./4thwk Oct | 431,200/ 451,561/11,966,908/11,425,820 
Peo. & East'n.| ithwk Oct. 47,682 55,159) 1,486,471 1395,635 
Clev. & Marietta Se ptemb’r 31,128 31,704 241,496 254,596 








Col. H. V. & Tol.\Getoler. ..| 315,206) 335,981] 2,776,946] 2,712,839 
Col.Shawnee&H ithwk Oct. 28,877 29,522 599,869 473,994 
Colusa & Lake... October. .. 2,-00 2,400 25,126 23.735 
Conn. River......Septemb’r.) 114,256) 102,948 896, 0 824,510 
Current River.. athwk Oct. 5,349 4.707 170,090 134,172 
Deny. & Rio Gr |1st'wk Nov} 189,900} 172,800] 7,739,651) 7,246,660 
Des. M. No. & W. October. .. 41,660 33,670 341,400 274.429 
Det BayC &Alp October .. 28/300 29.050 300,551 375,559 


Det.Laus'g&No. 4thwk Oct. 36,566} 40,098) 1,030,751) 1,054.901 
Duluths.8 &Atl 4thwkOct.;/ 71,056) 64,267) 1,943,305) 1,884,534 











Duluth & Winn.. Septemb’r. 10,149 5,652 89,438 54,297 
E.Tenn.Va & Ga 3d wk Oct. 126,950 156,032 pcosenenl _saeceecs 
Elgin Jol.&East October. ..| 79,277 72,748 701,602 583,412 
Evans & [rd'plis ithwk ( ct. 10,034 10,594 315,857, 298,564 
Evans. & Rich. .|October. ..| , 5 PRR Reese 














ROADS. -— 
Week or ‘Mo| 


4 Latest Earnings Reported. 


1892 


1891. ~ 1892, 





| 


Gr. Nor,—Con.)— 


G.BayW.& st. P. Septemb’r. 





North’n Central. prepee mb’r. 
Northerv Pacific) lst wk Nov 
Wis. Ct. Lines.|lst wk Nov 
N.P.& W.Cent.|lst wk Nov 
Ohio & Miss...../October. -. 
Ohio River...... ithwk Oct. 
Ohio Southern. .|October. .. 
Omaha & St. L..|/Septemb’r. 
Oregon Imp. Co.|septemb’r 
Penusylvavia...|Septemb’r./6, 
PeoriaDee.&Ev |4thwk Oct 
Petersburg...... Septemb'r. 
Poaila. & Erie...|Septemb’r. 
Phila. & Read’g. |SeptemD’r.|2, 
Coal & ron Co.|septemd’r./1, 
‘Total both Cos.|Septemb’r./4, 
Lehigh Valley.|August..../1 
Pitts. Mar. & Ch. /October. . 
Pitt.Sven.&L.E-|October. . 
Pitts.& West. sy-| lst wk Nov 
Pitt. Young. &A./Septemb’r. 
Pt. Royal & Aug.|August.... 
Pt Roy.&W.Car.;| August... 
Pres. &Ariz.Cen.|July....... 
Quincy VU & K.U./October. .. 
Rich. & Dan. sys.|July....... 
Rich. & Petersb.|Septemb’r. 
Rio Gr. South’n.'1st wk Nov 
Riv Gr. Wesvn..|Lst wk Nov 
Sag. Tuscolax H.\October. .. 
St L.A. &T.H B's) thwk Oct. 
Sc... Keu’et&so.|/October. -.. 
St. L.Southw’rp.| lst wk Nov 
St. Paul & Dai’ th|October. -. 
3. Frau.& N.Pac.{ithw Oct. 
Sandersv.& fen.|\October. .. 
San Ani. & A. P.|June ...... 
Sav. Am. & Mon. /Septemb’r. 
Silvertou ....... \Uctober. 
Sivux City & No. lseptemb'r. 
South Bound. .../Ocvober. . 
South Carolina..|October. . 
So. Pacitic vo.—| 
Gal. Har.& 8.A!Septemb’r. 
Louis’a West../septemb’r. 
Morgau’sLAtT. |Septemb’r. 
N.Y.L2. & Mex.|Septemb’r. 
Tex. & N, Orl../Septemb’r. 











43,964 





098, 024|6,199,557/50,598,735| 49,527,125 


26,145 
37,562 
538,877 


164,923)2, 
902,649/2, 





re - censnaes 














1891, 


a 


& 3 
rot. system. October. .. 2,021,794 1,868,913!12 664. 889 10,770 398 
3 ‘ 


Gulf & Chicago. October. . 3,518 949 23.017 33,043 
Hoos, Tun.& Wil. August.... 3,378 2,25 25,009) 15,527 
Humest’n&Shen Octover. . 15,000 soos 1 15.700) 139,665 
Hutch.&South’n Septemb’r. 10,823 36 71.930 55,543 
Illinois Ceutral.'July....... 1,468,380 1 501,856. 10,584,527/10, 063,149 
Ind. Dec & We-t.\October. ..| 43,148) 38, 463) | 414,225 395,279 
In.& Gt. North’n/4thwk Oct.| 130,031) 16s. 454) 3,172,828) 3,257,678 
tInteroe. (Mex.),Wk Oct 22} 27,900) 4, aoe oe ouesensie 
Iowa Central.. |Istwk Nov, 37.537] 41,420 1,608,547) 1,481,586 
Iron Railway. |October. 3,805 3,001 29,787 28,643 
oJ Kk uv. T.& KW July a 40,151 39,826 506,863 489,322 
Kanawha& Mich) 4thwk Oct. 8,758 11,077 304,575 267,499 
Kan C. CL. & Sp.|4thwk Oct. 8,54 8,497 267,074 259,115 
K.C F.8.& Mem.|4thwk Oct.) 141,609) 160,847) 4,111,940] 3,895,747 
K.C. Me -m.& Bir.|4thwk Oct. 34,160 41,289 902,695 964,751 
Kan.C.Wy.&N W/October. .. 34,663) 32,516 230,967 245,010 
Keokuk & West. /4thwk Oct. 11,720 13,118 331,362 341,126 
L.Erie All. & So.|/Oetober. .. 8, 4 TIBh 68,065 61,737 
L. Erie & West../4thwk et.| 104,720) 102,618) 2,937,313) 2,671,909 
Lehigh & Hud..| Jctober. .. 46.-48 36,302 380,049} 348,907 
Lehigh Valley..|August..../1,548,77¢/1,523,442) ose] eee 
L.Rock & Mem. ./zd wk Sep. 7.656 15,191 372,755 439, 015 
Long Island. ...)/1lst wk Nov 92,263 89,356] 3,788,002 3,641,168 
Louis.& Mo.Riv.|July....-.- 38,910 42,053 243,950 233,04 
Louis Ev &S8t.L./ithwk Oct. 56.111 51,928) 1,228,894] 1,283,577 
Louisy.&Nashv ./4thwk Oct.| 667,410) 651,%03/17,881,504/16,635,332 
Louis.N.A.& Ch.|4thwk Oct. 92,549 89,302) 2,749,772| 2,385,102 
Lou.st L.& Tex.|4thwk Oct. 18,297 17,034 531,294 422,839 
Manistique. .... October. .. 877 2,575 80,705; 104,910 
Mar. & Nor. Ga.|August.. SMEG sinenaasl . Jee, seel . wenieee 
Memphis&Chas.}4thwk Oct. 55,714 60.475; 1,171,917} 1,307, 059 
{Mexican Cent./lst wk Nov 163,687} 156,908) 6,633,673 6,182:797 
tMex. National.}lst wk Nov 82,879 67,26°| 3,819,118) 3,562,804 
tMexican R’way/Wk Oct. 29} 63,500 68,268) 2,500,740) 3,317,841 
Milwaukee & No|istwk Nov 37,294 38,800; 1,435,914! 1,471,081 
Mineral Range.|October. .. 10,656 13,724 109,537 120,661 
Minneap.&=t.L.|%etober. ..| 194,764) 222,503) 1,631,037] 1,471,295 
M.St.P. &8.8.M.jOctober ..| 355,356) 287,204 2,603,332 1,976,875 
Mo.Kan.& Tex..|4thwk Oct.| 335,867) 370,909) 7,917,532] 7,873,319 
Mo. Pac. &irouM|Iist wk Nov 38,000!) 567.00vU| 23,201,000) 21,506, 
Mobile & Ohio..|October. ..| 297,480) 348,370) 2,708,650) 2,837,982 
Nash Ch.& st.L.|Septemb'r.| 448,127) 479,954) 3,80-,877| 3,372,071 
N Jersey & N.Y.|July....... 31,82 27,97 175,183 158,335 
NewOrl. &8o’'n..|October. .. 12.717 14,876 108,4¢0 137,850 
z 4 -C.&H.R..../October. ..| 4,289,857 +|4,173,66 >|37,631,431/36,172,094 
N.Y.L.E &W. August. ...}2,677,501/2,946,: 268 20,255,363) 19,550,584 
N. y Pa.& Ohio... August... 644,705) 699,624 4,636,745 4,532,716 
N. Y.& N.Eng...|/June ...... 2,906,004! 2,918,416 
N.Y.& North’n../October. .. 4°3,840 431,338 
N. Y. Ont. & W../4thwk Oct. 2,904,456 2,543,758 
N.Y Susq. & W..|Septemp’r. 1,277,059] 1,218,550 
Nort. & South’n. oe me ny an SSL OGG _ cnccace 
Norfolk & West. jt Ist wk Nov 8,339,173 7,658,748 
N’theast'n (8.C.)/Septemb’r. 466,74: 546,009 
5,219,435 4,979,824 


44/21;10¢,039 21,024,200 
ze 4,971,145] 4,403,247 
3 5/26,077,384 25,487,448 


404, 958 3,497,455 3,517,069 


20,336 635,7 06 
60,604 524,637 
48,513 421,822 


426,632! 2,935,623) 3,104.643 


20,792 719,137 
36,031 413,941 


503,796] 3,800,025) 3,803,058 
124,961) 16,853,349) 15,970,414 
348,269] 15,893,432) 14,612,822 


067,572) 4.473,230|32,746,782/30,582,093 
2048,770/1,528,442) =... oonnnde 
3,967 4,592 32,791 37,470 
39.425| 35,284] 325,962| 274,962 
42,612) 44,4-5) 2,039,484] 1,930,955 
141,462) 161,979) 1,115,256] 942,531 
15,999} 25,518! 146,578) 248,133 
19,169} 26,476) 172,665) 262,669 
13,09¥| 16,330 74,496 75,016 
25,626) 25,817 eg 707| | 215,546 





136,000 
481,35 3 











11*%,300; 3, 732,027 7 3,697,760 
247,541! 1,724, ou" 1,487,907 
36.653 742,080; 739,16 
1,004 5,568 7,57 
137,330; 639,196) 722,276 
52,320 73,350, 357,070 
17,390 7%,957, 100,010 
34,073 303,197, 311,301 


185,072) 1,039,567) 1,386,439 


451,312) 3,226,792. 3,174,235 


102,198 75v,321) 


716, 1946 


473.846) 3,641,475) 3,780,624 


30,771) 168,186 


154,689) 1,220,703) 1,17 
Atlantic sys.d. Septem r. 1,273,967 1,238,392, 9°091,945) 9,083,310 
Pacitic system August. ... 3.558,2743,540.67 123,018,966 23,571,788 

fotai orall.. August.... 4, 593, 055 4,516,257 30,836,944 31 }416,706 


Evansv. & T. H. ithwk Oct.) 1,010,849 
Fitchburg. . Septemb’r. 5,195, 905 5 Coast Div(Cal.) August....| 251,098; 267,Uu8u) 1 *472,259 1,484,256 
Flint. & P. Marq 4thwk Oct.) Seu. Div. (Cal ) August....! 319,403) 608,307 5,086,332 4, 271, "624 
Florence......... August..../ | Arizona VDiv..|August....| 147,693) 156,786) 1,293,881) 1, "283, 993 
Ft. W. & Rio Gr. October. ..! ¥ New Mex.Div. August.... 78.629 88,587) "656, 027| 681,327 
Ga. Car’.a © No August..../ a Spar. Uu. & Col. Septem»’r. 9,876 12/150 80,369) 91380 
Georgia RR..... Septemb'r. | 1,293,622 | Stateu [s!. R. T./septemb’r. 93,962, 105,289 840,919 831,313 
Geo. 50. & Fla... October. .. 620.127 | StovyCl.& Mt.. Septemb'r. 7,231 7,284) 51,916) 48,387 
Georget'n & WL August.... 27,912 | Summit Branch. Septembd’r.| 114,057, 109,244 962, 876, 946,769 
Gr. Rap &Ind ... 4thwk Oct. 2,013,007 Ly keus Valley Septemb’r.| 111,622 JV,V04 793,434) 689,745 
Cin. R. & Ft W. ithwk Oct. : 376,072 Tol both Co's S*ptemb’r.|) 225,679 179,248 1, 761. 310, 1, 636.513 
Other lines.... 4thwk Oct 6.442 6,964 2014, ‘@ll 191,782 | Tenn. Midiand.. October. -. 20,239 21,736 157,546 166,86) 
Potal all line». 4thwk Oct 89,071 96,776 2,705.03) 2,5<0,~61 | Texas & Pacific. latwk Nov) 107,777 186,521) 5,528,483) 5,910,389 
Grand frupk ... Wk Nov. 5 427,006 420,323 16,732.<%6 16,306,200 | Tex 8. Val&N.W October. .. 4,519 5,452 40,171! 7,6 
Chic. & Gr. Tr Wk Oct.2 77,088 73.797| 3,073.36 2,99 ,710 ] Tol. A. A. & N.M.\October. ..! 106,504 85,451 922,946 354,539 
Dewar. &M. Wk Oct.29) 25,134 24, 9: 26 1 000,278 982,996 | Tol. Col. & « in.. 4thwk Oct. 8,595 10,63) 283,650 283,384 
Great Noith’n— Tol.& Ohio Cent. lst wk Nouv 45,980 37,002) 1,374,749, 1,262, 869 
St. P.M. & M |Octoter. .. 1,727,448 1,601,710 10,685,794 8,833,287 | Tolee v.Cen.Ext Septemb’r.| 15,434) 16,831! 9 .....---) 0 e-s-oee 
East. of Minn ‘October... | 164,501 149,579; ¢95,8.6 874,513 | Lol. P. & West... 4thwk Oct 25,0LL) 27,070. $21,152 796, 686 
Montana Cevt/Octover..|_ 129:845) 117.629! 983'.201 1,058,598 | Tol.8t. L.&K.C.'lstwkNov 45,630 44/413] 1,=51/699! 1,656,599 
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Latest Earnings Reported. | Jan.1 to Latest Date. 

















ROADS. : 

Weekor Mo| 1892. 1891. {| 19899, 1891 

J § | $ $ | £ 

Tol. & So. Haven |Septemb'r. 2,469 2,680 19,771 20,751 
ister & Del .. |Septemb’r.| 42,269) 37,955 326'789 2957610 

Union Pacific R . canal ; , 
Or.S.L. & U. N.| August.... 3,5 627,973 4.624.579 4,98 6 
Or.Ry & N.Co.|August....| 373,444| 430,622 ric tea ot eons 
U. Pace. D.& G.) August....| 540,143) 550,903 3'750,034 375567658 
St.Jo.&Gd.Isl_|ithwk Oct.| 26,186! 27.053) “991626 717015 
All other lines. | August. ...|2,22%,590 2,004,228 14,730,870 13,641,824 
Tot.U.P.85 s.| August. ...|3,888,765 3,700,242 26'531,639 26,116,371 
Cent. Br.& L.L.| August... | 138,079 101,247 "834/294 "463229 
Tot. cont’led| August. .../4,026,814 3,801,490 27,415,933|26,580,093 
Montana Un .|August....| 90,872) 47,877; °727'144| '4186'695 
Leav. Top. &S./August.... 2,755 2,998 237111 19°509 
Man. Al.& Bur.| August. ... 3,267 | 3,537 25/308 26'307 
Jointly owned| August...) 96,894] 54,412) 775’562) 532"511 
Grand total. August - 4,075,290)3,828,695 27,803,714/26,846,348 
Vermont Valley|Septemb’r., 20,854) 18,588 152/150) 1407154 
Wabash......... jistwk Nov, 263,700) 274,200 12,034.069/11,673,207 
West Jersey.....\Septewb’r. 163,053) 199,033 1/354;32x| 1'310/353 
W.V.Cen.& Pitts|October.... 91,713 99/343 "909'690| "921/547 


Western of Ala.|August..... 39,410} 39,430 303'3: 342,834 
West. Maryland. October. a 102,000] 90,925 _ + 
West.N.Y. & Pa |3d wk Oct. 80,100) 76,400 2,814,066) 2,931,212 
West Va & Pitts.|July....... 30,143] 21/574 ~'176'640| -’ 87396 
Wheel. & L. Erie lst wk Nov 26,952 24,213 1,234,260) 1,100,055 
Wil. Col. & Aug.|Septeinb’r 61,565 66,899 56%,998| 678.042 
Wrightsv.& Ten.) Septemb'r. 6,552 6,268 50,078 64,589 

* Figures cover only that part of mileage located in South Carolina. 
tEarnings given are on whole Jacksonville Southeastern System. 
d Includes earnings from ferries, etc., not givenseparately. tMexican 
currency. 








For the first week of November the 23 roads which have 
thus far reported results, show 0°65 per cent gain in the 
aggregate. 



































let week of November. 1892. 1891. | Increase. | Decrease. 
S$ $ $ | $ 

Chesapeake & Ohio.. .... |} 191,708; 206,701;  ........ 14,993 
Chicago Milw. & St. Paul.| 813,694 794,200 19,494) a : 
Denver & Rio Grande...| | 172,800 17, 100) ere: 
Grand Trunk of Canada. .| 420, 423) Gie8) . onc. sas 
Long Island.............. | $9,356, .......| | 3,883 
Iowa Central..........--| 41,420 2,907, .... 
Mexican National........ | 67,265) 15,614| ee 
Milwaukee & Northern... | ey ere | ~ 1,506 
Mexican Centra)......... | 156,908! 6,779) i 
Mo. Pa. & Iron Mt.. ..... | 567.000, .... | 29,000 
Norfolk & Western......_| 182,942) 43,29a| : 
Northern Pacitic......... 653,244 bata cs 

Wisconsin Central .....| 102,291; 20,957 
Pittsburg & Western..... | 44425) rene 
Rio Grande Southern....| 8,738) 6,830 
Rio Grande Western... .| 41,60U|} ss... | 
St. L. & Southwestern.. .| 1187300) : wea | 
Texas & Pacific.......... 186,521; -.......| 
Tol. Aun A. & N.M..... 20,000) 5,091) 
Toledo & Ohio Central...| 37,502) 8,47 
Toledo St. L. & Kan.City.| 44,413) 1,267 
Wabash Li scceteled Semneieiie a sata 263,700 ek Loe 
Wheeling & Lake Erie ... 26,952 24,213) 2,739 

Total (23 roads)........ | 4,321,632) 4,293,663) 156,737 

Net increase (0°65 p.c.)) =... ee! cele | Fae 





Our final statement for the fourth week of October covers 74 
roads, and shows 1°31 per cent loss in the aggregate. 





Ath week of October. 1892, 1891. 





F ; & 8 8 | 8 
Previously rep'd(24 r’ds)| 5,488,678) 5,419,641) 202,438! 133,401 
Atch. Top. & San. Fe 3ys.| 1,198,629] 1,163,761) 34.86~| 



































St. Louis & Sin Fr. Sys. 329,011 325,875) 
Colorado Midland 67.281! 60,192) 
Balt. & Ohio Southwest. 75,115| 81.036) 
Chicago & Grand Trunk. 277.039) 73,797) 
Chicago Peoria & St. L... 39,168] 39/357| 
Chicago & West Michigan 50,466 49,734) 
Cin. Jackson © Mackinaw 20,805 20,404 
Cin. N. O. & Tex. Pac.5 rds 305,452 333,565 
Cleve. Cin. Chic. & 8t. L.. 431,200 451,561 
Peoria & Eastern....... 47,682 55,159 
Col. Shawnee & Hocking. 23,377 29,522 
Detroit Lansing & No.... 36,566 098 
Detroit Gr. Hay. & Mil... 25,134 24,926 
Duluth 8. 8. & Atlantic... 71,056 64,267 
Evansy. & Richmond.... 4,577 2,906 
Flint & Pere Marquette...’ 73,464 88,044 
Grand Rapids & Indiana. 68,206 73,596 
Cincinnati RK. & Ft. W.. 14,423 16,217 
OP TINOD. cn crcncncess- | 6,442 6,964 
Intern’! & Gt. North’n “| 180,031; 168,454 
Iowa Central............. | 7,431 54,595 
Kanawha & Michigan....| 8.758 11,07 
Kansas City Clin. & Spr.. 8,544) 8,497 
Kan. City Ft. 8. & Mem.. 141,609 160,-47 
Kan. City Mem. & Birm. 34,160) 41,289 
Keokuk & Western......., 11,720 ‘13/118 
Lake Erie & Western....{ 104,720| 102,618 
Louisville & Nashville... 667,410} 651,803 
uis. N. Albany & Chic. 92,549 89,302 
Louisville St. L.& Texas.| 12,297) 17,034 
Memphis & Charleston... 55,71 4) 60,475 
Mexican Central ........ 236,648) 279/174 
Mexican National. 143,514) 150,604 
Mexican Railway . 63,500) 68,268 
0. Kansas & Texa 335,367) 370,409 
Mo. Pacific & Iron Mt....| 935,000, 1,036;000) 51,000 
New York Ont. & West...| 96,216! "1uvjus9| 122.2 3,833 
OnioRiver... . ........ 227225 20,336} 1,889 ; 
Rio Grande Western..... 91,700 94/500 : "2,800 
Bt. L.Alt.« Veet. reues! — 45,470| 445800) 610 : 
8t. Louis Southwestern...| 1877600) 1927300 "5,700 
Ban Francisco « v0. vac.| 34.6511 36.633 ae 2/002 
Texas & Pacitic........-.. | 230,396] 318,304) 2222072 37,908 
— Col. «& Cincinnati, | 8,598 | 10.6 at) aes 2/032 
oledo Peorna « West’u..| 25,011 | oe re 2,059 
“ i cree ed ee aa 0 
os (74 reads, .2... |12,386,713/12,551,393| 295,969) 460,649 
et decrease(1°31 p.c.,’ ia rae le a a 164,680 





Net Earnings Monthly to Latest Dates.—The table fol- 
lowing shows the net earnings reported this week. A full 
detailed statement, including all roads from which monthly 
returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of October 22, The next will appear in 
the issue of November 19. 

— Gross Earnings.— ——Net Earnings.—~ 
1892. 1891, 1892. 1391 

Roads. $ $ $ 3 

Chic. & W. Mich...aSept. 204,302 173,592 61,587 61,399 
Jan. 1 to Sept. 30... 1,479,446 1,304,538 395,299 411,849 


level. Can. & So.b. Sept. 95,778 71,992 34,199 25,135 
Jan. 1 to Sept. 30... 657,658 530,233 236,404 185,520 


July 1 to Sept. 30... 284,478 216,194 103,264 77,44 
Det. Lans. & Nor...aSept. 122,287 122,072 39,318 39.244 
Jan 1 to Sept. 30... 913,633 924,636 236,770 269,919 


Louisv.N.A.&C...aS8ept. 328,277 291,826 96,139 101,746 
Jan. 1 to Sept. 30... 2,453,133 2,113,354 812,988 484,507 
July 1 to Sept. 30... 934,692 841,400 333.927 287,083 

Mexican National...Sept. 444,922 360,450 *162,261 *108,35L 
Jan. 1 to Sept. 30... 3,271,115 3,110,582 71,132,688  *855,374 

Philadelphia & Erie.Sept. 533.877 503,796 210,959 — 167,330 
Jan. 1 to Sept. 30... 3,800,025 3,803,053 1,091,611 1,400,990 

S8t.L.A.&T.H.behs.bAug, 135,245 121,162 60,813 52,491 


Jan. 1 to Aug. 31... 947,902 889,101 371,875 346,971 
San Fran. & N.Pat.a.Oct. 93,208 96,931 45,357 47,188 
Jan. 1 to Oct. 31... 742,080 739,169 235,967 286,349 
July 1 to Oct. 31... 364,741 373,919 167,656 181,635 


Toledo & O. Cent.b.Sept. — 168,156 136,158 64,109 50,871 
Jan. 1 to Sept. 30... 1,183,351 1,076,446 400,709 37 2,671 
July 1 to Sept. 30... 462,610 414,941 166,714 155,577 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

~ After deducting other expenditures for repairs, replacements and 
general expenses, net iucome applicable to interest on bonds in Sep- 
tember was $103,974, against $63,359 in 1891, and for nine months 
$817,756, against $450,448. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit. 
above or below those charges. 

—Inter’t, rentals, de ~ —Bal. of Net Earns.m 
892 1891. 1891. 


1892. 
Roads. $ $ $ . 
Chie. & West Mich. .Sept. 26,798 21,475 34,739 39,924 
Jan. 1 to Sept. 30... 212,366 208,031 182,933 203,818 
Det. Lans. & Nerth.Sept. 26,241 26,241 13,077 13,003 
Jan. 1 to Sept. 30... 236,490 236,490 230 33,429 





ANNUAL REPORTS. 





New York & Northern Railway. 
(For the year ending June 30, 1892.) 

The annual report of Mr. R. 8S. Hayes, President, remarks 
that the increase in passenger earnings over the previous fiscal 
year was $15,252; increase in freight earnings $22,868, in- 
crease in operating expenses $44,523, of which $15,611 was 
chargeable to passenger service and $28,961 to freight. 

The policy adopted by the company of developing local 
tratfic upon the main line by maintaining a train service equal 
to its competitors has been continued, and has resulted in in- 
creasing the earnings from local main line passenger trafilo 
$3,783 ; the increased cost of the service being $3,837. The 
growth of this traffic is continuous, however, and should soon 
be directly profitable in addition to the indirect benefits received 
from it at present. 

‘* Local freight earnings have increased 36 per cent over the 
previous year, largely due tothe heavy apple crop of 1891 and 
the ice harvest of the past winter. Shipments of apples to 
Pier 40, East River, during the fall of 1891 amounted to 
over 42,000 barrels. The increase of through freight 
earnings is due to the resumption on July 20, 1891, of 
freight traffic with the N. Y. & N. E. R. R. Co., but discrim- 
inations against this company in the matter of trains, con 
nections and general service during ten months of the period 
covered by this report prevented the obtaining of any con- 
siderable share of the business formerly handled via this line, 
It was only at the close of the fiscal year just ended that 
proper and satisfactory arrangements were completed with 
the New York and New England Railroad for the handling ef 
its New York traffic.” 7 sa) ™ 
‘* During the year new stations have been built at Chauncey, 
Lowerre and Caryl, and a new station at Park Hill is at 
present under construction. The buildings have been erected 
upon property owned by the New York & Northern Land 
& Improvement Company, from whom the railroad com- 
pany leases the stations and retains option to purchase. In 
no other way could funds be obtained for this purpose.” * * 
* * ‘The Manhattan Railway has under construction a new 
station at 155th Street, which will greatly improve terminal 
facilities at that point. The completion of the third track on 
the Ninth Avenue extension of the Manhattan Railroad has 
increased the express train connections with that line. 

‘* Default was made on the coupon of, the second mortgage 
bonds maturing June 1, 1892, as the earnings of the company 








had failed to provide funds to meet the payment thereof. A 
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meeting of the bondholders was called by your directors, at 
which a printed report of the condition of the company was 
presented. A majority of the bondholders appointed a com- 
mittee to represent them, and to secure a deposit of the bonds 
with the Knickerbocker Trust Company, with a view of re- 
organizing the company. There has been about $2,000,000 of 
the total issue of $4,200,000 already deposited, and the com- 
mittee is waiting for further deposits before presenting a com- 
— plan of reorganization which will preserve equitable re- 
ations between all classes of securities.” 

Statistics for two years, compiled for the CHRONICLE, show 
as follows ; the balance sheet was given in last week's issue 
on page 764, 

OPERATIONS. 
1891-92. 
1,493,329 
14,680,979 
218,510 


1890-91. 
ee eee 1,653,829 
Passengers carried one mile..... -12,773,853 
Tons of freivht carried.. 206,035 




















Tons of freight carried one “mile... eascccad Sgueayeee 8,255,183 
EARNINGS AND EXPENSES. 
1890-91. 1891-92. 
Earnings— 7 s 
NINE cntenaekdsdiusededueueebs ucennesassse 267,252 282,505 
BE He eee pty 201,357 224,256 
ee Ns Bi anscncccsncnnsnsscsesétexaase 14,786 14,457 
a ee ee o6 seeceee 433,425 521,218 
Erpenses— 
Maintenance of way, &c...... 66,705 65,703 
Maintenance of equipment ... 42,545 45,419 
Conducting tiansportation.............. .«.- 253,303 293,046 
Ey CE I dcnentsabdenectecctignbascases 50,708 53,431 
FR iddbeanstnddccccsescivatansssds sc6sensss 413,261 457,649 
Net CArMing’s...... .cccccccce+seccccccecescses 70,164 63,569 
INCOME ACCOUNT. 
1890- 91. 1891-92. 
Recerpis— 4 
Wet Carnings...c.ccccecccccs- shins clientes 70, 7165 : 63,569 
BED BRIGG nc cece ccccccsccccrcacceescasessas 5,798 
TORE. nnccoccccdecascescccscssecs esececosese 70,249 69,367 
Deduct— 
Interest on funded debt....................... 60,000 131,667 
Other interest and miscellaneous............. — 2,675 
Construction...... pebbioddsdntetnanbetsewee wane 14, 63 21,535 
BOONE se cccccccceocese akenenbiennd ebabesasnne 75,582 158,877 
i cnsccdccacacececseen Mileh india sein etoantie tent 5,333 89,510 


Western New York & Pennsylvania Railroad. 
(For the year ending June 30, 1892.) 

The annual report of Mr. Samuel G. De Coursey, the Presi- 
dent of this company, together with the balance sheet, will be 
found at length on another page, giving many details in re- 
gard to the company’s operations and finances which could 
not well be condensed in a brief abstract of the report in this 
column. 

The comparative tables of statistics, compiled in the usual 
form for the CHRONICLE, are as follows: 

OPERATIONS AND FISCAL RESULTS, 
































1589-90, 1890-91, 1891-92. 
Miles of road operated............ 639 639 639 
Operanons - 
Passengers carried ...... ..-.0..--- 1,392,022 1,522,867 1,689,546 
Passeugers carried one mile...... 29,294,865 31,406,571 33,518,458 
Rate per passenger per wile ee 2°449 cta, 94 cts. 2°315 cts. 
Freight ‘tous) carried............. “4,602,454 4,362,492 4,433,947 
Freight (ton-) carried one mile. ..485,958,164 445 >, ‘931, 766 443,382,206 
Rate per ton per mile............. 0'576 cts. 0-600 ets. U°602 cts. 
£arnings— 3 $ + 
I nc aidaieiisiidinlesiaeucaaunmaden 717,554 752,979 775,981 
i biéntchscccuéeseesunsdenenad 2,799,952 2,677,695 2,669,901 
Mail, express, %! See aouse 123,520 131,995 134,274 
P Total Ceraings...cccccvccccces 3,641,056 3,562,669 3,580,156 
st pensts— 
Maintenance of way, &c........6 692,654 626,994 633,245 
Maintenance of equipment....ece 563,450 £07,083 474,060 
Conducting transportation....... 1,225,102 1,155,072 1,093,026 
OE cc cccccccccccenesessccecscs 154,985 193,633 194,029 
eee eccccccccoee 2,642,591 2,485,782 2,398,360 
ee e 995,465 1,076,887 1,181,796 
Per ct. of oper. expenses to earn. 72°6 69°7 66°9 


INCOME ACCOUNT. 
18 90- 91. 1891-92. 
Receipts - $ 
1 O7160287 




















Net earnings..... bnpadentdebeiebebnnsiwedeeseaen ,15 
SE MDa ccnnesccccescccesesconsoseceosense Gare | wabdssec 
Me icddneadenanecacdsocenasenesee eecccesce ° 1,030,961 1,181.736 
Distursemenis— 
Interest on tiret mortgage bonds............- e 593,500 503,500 
Interest on rea! cetate mortgages.........0 e< 21,556 17,022 
Interest on equipment notes 20,536 43,087 
ND icnsladlniiinnaiicie amma $6,851 86,773 
Miscellapeous........- dcisncteitatintansscsatet . waibenn 2,358 
SIE ccceebtsndnd.snddte isendicdiankanveeuaneda 632,773 652,740 
Sl tidtrarnclahesdekcvicdacelubindahkmuaeelinie ‘ 445,158 529,056 


Kansas City Fort eatt & Memphis Railroad. 
(For the year sding June 30, 1892.) 
* The annual report says that ‘‘as the — on the Kansas 
City Clinton & Springfield road are better this year than they 
have been for a number of years, the net earnings should show 
considerable improvement. As for the Current River road, 
the present indications are that it will more than earn the 
interest upon its bonds. A further considerable expenditure 


has been made upon the road in the way of improvements, | 
which should be continued for another year that the property | 


may be in prover physical condition for producing the best 
net results. Included in operating expenses for the ia. year 
is an expenditure of more than $200,000 for rock ballast, new 


side tracks, new freight cars and the cost of extra weight 
steel rails, In ad lition to the purchase of the 4(0 cars men- 
tioned in last year’s report, the board further authorized a 
contract for 234 box cars, 23 furniture cars, 50 coal cars, 10 
stuck cars, 2 caboose cars, at an expense of $123,959, the total 
cost of e jnipment ordered for the years 1891 and 1892 being 
$363,140, $30,009 of which has been charged to operating ex- 
penses in the last fiscal year.” * * 

In August, 1392, the earnings onthe able to dividend upon 
the preferred st: »ck contracts , being s insufficient for the usual 
semi-annual dividend of 4 per cent, its consideration was 
again postponed until the result of the business of the calendar 
year 1892 shall have been ascertained. The managers expect 
that earnings for the present year will equal and probably 
exceed those of last year, when 8 per cent was declared, 

The Memphis Bridge was opened for business May 12 of 
this year, and furnishes a permanent roadway across the Mis- 
sissippi River free from inter: uption by the condition of water 
in the river. 

Statistics of operations, eainings, etc., mpil 
CHRONICLE, show as follows: 


-] for the 




















OPERATIONS AND FISCAL RESULTS. 

Operations— 1888-9. 1889-90, 1890-91. 1891-92. 
Pass. carried, No.... 837,854 860,322 9 21,982 $88,127 
Pass. carried 1 mile. 37,91 7:700 39,260,351 40,4 53,064 39,932,040 

Rate per pass, per, 2°33 cts. 2° 34 cts. "32 cts, 2°33 cts 
Freight (tons) carr d 2, 118,328 2,493,34: 2. 4 51,! 742 2,604,186 
Fr’ght (t’us) car. 1 m.385,.688,757 435,077, 5,362,003 469,978,860 

Rate per ton p. m. 0°378 cts. O°852 ct “O°ea4 cts. 0°789 ets. 

Eurnin,s— $ $ 3 

Passenger... sees 884,424 920,03 1 940,126 929,079 
i ciedatecnnnce 3.385,317 3,707,243 3,421,166 3,709,597 
Mail, express, &c... 275,826 310,154 341,850 352,602 
eee 4.545.567 4,937,431 4,703,142 4,291,278 
Oper.exp.and taxes. 3,027,510 3,386,645 3,389,218 3,634,674 
Net earnings.... 1,518,057 1,550,756 1 31 3,924 1,356,604 

P.ct. of exp. to earns. 66°60 65°59 2°06 72°32 

INCOME ACCUUNT. 
1889- 89. 1889-90. 1890-91. 1891- 92. 
Receipts— $ ba 
Net earniugs ........ 3; 515. 0357 1,559,786 1,313,924 1 336,604 
Other income....... 83,053 60,921 Ee ee rer 
Total net ....... 1,601,115 1,611,707 1,325,727 1,356, 604 
Deduct— 

Interest on bonds... 969,436 1,004,640 1,030,541 1,043,726 
Dividends ........... 516,924 1566,414 467,43 * 219,984 
Miscellaneous....... 25,101 13,620 1,360 45,75 8 
Bam. Cie OH... cccscses 24,299 18,645 22,160 
BOCA ccccccceces - 1,511,461 1,€08,960 1,536,250 1,331,628 
Zalance ..... Simminue sur.89,654 sur.2,747 def.210,593 sur.24,976 





“8 on pref.,30ncom.; +8on pref., 342 on com.; $8 on pref., 246 on 


com. © $ on pref. 
Vicksburg Shreveport & Pacific Railread. 
(For the year ending June 39, 1892.) 


The annual report of Mr. Chas. Schi i, President, states 
that, in comparison with the previous year, the gross earnings 
show a decrease of $3,811, or 0°60 per cent. ‘The operating 
expenses, including taxes, show a decrease of $429, or 0°09 ) per 
cent. The net revenue shows a decrease of $3,381, or 2°15 
per cent. There were moved during the year 144,032 on of 
custom freight, against 146,580 tons the preceding year, an in- 
crease of 33,502 tons, or 22°86 per cent. The number of 
passengers carried was 183,653, against 198,812 the preceding 
year, a decrease of 10,159 passengers, or 5°11 per cent. 

“The increase in cotton was owing to the immense crop of 
last year, and cannot be looked upon as indicating a perma- 
nent addition of business. The increase in the lumber traffic 
is due to the development of the lumber industry on the line 
of your road. The coal traffic is showing a natural increase, 
although last year’s coal receipts inc luded $1,480 excepttonal 

earnings. The decrease in general merc handise is to be at- 

tributed to the very low price obtained by planters for their 
cotton, which has crippled their resources very seriously, and 
affected all branches of business.” i 

The statistics for four years have been compiled for the 
CHRONICLE as follows : 

EARNINGS AND EXPENSES. 




















1889-89. 189-90. 1890. 91. 1891-92. 

Earnings— $ $ $ 
I ts nin id Reems 151.551 176,439 195, ‘018 183,831 
| Freight....... 367,393 382,938 350,345 366,079 
Mali, express, 73,659 0,376 91,318 82,960 
ee ...592,6038 639,753 ¢ 36,621 632,870 


Operat’g expens. and taxes. 461,467 516,759 79,417 478,987 











Net earnings .........0.<- 131,136 122,994 157,264 153,883 
P. ct. of expens. to earnings. 77°87 80°77 75°30 75°63 
INCOME ACCOUNT, 
1888-89. 1889- 90. 1890-91 1891-91 
Receipts— $ * ¥ 
SI, ccacnctancdantan 131,136 129 904 157,264 153, oe 
Other income..... cecesee cocvecee 5323 152 - 
Proceeds of land sales. icae’ iinbinseh veeddiiinike’ ~ -deaBamceae 43, §25 
NE ntacasatieianiaenas 131,136 123,527 157,416 198,624 
Dishursementse— 
Interest on bonds...... re 387,699 385,878 394,789 393,147 
Interest on car trusts........ 10,258 8,624 7,017 = 
Miscellaneous ......-----0- ees Re | oe ae 
eee tacit 398,139 394,502 401,806 39,557 
270,975 244,390 199,933 





DeBelt.cccccccccccccccccccocestOt 003 
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Wisconsin Central Company. 
(For the year ending June 30, 1892.) 

The statement of earnings on the Wisconsin Central Lines 
given in the Northern Pacific reports should by no means 
be taken as the income of the Wisconsin Central Company 
The annual report of President Abbot of the latter company 
will be found at some length on subsequent pages of the 
CHRONICLE together with the balance sheet as of June 30, 1892. 

A comparative statement of the income account in the past 
two years is as follows: 

WIS. CENT. CO, AND WIS. CENT. RR. CO. CONSOLIDATED INCOME ACCOUNT, 











Receipts— 1890-91 1891-92 
SO cnc ckkeniactesnecntnxacnncus $1,267,321 1,230,234 
PN nj on 6n0ence cnnnstbbetanscsneseanetn 1,185 6,919 

na Scsicuaceens hoa kde ands pdmaek abies $1,268,506 1,237,153 

Charges— 

Net interest on bonds............. vielen hebeanien $719,543 $619,913 
Int. on deLentures of leased lines............. 34,740 35,370 
Interest, exchange and commissiong.......... 6,497 25,074 
SRE COU STORER ncn acactcicandaddthanctes 259,408 287,166 
I AID a oid. cd domneieiinaea diam eas 68,642 65,553 
GeRSTES SEPCUIOS, O0Ce. cc cnccncccccccscsccesans 114,693 105,491 

inns cekedntcndedsecddtisadbabiien Seeeccosce $1,203,523 $1,168,566 

i ctcAkincticscnien cam sutinnacnndtiaadie . $64,983 $62,587 





GENERAL INVESTMENT NEWS. 





Central Railroad & Banking Company of Geergia.—Mr. 
H. M. Comer, President and receiver of this company, has 
issued an elaborate report on its condition and prospects, to- 

ether with a statement of earnings and payments from 
March 4th, 1802, when the company first went into the hands 
of a receiver, to Sept. 50th last. 

In his remarks, dated Nov. 4th, Mr. Comer says: ‘The 
future of your Company, as stated in the report, depends 
very greatly upon what financial arrangements can be made, 
and the general business of the country served by its lines. 
The principal difficulties are the large floating debt and the 
amount of money required to put the property in condition 
to obtain the greatest economy of operation, both at a time 
when general business is very greatly depressed and con- 
fidence shaken. Assuming, however, that the floating debt, 
car trust and real est:te notes, and the tripartite bonds ma- 
turing January Ist next, and the amount estimated by your 
General Superintendent as necessary to be expended within 
the next two or three years in order to obtain the greatest 
degree of economy of operation, can be funded at five per 
cent and that business should resume the proportions of the 
average of the three vears ending June 30th, 1891, the result 
would be about as follows: 

Fixed charges, other than tripartite bonds.................. $1,918,373 


“The following items funded at 5 per cent: 










I IIs i 55s chaise iceman aaa ema e Ranaae $4,999,000 
PEGG sndds canercasended> saanceed Dhécdadbecnednséeanaed 5,232,025 
Pastalue coupons........- J 427,340 
Past-due interest on certi tes of indebtedness........... 138,000 


872,459 


Equipment notes, iu which is included interest to maturity 
287,935 


Real estate notes.iu which is included interest to maturity. 


Additions and injpp’in’uts, recommended by Geu'l Supt..... 4,575,000 

#16,531,739 

Funded at 5 per cent the interest would be............-. 26,586 

Total fixed charges would be.............0.sccccccsseccee “$2,744,960 
Deduct Income [rom investwwents.............ecccescccccces 1s 


1,731 
Net fixed charges 
property cose 
Average gross earings of + eotubined roads for the 3 
years ending June 3°, 1891, not including Macon & 
Northern Railroad, 105 miles, and Chattanouga Rome & 
Cane MORE, BBS WIIG. . 6ouc.ccnctosncdessceatssnecs $6,546,095 
“Tt seems reasonable to suppose that with the property put 
in good condition, as contemplated in the-report of the Gen- 
eral Superintendent, that it could beyoperated and maintained 
for 65 per cent of gross earnings. This would give net earn- 
ings from combined roads, estimating the Macon & Northern 
RR. and the Chattanooga Rome & Columbus to earn only 
Operating expenses: 


, to be obtained from operations of 
nets napa STEN $2,560,228 











UIE fo ans cnkcnon vanpiinsenncinsaimns-nidbvbalamhaamiasus een 
Average net earnings Ocean BS, CO..........cccccecccccccccce 474,533' 
Average net earnings of bauk.......... ....-ecceee rer? ‘ia 23,244 
EE DOU GOIEAEE issn ccdsicndgncediadcan! ueerisnedill nee $2,802,914 
“Condensed these figures show : 
OW ONNTININS  icncccsndssnecenstccessnpondsdunevssdansibemhanasel 2,.8':2,914 
Fixed charyges............ part mn aaes as heeded oduiiiaminaaesade 2,560,228 
Balance..... isibcideins-eeihtinidioamciiaiiadenipediaamaid piciniehnatiu $242,645 


Tables are given showing the entire operations of the prop- 
erty under tae receivership from March 4 to September 30, 
1892. The totals for the various portions of the property are 
given as follows : 

















Auxiliary System— Earnings. Expenses. 
Upson County .....-..... inte a vaings ansehen $6,413 $7,930 
Port Royal & Augusta......... paheteeadeswe 101,99) 128,812 
Port Royal & Western Carolina............. 123,712 211,439 

$232,117 $348,182 

DEE nicebecdnaebedbscuscensrscesacdsncens $4,200,693 $3,744,120 
Net carnings, Central system ....c0.cccccccccccocccccsce $572,638 
£058 GB GRMENORT «osc coccsecce dating indninhsbamabamndainegs $116,065 


The receipts and payments made by the company from 
March 4 to Sept. 30 were as follows: 






Paid— 
Rg no sntanistnsinddcdnarpecdens sachet ncasnenonnanl $278,862 
Rail notes. .......cccce Pitta Aktien cd Chetan nek anhed eis 108,468 
COMING so 6s 8008sponscdsneseesanssedsnbs nobdeeceensescdcoesesons 298,000 
Hoboken property, notes and interest .....0......-...00 200 s 10,400 
NEE cdisaahendeaiedtieeartetd ined cde see absedansadcaseeindnd 130,154 
Commission, sale of O. 8. 8. bonds. Suited bi bid iioul 10,100 
iit open écsnadad Babee cnendabid ced dacbadapenaads 238,626 
Note Central Trust Company.... 121,500 
Atianta land 20,480 


( ompensation, special master, United States Court......... 500 
Compensation, Attorneys Rowena M. Clarke................ 





$1,255,492 
Reecived— 
PN 65 tnich cn demeaneeaaaresenamemeiamasamel $456,572 
PD iictscicecs: senadddbtesntcevesotesénnns 625,100 = 1,084,672 
#170,819 


For comparison a statement is given of the business done 
during the corresponding months in 1899, being the largest 
business ever done by the company during the same period, 
And from March 4 to Oct. 1 there was a difference in favor of 
1890 of $553,872 gross earnings and $217,225 net carnings. 

Mr. Comer says: 

“This is accounted for mainly by the great depression in 
business throughout the entire country served by our lines, 
by the unusual lateness in crop movement this year, by the 
accidents to the tunnels, hereinafter referred to, and in part 
by the increased competition from rival lines. Expenses have 
been largely increased during the past four months in order 
to improve the roadway and to do necessary repairs to rolling 
stock. On taking charge of the property L found the track 
and shop forces had been reduced to less than half the usual 
number of men, and in the shops this small force was permitted 
to work only six hours aday. Reduced to this point no im- 
provement could be made in the roadway. Indeed it could 
not be kept up and its condition was steadily declining, while 
repair work was r@pidly accumulating in the shops. 

‘To add to our other difficulties, on May 19 the timbering in 
the tunnell tunnel through Coosa Mount:zin, on the Columbus 
& Western branch of the Savannah & Wesiern Koad, caught 
on fire, causing the earth and stone from above to fall in, filling 
the tunnel to such an extent as to render ordinary repairs im- 
possible. After carefully considering the matter it was deter- 
mined to arch the tunnel throughout with brick. Before this 
work was fairly begun the tunnel through Oak Mountain on 
the same road also gave way. These difficultuues have been so 
serious that the work onthem has not yet been completed. Be- 
sides the interruption to, and consequent heavy loss of, business, 
it being no more than five months since a train pas-ed over 
that section of road, it is estimated that the cost of repair- 
ing—I might say re-building—the two tunnels will approxi- 
mate $200,000. LT aim pleased, however, to say that while the 
work has been pushed forward as rapidly as po-sible, a full 
force of men having been kept at work night and day, it has 
been done in a most substantial manner, aud it is not at all 
probable that they will ever again cause trouble or exp-nse. 

“A large portion of the roadway, particularly the branch 
lines, were found in very bad condition, requiring many 
more than the usaal number of crossties and some portions 
sadly in need of better rails. To mect this in part, early in 
July 10,090 tons of new 631g-pound rails were purchased, 
about $0 miles of which are being Jaid on tue matin line be- 
tween Savannah and Atlanta, 8 miles on the Augusta & 
Savannah branch and the balance on the Savannah Griffin 
& North Alabama branch of the Savannah & Western. 
The terms upon which these rails were purchased were 
$60,000 cash, the balance in six months, payments beginning 
Nov. 15, 1892. This will permit tne removal of the worn 
56-pound rails to the branch lines to replace lighter and 
badly-worn iron and steel rails.” 

Denver & Rio Grande.—Chairman Geo, Coppell of this 
company has just returned from the Wert. He reports the 
company’s coal traffic very active and retarded solely by the 
scarcity of cars, The heavy movement of grain has kept all 
of the road’s connecting lines busy. The earnings for the first 
three months of the fiscal year are $430,000 over and above 
all interest charges, taxes, &c. The Denver & Rio Grande 
board of directors, after the annual stockholders’ meeting 
held at Denver, reorganized by the re-election of Messrs, Geo, 
Coppell as Chairman and E, T. Jeffery as President of the com- 
pany by unanimous vote. 

The Chairman made an address at the stockholders’ meet- 
ing in which he said: ‘‘It is of course a cause of regret to 
the management that the financial condition of your com- 
pany has not warranted a distribution of ame Bue of the 
earnings to the preferred stockholders, but you will remember 
that our last annual report pointed out very plainly that we 
closed the year 1491 with a comparatively large amount of 
unfunded debt. That debt, incurred in completing the work 
of standard-gauging the line, was in excess of the amounts 
which bad been provided from time to time upon estimates 
of cost of the work. Surplus earnings,,therefore, of the past 





_ Ventral System— Eurniigs. Expenses 
Stee | RES S a eee mene en $1,260,735 $830,735 
Augusta & Savannah..............-cccecceee - 120,010 $1,505 
ONIN ina cibeievveicndnnansoureenedn 470,533 484,928 
Montgomery & Eufaula..........0..c.cceceee 138,968 137,579 
eS > erences 27,521 100,365 
Savannah & Western......-..-....006 , 651,454 680,366 
Savannah & Atlantic.........c000.-+-00-00e. 22,415 24,387 
Macon & Northern.... 7,6 7,525 
Steamships............ 1,190,285 1,039,991 
Ban —Wesbbelondasene Seeccee pessees eveccsscoece 8, 8,25 

$3,968,576 $3,395,987 


year could have been devoted either to the payment of divi- 
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— 
dend on the preferred stock or in reduction of floating debt. 
The floating debt was costing the company in the way of in- 
terest far more than the rate of dividend which your direct- 
ors under the circumstances would have thought it wise to 

y; and therefore your board decided to apply the earnings 
in the manner stated in the annual report, a decision which 
we doubt not must meet the approval of all stockholders who 
are at all familiar with the conditions which existed. By the 
report for 1892 you will see that the indebtedness has been 
considerably diminished ; and it is well to state that with the 
good earnings of the months of July, August and September, 
we have been able to reduce the amount of unfunded debt to- 
day (October 18) to something like $160,000. It is to be hoped, 
therefore, that, with a continuation of good business on your 
line, the surplus earnings can be applied to dividend purposes 
early in 1893. The completion of the Rio Grande Southern 

Road, in the early part of the year, has contributed mate- 
rially to our earnings; for the country it traverses being en- 
tirely tributary to the markets on this road, we have all the 
benefits of the connection without any direct charge upon 
us.” 


Manhattan Elevated.—The following new directors were 
elected by the stockholders of the Manhattan Railway Com- 

ny this week: G. P. Morosini, George Bliss, of Morton, 

liss & Co., and Donald Mackay, of Vermilye & Co. The di- 
rectors re-elected were Jay Gould, George J. Gould, Edwin 
Gould, Russell Sage, Samuel Sloan, J. Pierpont Morgan, R. 
M. Gallaway, Frank K. Hain, Simon Wormser and T. C. 
Eastman. 

For the year ending Sept. 30, 1892, gross earnings were $10,- 
908,579, against $10,174.935 in 1890-91; net earnings, $4.943,- 
690, against $4,566,905; interest on bonds, and rental, $1,963,- 
748, against $1,916,080; dividends, $1,809,000, against $1,680,- 
000; surplus, $1,179,946, against $970,826 in 1890-91. Total 
passengers carried in 1891-92, 215,122,575, against 200,745,718. 
All the foregoing figures in 1890-91 include the Suburban 
Railroad for four months only. 


Minneapolis & St. Louis.—Tho receiver of this road reports 
to the CHRONICLE that on October 1, 1892, after paying 
coupons due in January and July, 1888, on the improvement 
and equipment bonds there remained available in the treasury 
$900,000 in cash and $250,000 in other assets. On the same 
date the past-due coupons, including interes? on the incomes 
since the principal matured, aggregated $1,966,955, of which 
$958,700 were coupons of the improvement and equipment 
bonds. 

Through a misplacement of type in the September issue of 
the INVESTORS’ SUPPLEMENT an error occurred respecting the 
outstanding amounts of Minneapolis & St. Louiscommon and 
preferred stock and first mortgage bonds of 1907. Correctly 
stated the common stock is $6,600,000. the preferred stock 
$4,000,000 and the firsts of 1907 $455,000. To any oneat all 
familiar with the securities of the company the error, by a 
transposition of type, was quite palpable, but the publishers 
have received so many communications about it from careful 
readers of the SUPPLEMENT that it seems worth whi e, even at 
this Jate date, to thus mention it in the CHRONICLE. 


New York & New England—Meriden Waterbury & 
Connecticut.—A report from Boston says: The proposed lease 
of the Mer. Wat. & Con. Railroad to the New York & New 
England may not be consummated. A bill in equity on which 
the Supreme Court of Suffolk County has issued an order of 
notice, returnable in Dec., bas been filed by Paine, Webber & 
Company, who are stockholders in the New York & New 
England, and the court is asked to restrain the carrying out 
of the terms of the lease. The plaintiffs allege that the 
Meriden Waterbury & Connecticut road is insolvent, and 
that a majority of the stock has been purchased by three 
directors of the New England road, who, it is alleged, will be 
benefitted personally by the lease. 


New York & Northern.—The annual meeting of share- 
holders of the New York & Northern Railroad was held 
this week and about 48,000 shares of stock were represented. 
The following directors were elected: George Coppell, 
Thomas Denny, H. F. Dimock, R. M. Gallaway, G.G. Haven, 
R. S. Hayes, William Mertens, O. H. Payne, George W. 
Smith, William C. Whitney, C. T. Barney, all of New York; 
J. J. Belden of Syracuse and A. M. Billings of Chicago. The 
annual report is given in another column. 


New York Stock Exchange—New Securities Listed.—The 
cea of securities listed this week will be found on page 
10, 


Oregon Pacific.—The extension of time allowed having ex- 
pired for completing the purchase of the Oregon Pacific. sold 
under foreclosure Jan. 20, 1892, the Circuit Court of Benton 
County, Oregon, has issued a decree for a new sale. The order 
allows thirty days from Nov. 2 in which the former purchasers 
may pay into Court the sum bid, $1,000,000. 


Richmond & Danville.—The committee of ‘‘underlying 
bondholders in the Richmond & Danville system” is com- 
posed of geatlemen prominent in financial circles in Balti- 
more. This committee has formulated a plan of action, and 
invites the co-operation of all bondholders who may be inter- 
ested; this general plan is outlined in the advertisement 
published elsewhere in the CHRONICLE. They remark that 
after careful investigation they have concluded that it is ab- 
solutely necessary that the holders of these underlying bonds, 





and more especially of those upon which there has been a de- 
fault in the payment of interest, shall combine for their mu- 
tual protection and for the enforcement of their just and legal 
claims. The bonds at present in default are named as fol- 
lows: Georgia Pacific Railroad Company consolidated second 
mortgage 5s, Columbia & Greenville Railroad Company second 
mortgage 6s, Danville & Western Railroad first mortgage 5s, 
Asheville & Spartanburg first mortgage 6s, Clarksville & 
North Carolina Railroad Company first mortgage 6s, Oxford 
& Clarksville Railroad Company first mortgage 63, Richmond 
& Danville consolidated mortgage gold 6s, Richmond & Dan- 
ville debenture mortgage 6s, Richmond & Danville consoli- 
dated mortgage 5s. 


Railroads in Massachussetts.—The following have reported 
for the quarter ending September 30 to the Massachussetts 
R. R. Commissioners : 


—Boston & 


Albany.— —— Fitchburg. 
1891. 1892. 18§ 1 


891. 892. 
$ $ 
1,872,497 2,008,388 
1,242,484 1,362,424 


630,013 645,964 
16,191 14.310 


616,204 660,274 
355,119 354,845 
291,085 305,429 
—Connecticul River.— 
891. 1892. 


332,234 
201,910 


130,324 
19,132 


149,456 
32,412 


2,583,959 
1,334,100 


749,359 


Gross earnings........... 2,510,965 
Operating expenses 1,806,632 

Net earnings... - 704,333 
Other income... om 





704,333 
220,490 129,936 


483,843 619,923 
——-Old Colony.—-— 
1891. 1892. 
2,454,739 2,656,415 
505,466 1,727,324 
929,091 
160,431 


1,089,522 


308,234 
182,939 


125,295 
11,733 


137,028 
27,322 


Gross earnings 

Operating expenses. ..... 1,505,466 

“ 949,273 
‘ 14,518 





Net earnings.... 
Other income 


Total 963,791 
Int., rentals and taxes... 436,935 449,085 


526.856 640.437 109.706 117.044 


Railroads in New York State.—The following roads have 
reported for the quarter ending September 30. 
—Buff. Roch, @ Pitts — —West. N. Y. & Penn.— 
te — 1891. 1892. 
~ 


Gross earnings.......... .» 740,357 849,658 1,027,098 962,425 
Operating expenses 491,301 591,868 693,088 626,378 


249,056 257,790 329,010 336,047 
5,937 4,751 81 


254,993 262,571 
*174.650 


*179.965 
Surplus 75,023 87,921 
* Including interest ou floating debt and extraordinary expenses. 
iIncluding interest on real estate mortgages and equipment mort- 


gages, interest, discount etc 
—Alb. & Susq., &t.— 
391 1892 


1891. 892. 
$979,206 $1,114,796 
595,179 570,627 
$384,027 $544,169 
288,268 


294,929 
$95,759 











Net earnings 
Other income 


329,091 
161,817 


167,274 


1165,590 


170,457 


fens. & Saratoga.— 
1891. 892 


892. 
$862,516 $850,681 
417,013 415,179 
$435,502 
296,366 
138,636 
Rap. T.— 
1892, 
$382,191 
206,016 


176,175 


Net earnings $445,503 
Interest, rentals & taxes. 28 3,566 





161,637 
—Staten I. 

1891. 
$383,211 

190,191 


193.020 


244,240 
-New York @ Can.— 
1891. 1892. 
$293,813 $303,467 
253,533 195,671 
107,796 
77,557 


Surplus 


Gross earnings........... 
Operating expenses..... 


Net earnings $40,280 
Interest, rentals & taxes. 977,315 65,929 59,810 
def.#37,035 30,239 127,091 116,365 
—Del. L.& W. Leased Lines— —Syr. B. d N.Y. 

1891 1892 1891. 1592 
$235,887 

115,727 
120,160 
44,905 


Surplus 


$248,377 
124,275 
2 


124,10 
44,905 


891. 
Gross earnings.......... $2,146,553 $2,446,774 
Operating expenses..... 1,077,772 1,214,135 
Net earnings......... 1,068,781 1,232,639 
Interest, rentals & taxes. 589,582 602,249 
Surplus 479,199 630,390 75,255 79,197 

Tennessee Midland.—The syndicate of St. Louis capitalists, 
owners of the Paducah Tennesse & Alabama Railroad, who 
in May last purchased from the Virginia Construction Com- 

any, of Richmond, the Tennessee Midland Railway, extend- 
ing from Mempbis, Tenn., 135 miles in the direction of Nash- 
ville, have completed the construction of the thirty-mile con- 
nection between Hollow Rock and Lexington, and on Sunday, 
the 23d instant, the regular schedule of through trains between 
Memphis and St. Louis via Paducah went into effect. 

The new owners are now perfecting their arrangements for 
the speedy completion of the Tennessee Midland to Nashville. 
The citizens of Davidson County, in which Nashville is sit- 
uated, will, on the general election day, November 8, vote on 
a proposition to subscribe $350,000 to secure its completion to 
that point. Many of Richmond’s most prominent capitalists 
are interested in the mortgage securities of this company, it 
having been originally projected and organized by the late 
T. C. Leake, Jr., of that city. Col. A. S. Buford and Mr. R. L. 
Traylor are the Richmond representatives on its board of 
directors. 

Western Union Telegraph.—The directors of the Western 
Union Telegraph Company met ‘thursday and declared the 
ex scrip dividend of 10 per cent, payable Dec. 3. Their 
action was taken under the authority granted at the recent 
meeting of the stockholders, when it was voted to increase the 
capital to a hundred millions. 
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Reports and Bocuments. 





WESTERN NEW YORK & PENNSYLVANIA 
RAILROAD. 


ANNUAL REPORT FOR THE YEAR ENDING 
JUNE 30, 1892. 





To the Stockholders of the Western New York & Pennsylvania 
Railroad Company : 


The Board of Directors submits the following report for the 
fiscal year ending June 30, 1892: 

For information in detail as to the funded debt, the mileage 
of road owned and operated, and the earnings and expenses 
for the year, reference is made to the reports of the Auditor 
and General Superintendent. 

The Auditor’s report shows that of the thirty millions of 
capital stock of the Company, consisting of three hundred 
thousand shares of the par value of one hundred dollars each, 
there is in the treasury of the Company $10,269,556 00. 

Compared with the fiscal year ending June 30, 1891 : 


$17,487 12 
87,422 55 


The gross earnings show an increase of.......... ttaboe 
The operating expenses show a decrease 0 
This decrease in expenditure is largely accounted for by 
the increased earnings of our equipment, which are cred- 
ited to *‘ Conducting Transportation,” and, further, by the 
lower eost of fuel for locomotives. 
The increase in net earnings above operating expenses 
SIE BB as dic. cnees o0046cepees patndnstececccascséncénnss 
The net income, after deducting taxes, interest on real 
estate mortgages and interest on equipment notes, is, ... 1,032,555 62 
An increase of 80,869 85 
The payments charged to betterments of road and rolling 
stock amount to..... ..... 
pO, ae aiileapeisn 
During the year over $54,000 00 was charged to oper- 
ating expenses, which could properly have been charged 
to be tterments. 
The payments for new equipment notes, and first payment 
on bnew equipment amount to.........0....--22- eee eee eee 
Di honsddntsdeneeeeeptiibbiabenntabneneh Gnas 
The balance due for new equipment notes is..............- 
Payable mouthly, maturing as follows: 


104,909 67 


137,097 93 
94,431 99 





362,326 43 
135,607 49 
952,104 03 


ER BOOS. ccs cccccvccscccccccscuccess $68,913 12 
In 1593. EET 
i iecomnmant 201,586 40 
BD. SOW nds nav ewicdoresesieasnate 154,307 57 
BM POD G cdccccsccccccccnssnncosenes 137,982 30 
BM BOOT. 2 canccccecocccsccosas ssnscs 126,105 12 
BE Fed, Cantttsenshadeseapsterss 61,623 12 


No new equipment was ordered auring the year, but certain 
equipment purchased in 1891 was received during the year 
1892, and the notes given in payment are included in the 
above statement. 

The replacement of old and worn-out wooden bridges by 
new iron and steel structures continues to be a great tax —— 
the earnings of the Company. In the aggregate the bridges 
built during the year cost $76,993 76, of which about one-third 
was charged to betterments. There are now under contract 
for the year 1892-93 thirteen bridges, involving an outlay of 
$95,000 00, and those that will have to be rebuilt during the 
years 1893-5 will, in round figures, at present prices for mate- 
rial, require an expenditure of $150,000, including the 
masonry. The bridges erected this year, and those contracted 
for, have been purchased on very favorable terms, owing to 
the low price of material. 

Prior to November 1, 1893, in pursuance of the law of the 
State of New York, we will have to equip a large number of 
freight cars with automatic couplers, at a cost of say $25-00 
per car. We have about 4,600 cars yet to be so equipped, in- 
volving an outlay, in round figures, of $115,000. Your Com- 
pany is practically without any resources, other than its net 
earnings, with which to meet the above mentioned and other 
requirements, and this report shows that all of the net earn- 
ings, save only sothe $30,000, have been expended for new 
equipment and betterments. 

The negotiation for an exchange of property with the New 
York Central & Hudson River Railroad Company and the 
West Shore Railroad Company, referred to in the report for 
1891, has been concluded on terms mutually satisfactory to all 
parties, and since April 25, 1892, we have been running our 
passenger trains at Buffalo into the depot of the New York 
Central Railroad Company. The facilities afforded us have 
been as good as the overcrowded condition of the said depot 
will admit. The management of the New York Central Rail- 
road Company promises increased facilities by the enlarge- 
ment of its depot in the near future. 

The Real Estate mortgages at Buffalo and Rochester, out- 
standing in 1891, were $358,304; these have been reduced to 
$272,804, The interest on these mortgages was runping at 
from five to seven per cent, but arrangements have been made 
whereby the interest on the major portion of them will be re- 
duced to 414 per cent. 

The old lease of the Jamestown & Franklin Railroad for 
that portion of its road which forms a connection with the 
Western New York & Pennsylvania Railroad, between Oil 
City and Stoneboro, expired on October 31, 1889, and, as the 
terms exacted for a renewal of said lease were not considered 
favorable to this company, it was suggested in the report for 
1891 that a road should be built in the interest of the Western 
New York & Pennsylvania Railroad Company, from Oil City 
to or near Turner’s Station. Further nezotiation, however, 








induced the Jamestown & Franklin Railroad Company to re- 
consider the terms it had proposed, and a new lease cf that 
road was made on June 1, 1892, on terms more favorable to 
this company than under the previous lease. The renewal of 
this lease has caused the building of the link above referred 
to, to remain in abeyance for the present. 

The matter of grade crossings in the City of Buffalo is one 
which has received considerable attention during the year, on 
the part of the several railroad companies interested and the 
commission representing the City of Buffalo, but no definite 
plans have yet been decided on. 

The statement of tonnage carried shows a net gain of over 
71,000 tons, notwithstanding a falling off in the tonnage of 
anthracite coal, salt, ore and crude oil. 

The loss in shipments of anthracite coal, as shown in the 
classification of tonnage, is only 43,000 tons ; the real loss, how- 
ever, from April (when we began to feel the diversion of this 
traffic, by reason of the Anthracite Coal Combination) to June 
30, 1892, is 81,000 tons. This difference is accounted for by 
the fact that, up to April, there had been a large gain in this 
tonnage. 

The falling off in shipments of salt is due to the fact that the 
total output has not been so large, and to the extension of the 
Genesee & Wyoming Valley Railroad, a connection of the Del- 
aware Lackawanna & Western Railroad, from Greggsville to 
Retsof, by which the Delaware Lackawanna & Western Rail- 
road has secured a portion of the tonnage from the Retsof 
mines. Though this tonnage is smaller than last year, the net 
revenue per ton is larger, as the direction in which this freight 
was carried, enabled the transportation to be made at asmaller 
cost, 

The decrease in ore shipments is entirely due to the depres 
sion in the iron business. 

The loss in crude oil shipments is by reason of the large 
yield of oil in the MeDonald field, near Pittsburg, and the 
building of pipe lines from that region to Franklin and Oil 
City, by which the McDonald oil was brought to those cities 
and sold at a lower figure than the oil produced in our 
territory. 

The general depression in business throughout the territory 
reached by the Westen New York & Pennsylvania Railroad 
and its connections, and the consequent shutting down of the 
furnaces and mills, caused our iron tonnage to be much lower 
than it otherwise would have been; and, for the same reason, 
our lumber tonnage does not show the increase hoped for, 

Much damage was occasioned by the fire and flood of June, 
to property on the Pittsburg Division, principally between 
Titusville and Oil City. The details of the damage, which 
involved a direct loss in property of about $43,000, and 
also an indirect loss of business, estimated at not less than 
$32,000, are given in the General Superintendent’s report. 

The business of the two cities — y affected by the 
fire and flood suffered materially, but we are encouraged to 
believe that, with few exceptions, the industrial works will 
be rebuilt and in many instances greatly enlarged, so that in 
the end our business from that section will be fully restored, 

Notwithstanding the lower rate of freight on bituminous 
coal for a portion of the year, the average rate on the entire 
tonnage of the road has been maintained, and we are encour- 
aged to look for an improvement in soft coal rates during the 
coming year. 

Attention is called to a description of the property of the 
Western New York & Pennsylvania Railroad Company and 
its valuable connections, which was recently printed in the 
Neus of Buffalo, and which is reprinted in this report as of 
interest to the security holders of the company. 

The loyal and efficient services of officers and employees is 
gratefully acknowledged. 

For the Board, 
SAMUEL G,. DeCOURSEY, 
President, 


WESTERN NEW YORK & PENNSYLVANIA RAILROAD CO, 


BUFFALO NEWS. 

Among the railroads that have aided the material progress 
of Buffalo is the Western New York & Pennsylvania Rail- 
road. This company gives to this city valuable connections 
with ail the important sections of Western Pennsylvania and 
New York. At Emporium, on its Buffalo division, through 
its connections with the Philadelphia & Erie division of the 
Pennsylvania Railroad, it forms the shortest line between 
Buffalo and Williamport, Harrisburg, Philadelphia, Balti- 
mor and Washington, Over its Pittsburg division, which 
runs through Dunkirk, Brocton, Mayville, Corry and 
Titusville to Oil City, it forms, in connection with the 
Allegheny Valley -—% a cenvenient route to Pitts- 
burg. It is over its Pittsburg division also, and at 
Mayville, that the Chautauqua Assembly Grounds and 
tne various other summer resorts which line Lake 
Chautauqua, are reached. It also affords one of the 
shortest routes between Canada points and Pittsburg, 
West Virginia and eastern Ohio, reaching the many iron in- 
dustries of those sections. This road, through its con- 
nections in the bituminous coal regions in the Fairmount, 
Reynoldsville and Mercer county districts’ of Pennsylvania, 
has contributed largely to the growth of Buffalo by affording 
cheap transportation for bituminous coal. The bitumin- 
ous coal tonnage of the Western New, York & Pennsylvania 
Railroad, which was one of the pioneer roads in bringing bi- 
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tuminous coal from Pennsylvania to Buffalo, is larger than 
that of any other road centering here. Prior to the building 
of the old Buffalo New York & Philadelphia Railroad, bi- 
tuminous coal brou-ht, inthe Buffalo market, $450 per ton 
for the same quality of coil which can now be purchased at 
at about 40 per cent of that price. This fact alone, by which 
the cos: of fuel to Buffalo industries has been so largely de- 
ereas°d, emphasizsthe immense importance of the Western 
New York & Pennsylvania RR. Company’s system to this city. 
The Western New York & Pennsylvania Railroad system 
covers a distance, in round figures, of 650 miles, and reaches 
from its two largest terminals, Buffalo and Rochester, down 
to the large cities of Western Pennsylvania and New York, 
giving valuable connections to trunk lines running east and 
west. On its Rochester division the large salt mines at 
Retsof, Piffard. Cuylerville and other towns are reached. It 
also reaches into the oil district between Bradford, Pa., and 
Olean, N. Y. At Newcastle, Pa., the most southerly point on 
this road, and which is a rapidly growing town devoted largely 
to iron, steeland tin industries, it forms a direct connection 
with the Pennsylvania Company’s system of lines, with the 
Baltimore & Ohio Railroad,and with other lines from the South 
and West, for Buffalo and Rochester and the East, in- 
cluding New England points. The large lumber districts 
of Western Pennsylvania are also reached, This road, as 
shown by its report for the year ending June 30, 1891, trans- 
ported 4,362,492 tons of freight, and carried 1,522,867 passen- 
gers during the year. Large expenditures have been made on 
this property during the last four years, in an earnest en- 
deavor to put it into proper condition for the efficient handling 
of its business. The future use of the large terminal proper- 
ties owned by this company in Buffalo will largely increase 
the business of said city. A great part of this property is 
situated on the City ship canal docks, with a large frontage 
on Lake Erie, and its future value in the handling of the 
anthracite and bituminous coal and ore traffic with the lakes 
cannot be « ver-estimated. 


INCOME ACCOUNT. 
Gross @11nings...... ceccoucececougeccese $ 3,530,175 


; 70 
Oper: t Dg expence 84 


2,398,359 

Net earnings $1,181,795 86 

Deductioes from net earnings : 
lows: 

Interest on First Mortgace Bonds.... 

Interest on Real Estate Mortgage ; 

Interest on Equi 

i enniincced 

Tuterest, Dis 


+ Die IO 


| Cine De 


“OF 
652,7 


021 
$529,055 G2 
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BALANCE SHEET 
ASSETS. 
of Roa nad Equip nent— 


Cost 
Cost of road, frane 
Old eqnipmer 
New equipmen 


ises and property .$58,857,158 ca 
1,527,139 93 
2,410,378 14 
Land in Mici = 


‘gan, owned by Company 
Stocks and Louds, 


owned by Com- 
pu 


Second mortgage bonds, W. N. Y. & P. 
Dintadin ence mkceseuse ckenetnnnenee 
Non-convertible income scrip, 1907... 
W.N. Y. & P. RR. Co.'s capital stock, 
BOB GOS'SS GRATOS..0000 cccccescescce 
Lackawanna & South Western Rail- 
way Co.’s capital stock, 645 shares .. 
Kinzua Valley Kailroad Co’s capital 
stock, 1,400 shares, of which 1,050 
shares are issued 


Y— 


495,942 70 
2,010 09 


10,269,556 00 
64,500 00 


105,000 00 


10,937,008 70 
Material on Tland— 

Supplies in shop stores, fuel and sta- 
tionery 
Due this Company from— 

Agents and Conductors 

Individuals and Companies 

United States Postotlice Department. . 


129,789 08 

462,321 90 
11,268 22 

Tnaccrued Interest included in Equip- 
ment notes 


74,867,709 02 


+ 


LIABILITIES, 


I cincs itéemttons te onan coccce 
anded Debi— 
First mortgage bonds.............-.....$8,950,000 CO 
Warren & Franklin bonds.. 800,000 00 
Becond mortgage bonds.. . .19,984,000 00 
Debenture bonds...... Gmenasitisenadeones 1,441,000 00 
New Equipment Notes, including inter’t 
Second Mortgage Income Scrip 
Non-convertible Income Scrip, 1907.... 
Interest on First Mort. Bonds— 
First Mortgage Bond interest 
Warren & Franklin bond interest due.. 
Warren & Franklin bond interest ac- 
crued, not due 


$39,009,000 00 


31,175,000 00 
952,104 03 
1,977,585 46 
390,907 20 


225,450 00 
682 50 
23,333 33 


wewe: cneweens 


249,465 83 


1,037,790 57 
262 50 


272,804 00 
404,851 50 
305,000 00 
11,133 09 
8,290,799 84 


$74,867,709 02 


Second Mortgage Bond Interest accrued, 
payable in scrip ee 

Old Coupon account 

Real Estate Mortgages at Buffalo and 
Rochester........ 

Wages and Supplies 

Kinzua Valley RR. Co. Freight Warrants 

Bills payab.e 





WISSONSIN CENTRAL COMPANY. 


FOURTH REPORT OF THE DIRECTORS—FOR THE YEAR 
ENDING JUNE 3), 1892. 


OFFICE OF THE WISCONSIN CENTRAL COMPANY, ) 
MILWAUKEE, October 26, 1892. § 

To the Stockholders: 

The directors herewith submit their fourth annual report, 
covering the financial year ending June 33th, 1892. 

The ownership by your company of the stocks and junior 
securities of the Wisconsin Central Railroad Company still 
remains subject to the lien of the Consolidated Mortgage of 
the last-named company, dated January ist, 1879, to the ex- 
tent of $1,522,000 First Series five per cent bonds and $13,000 
Second Series seven per cent (income) bonds. These out- 
standing bonds cannot probably be acquired before maturity 
in 1909, when the Sinking Fund will, beyond any question, 
pay them off without recourse to your treasury. Meantime, 
all net profits of the Wisconsin Central Railroad Company 
come ultimately into your treasury, subject only to the cred- 
itor rights of the holders of the Improvement bonds of 1891, 
which, as the joint and several obligations of both corpora- 
tions, have precedence over your income bonds and stocks. 

The only Wisconsin Central securities known to the market 
are those of your company. The only accounts which are 
needed to disclose their value are the consolidated state- 
ments herewith submitted, which show the financial condition 
of the two companies as if they were actually and legally 
merged into a single corporation. The detailed exhibit of 
the relations existing between these two companies, published 
in the last report, renders it needless any longer to publish 
separate accounts for each company. So far as the rights 
of creditors of either company are concerned. each cor- 
poration preserves its separate obligation ; but the financial 
strength of each corporation makes the existence of those 
theoretical liabilities of no practical importince to you. So 
far as the rights of income bondholders and stocklolders are 
concerned, the two corporations are a financial unit, and these 
consolidated statements furnish compiete information as to 
the assets and liabilities of the property which your stocks 
and income bonds cover. 
The mileage which your stocks represent was, 
1892 eeoee--Gil't5 miles, 
Or April 1, 1890, it was.. 26°17 miles. 


on June 39, 


1559 miles 


2 ai 
mortgage 


This increased mileage of 
has been constructed without any increase of your 
debt or issue of any new stock. The amountof mortgage lien 
which now remains a fixed charge on any part of your rail- 
road, whether under your own first bonds or those of any of 
the constituent companies, is, upon your present mileage, $21,- 
870°90 per mile, 

The net rentals received by the Wisconsin Central Com- 
pany, as collecting agent for all the lessor companies, from 
the Northern Pacific Railroad Company, Lesse2, was, during 
the year ending June 30th, 1892................ 291,834,155 18 

The net income received by your company for the benefit 
of the Wisconsin Central Railroad Company and itself from 
all sources was during the year ending June 
DU, TOs. cs ccccnscccsscoss ° a 
Total charges during that year 


ee 


$68,587 03 


The net surplus above all charges was.. ‘ 
160,541 99 


which, added to surplus of June 30, 1891 
made total surplus net income on June 3), 1892.. $229,129 02 
Since April 1st, 1890, additional equipment has been placed 
upon your property ata cost to you, ultimately, of $1,159,219 52, 
from which, deducting instalments 
not yet matured under contracts of 
purchase giana coos $201,104 15 
and cost of certain cars furnished 


after lease was made, but included 
e.eee 124,565 56— 355,669 71 





leaves net cost of additional equipment furnished 
under lease and paid for since it was made $803,549 81 
The directors have built spurs, branches and feeders for 
developing the business and resources of your territory 
whenever and wherever they were needed. They have ex- 
pended for construction, improvements and betterments 
since April 1st, 1890, upon the line of the Wisconsin Central 
Company..... ‘ . .8257,094 75 
and upon the | ral Rail- 
road Company.......... ccsdevcncce SOGNEE OF 


which makes a total expenditure since April 1, 
1890, for improvements to meet the growing 
business of your property........ . -$460,341 52 

The heavy expenditure for additional equipment was unavoid- 

able; but the necessity for such large expenditure will not 

continue. By the terms of the lease, the maintenance and 
renewal of equipment devolves entirely upon the lessee, and 
equipment, when once put on the road, must always be kept 
good as new. 

The surplus net income has been used hitherto, in accord- 
ance with the provisions of the mortgaze of July Ist, 1887, in 
paying for such equipment, so far as it would go. The re- 
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mainder of this cost has been temporarily met, partly oy sale | ings (exclusive of Wisconsin Central lines) were during the 
from the company’s first mortgage bonds in the treasury | year ending June 30, 1891..... 7 ee tea $25,151,544 09 
and for year ending June 30, 1892............ .- 24,661,457 49 


and partly by loans which now constitute the Company’s 
floating debt. Such expenditures, however, are proper for 
capitalization, and will, in accordance with the policy recom- 
mended in the last annual report and adopted by you, be ulti- 
mately repaid out of the proceeds of the sale of Improvement 
bonds. The current income account will then be relieved 
from the burden of paying the first cost of additional equip- 
ment and new construction, and the charge upon income will 
be substantially reduced t» the payment of interest upon such 
Improvement bonds as shall be from time to time issued for 
such betterments and imorovements. Meantime the Com- 
pany’s floating debt is carried at a rate of interest less than six 
per cent. 

The soundness of this conservative policy is now proved by 
the increased earnings which it has brouzht your property. 
During the shipping season of 1891, ¢. e., the period during 
which the Sault Ste. Marie canal was open to navigation, the 
shipments of iron ore from the mines to your dock in Ashland 
decreased 496,727 tons, or more than fifty per cent, upon the 
previous year. This caused a direct los3 to the lessee in earn- 
ings of $358,793 ; and to your company, in rental, of $123,377. 
Nevertheless, the gains in other kinds of trafiic within your 
territory made up more than half this loss upon iron ore ship- 
ments, so that the actual decrease in rentals during the bad 
season of 1891, as compared with the good season of 189). was 
only $48,976 39. The present season of 1892 covers such large 
iron shipments, and is showing such handsome returns from 
the new spurs, branches and feeders, that the third year of the 
lease is yielding more rental than your property has ever 
hitherto produced. 

The funded debt has been reduced during the past year by 
the payment of $70,000 Minnesota Transfer bonds and of 
$90,000 St. Paul & St. Croix Falls Railroad bonds, when they 
severally matured. These mortgages drew respectively eight 
per cent and six per cent interest, and are now discharged 
upon the record. 

In July, 1891, the purchase of 21,532 shares of Central Car 
Company stock was consummated, as the best means of ac- 
quiring ownership of the equipment which was hired from 
that company. These shares carried an accrued dividend of 
$14,254 65 and the right to their proportionate part of undi 
vided profits. They are deposited in the Farmers’ Loan & 
Trust Company of New York as special collateral security for 
the $2,637,877 55 Improvement bonds which were issued in 
payment therefor. Your treasury has collected during the 
past year dividends upon this stock amounting to $172.256, 
while the interest charge upon the Improvement bonds issued 
to pay for them amounts only to $134,393 88. 

The Northern Pacific lease, being now in its third year of 
operation, enables a comparison, by months, of the rental re- 
ceived under it upon the railroad which is directly covered by 
your stocks. To make this comparison perfectly accurate, 
the monthly statements of rental, which have heretofore 
from time to time been published, have been corrected up to 
date upon the system now permanently adopted for computa- 
tion between the lessor companies. The figures are as follows 
(the rental! adjustment for the period between January 16 and 
April 1, 1890, being disregarded, as the lease was not then in 
full operation) :— 





1890-1891. 1891-1892. 1892-1893. 
| See heen $90,370 49 $82,535 57 $838,161 39 
Aree 108,195 56 78,728 19 100,291 43 
SN Satie Seniixs adn aveie 193,227 49 87,808 39 124,616 15 
Pe akaridcasinesanaicmmsc 109,241 57 100,450 82 120,578 97 
_ == SSateees 108,901 03 102,418 66 126,042 10 
September. ..........c0« 110,572 63 BOG SEG SD — cccccevccsss 
SEs sescincanaamenniind 117,432 48 eee 
MGOVOMIDED. ...000.scsc000 96,907 37 eh) ii 
December..............6 88,156 80 of. ». eee 
January........ wiht eacaiiidi 74,024 78 yD ae 
|S Se 62,521 31 79,924 O7 
PE cavsikesnanccatcene 81,863 35 101,427 88 
ee $1,151,414 86 $1,102,438 47 


The fine earning capacity of the Wisconsin Central system 
appears in the rate per mile of gross earnings. The road north 
and west from Neenah, which is directly covered by 
your stocks, shows actual earnings, as reported by the 
lessee, of $5.093 67 per mile even in the bad year ending June 
30, 1892, The grand total of earnings on the entire Wisconsin 
Central system which the lessee operates between St. Paul, 
Ashland and Chicago shows, as reported by the Northern Paci- 
fic Railroad Company, an average per mile of $6,15165. A 
comparison of the reports made to the Railroad Commissioner 
of the State of Wisconsin for the year ending June 30, 1892, 
will disclose the fact that only one other road in Wisconsin 
earns as much per mile as the Wisconsin Central system. 

To suppose that Wisconsin Central securities depeni for 
their value upon the condition of the lessee company is quite 
erroneous. Its local territory and its own earnings constitute 
its chief strength and furnish its principal income. During 
the year ending June 30, 1891, the freight handled in and 
out of Chicago over the Wisconsin Central lines was reported 
by the lessee to be a total of 16,839,662 cwt. Of this amount 
14,356,672 cwt. were from Wisconsin Central territory and 
only 2,482,999 ewt. came from points west of St. Paul and 
Ashland. During the same year, 183,021 passengers went 
into Chicago over the Wisconsin Central lines but only 1,208 
came from points west of St. Paul. 

The earnings of the Wisconsin Central system steadily grow, 








showing decrease upon its 4,438 14 100 miles of.. $490,086 60 
the Wisconsin Central Lines’ gross earnings for 
the year ending June 30, 1891. were........ «+ $9,245,718 98 





and for year ending June 39, 1892..... paneessied 5,543,964 18 
showing an increase upon its 671 76-100 miles of.. 298,250 20 


The variety of forest products and the nature of business in 
your territory, where all sorts of hard and soft wood articles 
are manufactured ; and where iron ore is mined, shipped and 
smelted ; and where rich farms are cultivated on virgin soil 
as soon as the trees are cut ; and where skilled labor is rapidly 
concentrating, justifies the anticipation of a steady growth in 
productiveness throughout Wisconsin Central territory which 
is quite independent of through traffic. Indeed, the actual 
records of development in the Wisconsin Central forest land- 
grant proves the truth of the statement that a forest land- 
grant, although slow to become profitable, posesses great sta- 
bility of production and yields such a variety of high-priced 
freight as makes it, in the end, much more valuable to the 
carrier than an ordinary prairie country dependent upon mere 
agricultural products. The policy, therefore of building spurs 
and feeders and making permanent imptovements and better- 
ments whenever and wherever they are required along the 
Wisconsin Central lines, is fully approved by the actual re- 
sults. It is the sure way to make your income bonds pay their 
coupons at the earliest possible day. 

The increasing business of the Chicago & Northern Pacific 
terminals, which are fast becoming self-supporting, and are 
now reported by the Northern Pacific Railroad Company to 
be nearly earning full interest on their issue of bonds, ap- 
proves the policy which secured to the Wisconsin Central 
Company for ninety-nine years the bottom lease and final con- 
trol of these terminals and permittel the Northern Pacific 
Railroad Company to enter upon their use only as the sub- 
lessee of the Wisconsin Central Company. The importance to 
the Northern Pacific Railroad of this advantageous location 
in Chicago furnishes additional assurance, if any were needed, 
that whoever may in future years own or control the North- 
ern Pacific property, they cannot fail to appreciate how aeces- 
sary to the operation of that property the lease of the Wiscon- 
sin Central lines has become. It is not only in itself a source 
of immediate profit to the lessee already, but it is also the 
condition precedent to the lessee’s reaching and enjoying 
these Chicago terminals, 

It is hardly necessary to say that the reports which occasion- 
ally appear in the newspapers that your company is about to 
be consolidated with the Northern Pacific Railroad Company, 
and your offices to be removed from Milwaukee or Wisconsin, 
are absolutely without foundation. Suc ideas never had any 
existence outside the lively imagination of the writers who 
evolved them. Neither company has ever entertainedit. It 
would be difficult to suggest any reason why your Company, 
with its compact organization and property and firm hold 
upon the terminal system in Chicago, should ever contemplate 
any change in its present relation to the lessee. Nothing 
could be more harmonious or satisfactory than the present 
arrangement, and both parties energetically co-operate for 
the common good of both. Your home is in Wisconsin, 
Your prosperity grows with the development of that State. 
Your instrumentality in that development has been s> mani- 
fest that, throughout the State, you are given the credit of 
having been the chief factor in creating values in its 
northern half during the past fifteen years. No reason 
exists for changing in any respect the present rela- 
tion of landlord and tenant. Your property is so located 
and your territory already so well developed that ever 
year makes your prosperity more certain. The many kinds 
of products which you transport from, and within, that terri- 
tory, renders your traffic steady in an unusual degree, because 
you do not depend upon any single crop or kind of business, 
Moreover, the Wisconsin Central Lines are the trunk line, 
886°85 miles long, for the Northern Pacific RR., 4,438°14 miles 
long. They furnish not only an entrance for it into the best 
terminals in Chicago, the clearing-house of all Western rail- 
roads, but also the only route to them which the Northern 
Pacific RR. Company, its su2cessors or assigas, can use for 
the next ninety-seven years. The mosts lid basis for property 
ic this country is a sound contract which is protected by the 
Constitution of the United States, and cannot be impaired by 
State legislation, and can be enforced in the Federal Courts, 
Your lease of April 1, 1890, is such a contract. What induce- 
ment, then, have you to reconstruct your cellar walls? ; 

The present policy of increasing gross earnings, reducing 
expenses and retiring as fast as possible the residue of out- 
standing obligations of the original constitueat companies 
into your own securities, will be vigorou-ly presse]. The re- 
sult is already demonstrating its wislom. The Wisconsin 
Central properties possess no speculative character, but are 
steadfastly managed by your directors as an investment prop- 
erty. Your directors unanimously recommend that this pol- 
icy, which you inherited from your predecessors in owner- 
sbip, be continued. : ; 

The report of the Land Commissioner shows that last year’s 
sale of lands for settlement was small, because in Wisconsin 
new comers go to the mines and towns full of manufacturing 
industries rather than engage in agricultural production. 





even although the lessee’s earnings may temporarily fall off. 
While the Northern Pacific Railroad Company’s gross earn- 





The slow sale of lands is more thay, .qqunterbalanced by the 
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royalties received from the iron mines which the trustees of 
the sinking fund own. The actual cash received from royal- 
ties during the year was somewhat under the average, on 
account of the inactive condition of iron mills and the small 
amount of mining. The returns of mining during the season 
of 1892 do not come into this report. 

The directors regret to inform youthat Mr. T. J. Hyman 
has resigned the position of Auditor and General Accountant. 
He had so entirely the confidence of both lessor and lessee 
that at the lessee’s request he was permitted to act in the same 
capacity for the Wisconsin Central lines, and had a large 
share in devising the harmonious system of co-operation now 
in force under the Northern Pacific lease. He leaves your 
service with the hearty regard of his old associates. 

The annexed report of Mr. Ainslie, General Manager of the 
Northern Pacific Railroad Company, lessee of the Wisconsin 
Central lines, is reprinted for the information it gives about 
the physical condition and traffic of the Wisconsin Central 
system. President Oakes says in the Northern Pacific Rail- 
road Company's annual report just issued: ‘‘ The Wisconsin 
Central lines have been operated by the Northern Paci- 
fic during the year in accordance with the existing contract 
of lease. The result proves the value, commercially, of 
the Wisconsin Central Lines and the Chicago Terminals to 
the Northern Pacilic.” His statement about the Chicago ter- 
minals and the ascompanying map, which are here repro- 


duced from the Northern Pacific report, show the importance 
of the rights which the Wisconsin Centril Company takes, a3 
original Jessee in the ninety-nine year lease of April 1, 1890, 
from the Chicago & Northern Pacitic RR. Company. 


By order of the Board, 
EDWIN H. ABBOT, President. 


WISCONSIN CENTRAL COMPANY AND WISCONSIN CENTRAL 
RAILROAD COMPANY CONSOLIDATED INCOME ACCOUNT 
YEAR ENDING JUNE 30, 1892. 

EARNINGS. 

Net Northern Pacific Rental. ... . -.---$1,230,234 36 
Miscellaneous...... peqewasen A iliiidnnnaananmadinne. ebibiidded 6,918 83 

i cidicnidcensaibhimtcmebniel sndeaieaideeadel «. $1,237,155 19 
CHARGES. 
Net Interest on Bonds.... -... Spe baihih Ceaeilesstienbine atieéaemndel 
{nterest on Debentures of Leased Lines 
Interest, Exchange and Commissions..... ... 
Engine and Car Rental 
Trackage Rights 
Gen’'l Expenses and Exp. Acct. Operation prior to Lease 
SR CRs iccdnnstnen cessetssance icuciaiciininibt -.----+-$1,168,566 16 
$68,587 03 
160,541 99 


$649,912 66 


105,490 83 


NS BF GS TOU inca 58 cccsceccnccscscncs cence hecmnrane 
Add Surplus June 30, 1891...... @teceee 6ngeeceeses aeeidre dune 











Surplas June 30, 1892..........22 2.26 b1ssdes abehtoome $229,129 02 





WISCONSIN CENTRAL CO. AND WISCONSIN CENTRAL RAILROAD CO. CONSOLIDATED BALANCE SHEET JU NE 30, 1892. 


LIABILITIES. 


ASSETS. € 


Cost of 671'76 miles of road and its 
OQUIPMONE ..cccescccce. coe. cee - cece. 
AVAILABLE ASSETS [not including the 
registered bondsor stocks of coustit- | 
uent companies (which are allinelud | 
ed in cost of road) nor any Wisconsin 
Central Co.’s securities on han), viz.: | 
Wis. Cent. RR. Co First Series Mort 
gage Bonds, 5 per cent $156,000 00 | 
Minnesota Transfer Co. First Mortgage j 
Bonds, 5 per cent 4,092 30 | 
Abbotsford & North Eastern RR. First 
Mortgage Bonds, 6 per cent.... .-.... 35,000 00 | 
Milwaukee & Lake W RR. Preferred | 
Stock (3,475 shares), cost.... ..  . 351,000 00 
Milwaukee & Lake W. RR. Convertible 
Debentures ($200,00)), cost........ 219,500 00 
Oent. Car Co. Stock (21,532shares),cost 2,476,100 00 
Chicago Wis. & Minn. RR. Convertible 
43,225 10 
59,000 00 
129,060 00 
33,820 00 
35,090 00 


$36,620,395 72 


Debentures. 6 per cent 

Chicago Wis. & Minn. RR.IImprovement 
Purchase Money Mort. Notes, 8 p.ct 

Chicago Wis. & Minn. RR. Pref. Stuck 
(2,151 shares), cost...... siete <aietil ee 

Chicago Wis. & Minn. RR. Com. Stock 
(1,691 shares) cost 

Minn. st. C. & W. RR. Improve't Pur- 
chase Money Mort. Notes, 8 p. et.... 

Wisconsin Land & Lumber Co. Second 
Series Bonds, cost ...... 





19 09 
33,870 O# 
312,839 78 
354,308 40 
17,772 72 
373,976 43 


Interest accrued on above Securities... 
Northern Pac. RR Co. rental account 
May and June 

Accounts receivable 
eres jie aia 
4,625,583 90 
SINKING FUND ACCOUNT: 

$296 12 


103,514 17 


Wis. C.NT. RR. 
Oash 
In Land 


SUSPENSE A‘ 


De pat tment 
103,810 29 


‘OUNT 20,030 29 





$41,369,730 20 


Capital Stock of both Companies: 
Wis. Cen. Co., Common..812.009,009 00 
Less on hand 144,150 00 
— —¥$11,855,850 00 
Wis. Cen. Co., Prefer’d $3,000,000 00 
Less on hand ........ 281,525 00 


2,713,475 00 


161,150 00 
—— — — $14,735,475 00 


Wis. Cen. RR, Common 
$9,274,350 retired)... 


“ Income” Funded Debt 
of both Companies: 
Wis.Cen.Co. Inc. Bonds 
Less on hand 


$9,000,000 00 
1,472,833 33 
—— — — —_ $7,527,166 67 
Wis. Cen. RR Second 
Series Income Bonds 
($5,687,000 retired)... 


Funded Debt: 
Wis. Cen. Co. lst Mort. 
Bonds, 5 per cent..$12,000,000 00 
L’s8,0n h’d.$734,1383 29 

Canc’ld scr. 81171 735,000 00 

—_——-—_ — — — — $11,265,009 00 
Wis. Cen. Co. & Wis. Cen. RR. Co. joint 

and several Improvement Bonds.... 2,687,877 55 
Wis. Cen RR. FirstSeries Bonds, 5 p c., 

due L909 ($2,278,0U0 retired) 1,522,000 00 
Minn. 8t C. & W. RR. First Mortgage 

Bonds, 6 per cent, due 1915.......... 180.000 00 
Chippewa F. & W. Ry. First Mortgage 

Bonds, 7 per cent. due 1904 150,900 00 
Wis. & Minn. RR. First Mortgage 

810,000 00 

30,000 00 

400,900 00 

215,000 00 

——_———_ 17,259,377 55 


13,000 00 


——=S—Ss 7,540,166 67 


— 


Bonds, 7 per cent,due 1910 
Penokee RR. First Mortgage Bonds, 
5 per cent, due 1937 
Minn. 8t. C. & W. RR. Terminal Mort- 
gage Bonds, 8 per cent, due 1895... 
Mion. St. C. & W. RR. Improvement 
Mortgage Bonds, 8 p. ct., due 1906.. 


Unfunded Debt: 

Unpaid coupons and accrued interest 
eee Oceeceecesose 

Bills payable......... peedeeecneeee . 

Loans, book accounts....... .... _ 

Unpaid balance on sleeping cars 

Ch. Wis. & M.RR. rental May and June. 

Mil. & L. Win. RR. rental May and June 

Wheeling gravel pit 


7,582 00 
0,478 84 
1,500 39 
3,497 68 


$ 


37 
50 
53 
5 
29,822 41 
6,864 22 
1,822 25 


1,501,567 79 
Wis. Cen. RR. Land Department—Sink- 
ing Fund Account): 
Cash not yet remitted to Trustees .. 


ais $147 16 
Unmatur’d paym’tson land contracts 


103,367 O1 


103,514 17 


Income Account: 
229,129 02 


Survlus over all fixed charges June 30th, 1892 





"$41,369,730 20 





New York Central & Hadson—Gouverneur & Oswe- 
atchie.—The recent application for listing $300,000 of the 
ouverneur & Oswegatchie Railroad’s first mortgage guar- 
anteed gold 5 per cent bends stated that the company was 
organized April 12, 1892, in pursuance of the laws of the 
State of New York, for the purpose of building a railroad 
from the village of Gouverneur to the village of Edwards, 
both in the County of St. Lawrence and State of New York. 





The office of the company is at the Grand Central station, 
New York City. The officers are: Chauncey M. Depew, 
President; H. Walter Webb, Vice President; Ira A. Place, 
Secretary: E..V. W. Rossiter, Treasurer, The capital stock 
of the company consists of 3,500 shares of $100 each—total, 
$350,000. 

i The bonds are secured by a first mortgage, executed by the 
Gouverneur & Oswegatchie Railroad Company to the Union 


Trust Company of New York, trustee, dated June 1, 1892, the 


mortzage being a first lien on the said railroad, extending 


from a connection with the Rome Watertown & Ogdensburg | 
Railroad at Gouverneur to the village of Edwards, both in the | 


county of St. Lawrence and State of New York. and also the 


branches thereof. The total length of the road and branches, 
exclusive of sidings, is about 1514 miles. The bonds are dated 
June 1, 1892. They are in coupon form, of $1,000 each, num- 
bered from 1 to 300 inclusive. There are no registered bonds. 
The principal is due June 1, 1942. The interest is payable 
June 1 and December 1, at the office of the New York Central 
& Hudson River Railroad Company in the city of New York, 
by which company the payment of principal and interest is 
guaranteed. Both principal and interest are payable in gold 


| coin, 


New York Stock Exchange—New Securities Listed.—The 
Governing Committee of the New York Stock E xchange have 


| added to the lists for dealings the following: 


ILLINOIS CENTBEAL RAILROAD.—$5,000,000 additional capital stock, 
making the total amount listed $50,000,090. 

TENNESSEE Coa Irox & RAILROAD —Additional amounts of capital 
stock, as issued, not to exceed $7,850,000. 

New YorK New Haven & HARTFORD RAILROAD.—The Committee on 
Stock List is empowered to add, as issued, additional amounts of the 
capital stock not to exceed $799,000. 
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The Commercial Times, 


COMMERCIAL EPITOME. 

FriIpAY NIGHT, November 11, 1892, 

Operations were temporarily disturbed this week by gen- 
eral interest taken in the Presidential election, but since that 
event there has been a renewal of trading as before the inter- 
ruption. Both domestic and foreign articles are well repre- 
sented in current demand for goods. The marketing of 
wheat by farmers is further curtailed, and the accumulations 
of grain at the West are somewhat modified by increasing 
shipments to the seaboard. Weather permitting, it is expected 
that the State canals will remain open until Dec. 10. Reports 
received from a large area of winter-wheat territory indicate 
the young plant as gencrally in excellent condition. Cotton 
crop conditions are looked upon as unfavorable, and increased 
demand from consumers and speculators prevails at advanced 





cost. 
Lard on the spot was moderately active and decidedly 


higher during the fore part of the week, but later the market 
became quiet and part of the improvement was lost, closing 
dull at 9@9°25c. for prime City, 9'60c. for prime Western and 
9'90c. for refined for the Continent. The speculation in lard 
for future delivery has been more active, and early in the 
week prices advanced sharply on small receipts of hogs at 
primary points; but subsequently selling by ‘“‘longs” to realize 
profits and prospects of an increase in the movement of swine 
led to a moderate reaction from top prices, and the close was 


easy. 
2AILY OLOSING PRICES OF LARD FUTURES. 

Bat. Mon. Tues. Wed. Thur. fri. 

November delivery..... c. 9°05 9°15 9°50 9°50 9°12 

Decem er delivery...... ce. 8:23 8°43 5 862 855 8:40 

January delivery. .....c. 8°15 8°20 8°22 8°20 8°12 


Pork has sold fairly well for export at steady prices, closing 
at $12 25@$12 50 for old mess, $13 25@$13 50 for new mess, 
$13 for extra prime and $15 50@$17 50 for clear. Cut meats 
closed fairly active and firm at 83¢@9c. for 10@12 lbs. 
average pickled bellies, 1014@11c. for pickled hams and 814. @ 
814c for pickled shoulders. Beef firmer; extra mess, $6 50@ 
$7, packet, $8@$9, and family, $9@$11 per bbl.; extra India 
mess, $13@17 per tierce. Beef hams firmer at $14 per bbl. 
Stearine is dull at 1014c. in hhds. and 101%e. in tes. Oleomar- 
garine is firm but quiet at 8°gc. Tallow has been in fair de- 
mand, and the close was firm at 434c. Butter is quiet but 
steady at 20@29c. for creamery. Cheese is firm but quiet at 
84@10%4c. for State factory, full cream, 

Coffee sold somewhat more freely into the hands of jobbers 
and roasters, and assisted further by slightly stimulating ad- 
vices from primal markets, prices advanced. Rio is quoted at 
1614c. for No. 7, good Cucuta 20%{c. and interior Padang at 
2944@30c. Contracts for future delivery were irregular in 
price for a time, but of late the inclination has been upward 
on influence of less promising crop indications, and the close 
is firm, with sellers as follows : 
| aS ae May..... scoccce.14°856, 
_ SRE: 25°656. | BECR..coccccaccs 15° Bept ....- coc. +1 4°456, 
Jan.............14°25¢. | April PRS eel 4°25e., 

Raw sugar has secured moderate attention at last week’s 
prices, with a trifle more steadiness expressed at the close. 
Available suppiies are small. Refined sugars have declined 
2 price without stimulating demand beyond ordinary trade 
wants. Cut loaf quoted at 5lgc. and granulated at 4%c. 
Molasses and syrups sell well; rice active. Spices slow and tea 
securing slightly diminished attention. 

Seed-leaf tobacco has been quiet but steady; sales for the 
week were 1,050 cases, as follows: 100 cases 1890 crop, State 
ae private terms; 200 cases 1891 crop, State Havana, 
neg 150 cases 1891 crop, Pennsylvania seed, 
19. yoo 0 cases 1890 crop, Pennsylvania Havana, 1444 @ 

¢.; 100 cases 1891 crop, Pennsylvania Havana, 14 @40c.; 150 
eg 1891 crop. Ohio, 8@1ic.; 150 cases 1891 crop, Dutch, 
x @l4c., and 150 cases sundries, 644@32c.; also 650 bales Ha- 
ana, 63c.@$1 15, and 250 bales Sumatra, $2 69@$3 70. 

Straits. tin has been Jess active and prices have declined, 
Sy epathizing with weaker foreign markets, closing quiet at 
9@2)'65c. Sales for the week were about 175 tons. In- 
Zot Copper is dull, but about steady at 11°70 @11°80c. for Lake. 
- “y- is dull and without change of importance at 3'80@3-95c. 
or domestic. Pig iron has been fairly active and steady at 
$13 0314 for No, 2, 4 
— petroleum is quiet and easier at 5°80c. in bbls., 
2850 ney bulk and 6°40c, in cases; crude in bbls. 5°35c.; im bulk 
8 init. naphtha, o'4¢, Crade certificates have been dull. 

omy peatins closes dull and unchanged at 31c.@ 
$1°32140 “sins have beea quiet, but steady at $1°2714¢.@ 

gee. for common and good strained. Wool is fairly active 





COTTON. 
Fripay, P. M., November 11, 1892, 


J 

[HE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below, For the week ending 
this evening the total receipts have reached 265.619 bales, 
against 293.552 bales last week and 299,470 bales the previous 
week, making the total receipts since the Ist of Sept., 1892, 
1,978,691 bales, against 2,833,747 bales for the same period of 
1891, showing a decrease since Sept. 1, 1892, of 855,056 bales, 














Receipts at— Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. | Total, 
Galveston....../ 10,246 15,192 9,892 8,338 8,636 6,212) 58,516 
El Paso, &¢... | PE ere 1,743) 1,743 
New Orleans... 7,381 9,195) 67,742 
Mobile.......06- 813 603) 7,971 
PRM acetcned~ kessddl <sageil seneael-<tdaasel anddns 119) 119 
Savannah ...... 5,509 6,846) 42,534 
GMS ececinidl caccscl’ <someal cccnanl, ‘xsenen 11,349 11,349 
Charleston ..... 1,803 2,580) 18,148 
Port Royal,&c aosacel 3) 3 
Wilmington .... 879 6748 9,148 
TI nkseeel nccccdl cccccdl sacael | o<oses 80 80 





Norfolk.........| 3,862, 4,118 3,375 3,838 1,484 3,319 19,996 


West Point...) 4.450) 1,931 5,255 593 2,949 3,401; 18,579 


N’wp’tN’s,&¢.| 2-02.) .....- | pbitied semiael’ akecke 683 683 
New York...... 300, 500 520 421) ..200- | 725) 2,466 
Boston ......... 300 238; 745) ...... 170 517, 1,970 


3,128 3,128 
147 500 131 368 1,444 





Philadelph’a,dc) 280) 18! 
Totalsthia week) 43,595) 51,722) 54.553 34,145 29.755) 51,549 265,619 








~The following shows the week’s total receipts. the total since 
Sept. 1, 1892, and the stock to-night, compared with last year, 





1891. _—si| Stock. 








. 1892. | 
Receipts to — | - = | 
Nov. 11 This (Since Sep.) This Since Sep. 1892 


Week. | 1,1892.| Week. | 1, 1891. | 1891. 








Galveston...| 58,516 491,265 58,504, 531,780 181,516, 134,550 
ElPaso,&c.| 1,743) 20,762) 1,364) 12,191) wo... ante 
New Orleans.) 67,742 433,424110,944 815,859 210,578] 315,905 
Mobile. ....| 7,971, 69,874 11,648, 125,931) 31,119) 33,885 
Florida...... 119° 3.173 424 i re | iaekee 
Savannah. ..| 42,534 406.013) 46,459 521,439 113,806 157,680 
Bruns.,&c.| 11,349 67,817, 8,632 70,923 5,408) 16,800 
Charleston ..| 18,148, 163,626 23,423 259,960 69,049) 133,068 


P, Royal,&c 3 221 120 573 jive cccese 
Wilmington .} 9,148 *79,523 10,112. 83,570, 38,070| 22,470 
Wash’tn,&c 80 234 191) 676) —— socese 
Norfolk...... 19,996 109,126 30,304 208,927, 49,857 70,186 
West Point.| 18,579 96,867 19,722 130,743) 26,606 20,128 
NwptN.,&c 683 4,0°9 3,284 8,999) 205, 3,375 


New York. .| 2,416 4,318 2,148) 5,930, 301,125, 222,715 
Boston......| 1,970 15,151 8,351! 23,841 16,500, 20,000 
Baltimore...| 3,128 6,854 2,047 5,662 22,109 19,539 
Phil’del’a,&c; 1,444 6,370, 2,987 17,522 5,956 9,404 








Totals. .. ../265,619 1,978,691 315,668 2,833,747 1,071.904 1,179,705 
* 1,097 bales added as correction of receipts since September 1, 
In order that comparison may be made with other year, we 


give below the totais at leading ports for six seaons. 
Recetpisat—| 1892. | 1891. | 1890. | 1889. | 1888. | 1887. 


Galv’ston,&c| 60,259 59,872) 45,391| 41,493) 25,425, 42,937 
New Orleans} 67,742 110,944) 93,765) 92,900, 75,209 89,724 
Mobile....... 7,971; 11,648) 12,876} 11,970) 7,777, 12,945 
Bavannah...| 42,534, 46,459 49,643 56,089, 44,657, 41,075 
Charl’st’n,&c| 18,148 28,543 16,408) 18,83 4, 19,844, 21,582 
Wiim’gt’n,&c} 9,231, 10,303| 7,231) 9,744) 8,656 12,230 
Norfolk......| 19,996 30,304 19,442) 26,440 28,564) 28,090 
W’'tPoint, dc} 19,262 23,006 24,186) 20,771, 33,624 28,451 
All others... 20,476 24,589 9,342) 16,247, 13,553) 7,782 


Pot.thisweek| 265,619 345,668 278,244 291,488 262,369 284.816 























8 nceBept.1.|1978,691 2833,747 2680,117 2519.699 2092,109 2625,161 





The exports for the week ending this evening reach a total 
of 154,683 bales, of which 95,216 were to Great Britain, 21,450 
to France and 33,017 to the rest of the Continent, Below are 


t1e exports for the week, and since September 1, 1892. 




















Week Ending Nov. 11, | vom Sept. 1, 1892, to Nov. 11, 1892 

anwe ) —Se woorted to— 

from— ao Oonts-| Total | Great | Conte. 
Brit’n,| France! nent. | Week. | Britain,| France| nent, | Tota. 
jalveston..... POP" ae: (aeaiaeste 11,640] 179,267, $8,409) 30,451) 248,427 
Velasco, &....| ...... | ..... | 1,600] 1,400} 9,250 ...| 9,570) = 18,820 
Yew Orleans..| 13,618) 14,47)| 22,780 50,848) 115,435 56,379) 78,993) 245,807 
Mobile....... a ene Dees ak wpadiat Gaasesia D sdeseal adadiceenl’ oabbade ; 
javannah ..... 8,595) 6,385) 4,341) 21,321) 40,418) 12,445) 93,960] 147,028 
Brunswick ....| 12,000) ......| ..... | 12,000} 32,630) ...... 6,921) 39,560 
Yharleston....| 13,291| ......] .. ... | 13,291| 61,085) 2,590/ 33,975] 87,570 
Wilmington... rls eee, ees D sonata | 31,531} .....] 7,159] 33,681 
Sorfolk....... PME resesck. asksas | 4,438} 28,843! ...... 300) 29,123 
West Point...| 7,074) .s..2.| sees. ar i" Bee ene | 29,109 
N’portNws,&c| ...... ere? Re Bs RAE. MESS! ee PSE | siediede 
New York.....| 11,579) 595) 2,699! 14,873) 133,700] 1,978] 14,333] 150,011 
eee Sy. in nee 10,367} 40,368) ......| 2| 40,370 
Baltimore.....| 2,008) ..... 4,617) 6,625 18,147) 1,300) 22,597 42,004 
Philadelp'a,&c| Se eee | 606] 606) ...... NARA 606 


Total......-.| 95,216) 21,450] 38,017 154,683 710,538 113,411) 29% 252 1,117,801 








and firm. Hops are dull and weak. — | 








|) —-—, — | — SS  —- -  — , —- - + | 
Total, 1991....)170.457) 26.952) 94,073:291,482) 976,715.167,461) 408,579'1,547,455 
rT 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 
Carey, Yale & Lambert, 24 Beaver Street. 























| On Shipboard, not cleared—for 
Nov. 1lat— | @yreat | | Other | Ooast- TSioke 
Britain, |¥"@"¢.' Foreign| wise. Total. 
New Orleane...| 21,465 | 28,341 | 10,130 381 60,317 150,261 
Galveeton.....| 72,2392) 11,473 11,201 3,268 | 98,234 83,282 
Bavannah...../ 7,000) None. |15,000| 3,800/ 25,800 88,006 
12,000 10,500 | 13,000; 1,800; 37,300 31,749 
12,000 None.| None.| None.|; 12,000 19,119 
9,000 | None.| 2,200; 4,000 15,200 34.657 
4,800 800| 7,650} None.| 13,250 287,875 
.| 35,000 | None. 23,000} None.| 58,000 56,854 
..| 178,557 | 51,114 | 82,181 | 13,249 | 320,101 | 751,803 











Total 1891...| 190,236 | 20,210 | 97,435 26,919 | 334,850| 844,855 
Total 1890... 115,753 | 31,225 | 94,171 17,114 | 258,264 408,344 
Speculation in cotton for future delivery has increased, th 
bullish feeling still predominating, and a further advance in 
prices has been established. A succession of unpromising 
crop reports has alarmed domestic spinners and sent them to 
the South as more liberal buyers, and that, in conjunction 
with a large investing demand, overshadowed and neutralized 
the advices of labor troubles in England. Saturday’s market 
was strong, and on Monday, notwithstanding the announce- 
ment of a partial strike among English mill operatives , there 
was a net gain of 14 points, based upon a disappointing move- 
ment at the ports and unpromising crop advices. Tuesday 
was a holiday, but on Wednesday 20 points further gain took 
place, assisted somewhat by foreign advices, intimating that 
the strike would soon be settled through concessions on the 
part of the masters. Yesterday the opening was nervous and 
weak, with 10 points decline, but after receipt of the monthly 
report from the Agricultural Bureau there was a sharp re- 


action of 25 points and unusually liberal buying for invest- 
ment, the business for the day reaching 485,200 bales, the 
largest record in the history of the Exchange. To-day, how- 
ever, the movement has proven even greater, and will ap- 

roximate 500,000 bales, with 15 points further advance shown; 

ut under a desire to realize profits there was an easier feeling 
at the close. Cotton on the spot has been quiet but advancing, 
and closes 9-i6c .higher than last Friday, middling uplands 
being quoted at 9c. 

The total sales for forward delivery for the week are 1,712,700 
bales. For immediate delivery the total sales foot up this week 
4,690 bales, including —— for export, 1,190 for consumption, 
—- for speculation and 3,500 on contract. The following are 
the official quotations for each day of the past week— 
November 5 to November 11, 





CHE SALES AND PRICES OF FUTURES are shown by the 
f llowing comprehensive table: 

































































! } ! 

UPLANDS. | Sat. | Mon'Tues| Wed) 'Th. | Fri. 
GREET cccccs ceecee acces : 633 | 6g | 65, 
Btrict Ordinary........... 6 6 : 6% ™? | 7 
Good Ordinary... ... 7 733 : | 75% | 7% | 7% 
Btrict Good Ordinar 7 bh | 71046) 8lig | 8316 
Low Middling......... 8 a | 854 | 8716 | 8%Q6 
Strict Low Middling....... 8, | S | a9i16| Silie 81516 

epee 8i1g| 8 > | 8% 8% | 9 
Good Middlinz........ccccccccee S% | 8131g) = 9lig | 9316 | D346 
Strict Good Middling...........| 9 | 911g] : | 931g! 993 | 9lg 
Middling Fair..... Saidioad esecee! 9916 | 958 | : | 97% | 9% | 9% 
aca SSP PEER 9153410 + (10% |101g 104 
































GULF. | Sat. | Mon Tues! Wed| Th. | Fri. 
Ordinary... ............--8 1b.) 6% | 633g] : | 6%@| Gllig 613,, 
Btrict Ordinary............. coos) 653 | Gliygl : Gibe,| Tlie | 716 
Good Ordinary............-..00.| 749 716 : | 713,g) 78:2 BSlig 
Btrict Good Ordinary...........| 713;¢ 773 th | 8I¢ | 84 | 833 
Low Middling............e-s00 831g | 844 | S | Sia | 853 | 8% 
Strict Low Middling............| 8716 88 = 8% 873 | 9 
Mid dling. .........2200 -e000----| 858 | Sllyg! S 8lo3g Dig 9316 
Good Mididling........... cceccce| Sitagl | 9% | 9% | 9g 
Btrict Good Middling...........| 9%1¢ | 938 : | 9'g | 9% 6! 9111, 
Middling Fair..........-c..0000.| 9% | 913zg! $ |101;¢| 919;6 10144 
MAG shendnenanssonseens ssecss 10'g 103;¢ : J107;@ |105;, 107)¢ 

STAINED, | Sat. | Mon|/Tues| Wed! Th. | Fri. 
Good Ordinary...... ...... 1b. 5%6 55g 573 | 6 61g 
Btrict Good Ordinary...........| 51533) 6 Holi-| 64 | 633 | Gy 
Low Middling.............c0s-2-| 615;¢| 7 day. | 7% | 32° 7g 
Middling.............. aco stenest © Blig 8516 | 8716) 8% 











MARKET AND SALES, 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game days. 
































SALES OF SPOT AND CONTRACT. 

SPOT MARKET ; Sales of 
CLOBED. Ex- | Oon- | Spec-| Con- Futures. 

port. |sump. ul’t’n| tract, | Total. 
Sa’day. Firm atligadv.| ....| 154) ....| 700) 854] 107,200 
Monday Firm at ljgadv.| ....| ....!_ ..../ 1,000) 1,000} 296,000 
PER lencacucsces one peekee 0c. 64) ce MEO 6s! <0 00 ‘lie academe 
We’ day Quiet at 4 adv.. cece! ee ee pata «---| 328,200 
Thur'd’y Steady at4e¢ad..) ....| 346) ....|  ....| 346] 440,200 
Priday..steady at%sad..| ...., 690, -...| 1,800) 2,490] 501,100 
otal .|..........-.2.....|----| 1,190’ ....| 3,500! 4,€690]1,712,700 
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* Includes sales in September, 1892, for September, 1,700; Septem 
ber-October, for October, 420,500. 

The following exchanges have been made during the week: 
‘30 pd. toexch. 1,100 Mch. for Jn’e. | ‘26 pd. to exch. 100 Nov. for Jat. 
*39 pd. to exch. 2,700 Dec. for Meh. | ‘14 pd. to exch. 500 Jan. for = 
‘38 pd. to exch. 700 Dec. for Mch. | -40 pd. to exch. 2,000 Dee. for Meh. 
‘24 pd. to exch. 400 Jan. for Meh. | 38 pd. to exch. 2.000 Jan. for Apr 
‘40 pd. to exch. 500 Dec. for Mch. | ‘57 pd. to exch. 400 Jan. for June. 
‘30 pd. to exch. 400 Nov. for Jan. | ‘14 pd. to exch. 900 Dee. for Jan. 
*26 pd. to exch. 2,500 Jan, for Mch. | 

['HE VISIBLE SUPPLY OF COTTON to-night, as made up by — 
and telegraph is asfollows, The Continental stocks, as we 
those for Great Britain and the afloat are this week’s — 
and consequently all the European figures are brought ste 
to Thursday evening. But to make the totals the com 4 
figures for to-night (Nov. 11), we add the item of —_ aT 
the United States, including in it the exports of Friday only 
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1 bales. 1,117,000 777.000 668,000 522,000 
Liverpool......bales. 1, ’ - J J 
~~ st London. soccecesecscso 7,000 8,000 27,000 17,000 
Total Great Britain stock. 1,124,000 785,000 695,000 539,000 
at Hamburg........-.00 3,700 ,20 2,600 1,690 
k at Bremon... 64,000 103,000 61,000 23,900 
kat Amsterdam... ee 17,000 16,060 4,000 4,000 
Stock at Rotterdaim.......... e 200 300 200 300 
at Antwerp..... eiieawe ae 4,000 5,000 3,000 5,000 
kat HAVT@....0. ...000--2. 313,000 196,000 133,000 116,000 
k at Marsoilles...... ccs 10,000 10,000 3,000 3,000 
Stock at Barcelona...... cascce 40,000 34,000 47,000 30,000 
AN G0102..cccce cvccscuce . 9,000 6,000 4,000 6,000 
Btock at TricsiO......0. sesso 22,000 25,000 4,000 4,000 
otal Continental stocks..... 482,900 398,500 266,806 193,800 
Total European stocks.. .. 1,606,900 1,183,500 961,800 732,800 
Indiacotton afloat for Europe. 40,000 34,000 19,000 30,000 
Amer.cott’nafloatforEurope. 514,000 740,000 612,000 653,000 
Ty arene oe E’r’pe 43,000 77,000 70,000 44,000 
Btock in United States ports .. 1,071,9041,179,705 666,608 703,642 
Stockin U. 8.interior towns.. 326,015 423,178 322,297 247,032 
39,909 30,900 39,874 39,177 


United States exports to-day. 





Total visible supply.......3,641,728 3,668,283 2,691,579 2,449,651 
Oftheabove, thetotalsof American and other descriptions areas follows: 

















Amerwcan— 
Liverpool stock... bales. 965,000 608,000 392,000 341,000 
Continentalstocks..... «-seeeee 344,000 272,000 160,000 102,000 
American afloatfor Europe... 514,000 740,000 612,000 653,000 

Jnited States stock........ -««2 1,071,904 1,179,705 666,608 703,642 
United Statesinteriorstocks.. 326,015 423,178 322,297 247,032 
United States exports to-day. 39,909 30,900 39,874 39,177 

Total Am 3TiCan......-.s000 3,269,823 3,253,783 2,192,779 2,085,851 

East Indian, Brazil, ée.— 

Liverpool stock...... eeceeeeeee 152,000 169,000 276,000 181,000 
OS Ora ,000 8,000 27,000 17,000 
Continental stocks ............ 138,900 126,500 106,800 91,800 

India afloat for Europe........ 40,000 34,000 19,000 30,000 

Egypt, Brazil, &c.,afloat...... 43,000 77,000 70,000 44,000 
Total East (India, &c....... 380.900 414,500 498,800 363,800 
fotal Aiscrican............ 3,260,828 3,253,783 2,192,779 2,085,851 





Total visible supply....... 3,641,728 3,658,283 2,691,579 2,449,651 
6 


Price Mid. Upl., Liverpool.... 
Price Mid. Upi., New York.... 


The imports into Continental ports the past week have 


= 
been 44,000 bales, 


The above figures indicate a decrease in the cotton in sight 
tonight of 26,555 bales as compared with the same date 
of 1891, an increase of 950,149 bales as compared with the 
gerresponding date of 1890 and an increase of 1,192,077 bales, 


as compared with 1889, 


ATTHE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1891—igs set out in 


following statement. 


413; 9d. 
9e. 


47,¢d. 
8480. 


511,64. 


95gc. 10%4¢. 


detail in the 
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” 
Louisville figures “net” in both years 
d 


t year’s figures estimate 


Pow above totals show that the interior stocks have increased 

ng the week 4,984 bales, and are to-nigh 97,163 bales 

a at the same period last year. The rec: ipts at all the 

hn have been 95,142 bales less than the same week last 

year, and 13° @ 1 they are 699,387 bales Jes than for the 
; TR un ow 


same time in 1 


91 


le oid! 


ew tr 


QUOTATIONS FOR _MUDDLING CoTTON aT OTHER MAREETS,— 
Below we give closing quotations of middlinz cotton at South- 











ernand other principal cotton markets foreac.: iayo th week; 
Week ending CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
Nov, 11, Satur. Mon. Tues. | Wednes.| Thurs. Fri, 
Galveston...| 715i, 8 $ 81 84 83 
Sew Orleans T1316 71516 s 814° 8% gi 
Mobile...... 7% 7% H 7% 81g 83g 
Savannah... 7% T13ig . 81g 8le Bly 
Charleston. .| 713 gs! 8 : 814 84022 8lg 
Wilmington. 7 ‘8 : 814 84 81g 
Norfolk......| 71%] 8 b 84 84 8%6 
Boston ...... 832 8716 i} 89 8% 87, 
Baltimore...| 814 833 a 81g 8% 8% 
Philadelphia 873 fg 91g 9g OM 
Augusta.... 973 71516 : 81, 8314@%44 83 
Memphis.... 7% 71316 : 81g 8 81g 
8t. Loufs.... 77%, T7%, . 814 814 85g 
Houston....} 77% | Tle : 8lig 814 833 
Oineinnati .. 8 | 81g H 814 8% 814 
Louisville. .. 773 77% H 773 814 814g 























The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta........ 8% ,g| Little Rock.... 818 | Newhberry..... ° Bly 

Columbus, Ga. 8 Montgomery . . 81g | Raleigh ........ 8 

Columbus,Miss 8 Nashville...... 7%3 |Selma....... 7 8 
| er $33 | Natchez... ... ‘ 83)¢ | Shreveport .... 8 








RECEIPTS FROM THE PLANTATIONS.—The following table 
Indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports, 





Recetpts atthe Ports. | sex at Intertor Towns.|Ree'pts from Plant’na, 




















Week 
Bndsno— | 890. | 1801. | 1892, | 1890. { 1891. | 1892, | 1890, | 1801, | 1892, 
Oct. 7.000. |206,119/ 299,364 191,120/107,925 191,133) 186,233/316,165 348,251 218,468 
“1h, ..,]811,813/375,820 259,128 148,672 258,127 225,870 /352,000/442,814 298,765 
7 Wises |313,451 380,121 270,733 '194,867 310,863 259,990 3 19,746) 422,857 304 853 
" iow 1843,188 350,489 290,470 244,706 335,347 288,774 |392,927 \37 4,973 319,254 
Nov. 4.....|300,866/344 697 293,552) 281,451 373,630 321,031 /337,111|382.980 325,800 
* Uesece 278.261 345,609 265,619! 322.207 423,178) 22 1,015/319,130)295,216 270,60 








The abovestatement shows: 1.—That the tota! receipts from 
the plantations since September 1, 1892, are 2,176,072 bales; in 
1891 were 3,200,996 bales; in 1890 were 2,987,814 bales, 

2.—That, although the receipts at the outports the past week 
were 265,619 bales, the actual movement from plantations was 
only 270,603 bales, the balance going to increase the stocks at 
tae interior towns, Last year the receipts from the plantations 
for the week were 395,216 bales and for i890 they were 
319,130 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SIN( °T. Ll 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach ug 
by telegraph late Friday night it is impossible to enter co 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given, ‘This weckly 
publication is of course supplementary to the more extended 
monthly statements, The results for the week ending Nov. 11 
and since Sept. 1 in the last two years are as follows: 


























| 1892, | 1891, 
November 11, | Si = 
iia ia Since | »,, | Since 
| Week. Sept, 1. | Week. Sept. 1. 
Bhipped— | | 
Es BN ciiid cansccnsacdbad 19,168 86,035, 21.176) 167,896 
a hiad dnntoetiban wnaees 11,481) 42,455, 16,966) 92,026 
Be inte casasccde cannes 9,695} 60,589) 7,672 59,114 
VIR BVEROVIIG. ccc. cosccccsscccus 1,403! 2,102} 1,201! 3,937 
Via Louisville... .-.--. s.s0000. | 73035] 33,217) 111617) 59,746 
eI inn as. nicncdcndins | 5,673) 20,981 4,926) 39,377 
Via o: her routes, &c..... AEE RE | tc 27,698, 8,372 53,750 
Total gross overland.......... | 61,318) 263,077| 81,930] 476,346 
Deduct shipments— | } 
Overland to N. Y., Boston, &c..; 9,008 32,703) 15,533 53,005 
Between interior towns ........ 1,213 4,716 1,074 23,465 
Inland, &c., from South ........ | 2,191 15,172; 4,372 37,451 
Total to be deducted.........., 12,412) 52,591 23,979] 113,921 
Leaving total net overland*..| 48,906) 210,486 57,951) 262,425 








*Including movement by rail to Canada. 

The foregoing shows that the we-k’s net overland movement 
this year has been 48,906 bales, against 57,951 bales for the same 
week in 1891, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 151,939 bales. 











1892, | 1891, 
In “a —_ Spinners’ a | a 
akings. ’ ince " ince 
Week. | Sept, 1. | Week. | Sept. 1. 
Receipts at ports to Noy. 11...... 265,619/1,973,691 345,668 2,833,747 
Net overland to Nov. 11.......... | 48,906} 210,486 57,951 362,425 
Southern consumption to Nov.11) 16,000) 147,000, 15,000, 138,000 





Total marketed ..... ......-20. '330,525/2,936,177/41 8,619 3,334,172 








Interior stocks in excess..... ....| 4,984] 197,381, 49,548 367,249 
Came into sight during week .'335,509| sada! 468,167 oats 
Total in sight Nov. 11........ | amaae }2,533,558,  ..+00. 3,701,421 

Sorth’n spinners tak’gs to Nov.11) weeeee| 413,593] seceeel 630,814 





It will be seen by the above that there has come into sight 
during the week 335,509 bales, against 468,167 bales for the 
same week of 1891, and that the decrease in amount in sight 





oe foe a 


ee Se 


to-night as compared with last year is 1,167,863 bales, 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph this evening indicate that the weather has been rather 


unfavorable during the week. The temperature has, as a | 


rule, been lower, with killing frost general over the Northern 

haif of Texas. Rain has fallen in about all districts and in 

ts of Texas has been excessive, interrupting the gathering 
of the crop. 

Galveston, Texas.—We have had rain on three days of the 
week, the precipitation being two inches and fourteen hund- 
redths. The thermometer has ranged from 44 to 75, aver- 
aging 60. 7 

Paiestine, Texas.—Killing frost occurred in this vicinity on 
one night. There has been rain on one day of the week, the 
precipitation reaching sixty-four hundredths of an inch. 
Average thermometer 59, highest 70 and lowest 38. 

Huntsville, Texas.—It has rained heavily on three days dur- 
ing the week, the precipitation being two inches and twelve 
hundredths. There has been killing frost on one night. The 
thermometer has averaged 50, the highest being 70 and the 
lowest 30. 

Dallas, Texas.—Killing frost occured on one night through- 
out the northern half of Texas. We have had showers on two 
days of the week, to the extent of twenty-six hundredths of 
an 2 The thermometer has averaged 48, ranging from 30 
to 66. 

San Antonio, Texas.—There have been showers on five days 
of the week, totheextent of seventy-four hundredths of an 
inoh; killing frost on one night in this vicinity. The ther- 
mometer here has ranged from 36 to 74, averaging 55. 

Luling, Texas.—It has been showery on two days of the 
week, the precipitation reaching fifty hundredths of an inch. 
We had killing frost in this vicinity on one night. Average 
thermometer 54, highest 72 and lowest 36. 

Columbia, Texas.—We have had hard rain on two days 
during the week, interrupting picking. Rainfall three inches 
and thirty-one hundredths, Thermometer has averaged 54, 
the highest being 74 and the lowest 34. 

Cuero, Texas.—There has been very heavy rain on two 
days of the week, stopping picking and <1l other out-door 
work. The rainfa!l reached twoinches and fifty hundredths. 
The thermometer has averaged 56, ranging from 38 to 74. 

Brenham, Texas.—Rain has fallen rather heavily on four 
days of the week to the extent of one inch and ninety-one 
hundredths. Killing frost on one night in the vicinity. The 
thermometer has here ranged from 36 to 72, averaging 54. 

Belton, Texas.— Killing frost on one night has done the 
business for the top crop. There have been showers on four 
days of the week, the rainfall reaching sixty hundredths of an 
inch. Average thermometer 48, highest 66 and lowest 30. 

Fort Worth, Texas.—It has been showery on two days of 
the week, the precipitation reaching thirty-three hundredths 
of an inch. illing frost on one night. The thermometer 
has averaged 50, the highest being 68 and the lowest 31. 

Weatherford, Texas.—Hard frost on one night has killed 
the cotton plant and all other tender vegetation. It has 
rained on two days of the week, the precipitation being 
forty-three hundredths of an inch, The thermometer has 
averaged 51, ranging from 382 to 75, 

New Orleans, Louisiana.—We have had rain on four days 
of the week, to the extent of one inch and forty-seven hund- 
redths. The thermometer has averaged 64. 

Shreveport, Louisiana.—We have had fine rains on five 
days of the past week, the rainfall being ninety-eight hund- 
redths of an inch. Average thermometer 52, highest 70, 
lowest 33. 

Columbus, Mississippi.—It has rained on two days of the 
week, the rainfall reaching one inch and seventy hundredths. 
oa estimates are unchanged. The thermometer has aver- 
aged 54, the highest being 72 and the lowest 35. 

Leland, MississippiimcWe have had rain on three days of 
the week, the rainfall being one inch and sixteen hundredths, 
The thermometer has averaged 55°1, ranging from 32 to 76. 
WMeridian, Mississippi.—Telegram not received. 

Little Rock, Arkansus.—Telegram not received. 

Relena, Arkansas.—The freeze has about finished cotton. 
Reports are worse. There has been light rain on three days 
during the week, the rainfall reaching ninety-one hundredths 
of aninch, The thermometer has averaged 46, the highest 
being 66 and the lowest 30. 

Memphis, Tennessee.—The weather has been unfavorable for 
the gathering and marketing of cotton the past week. Crop 
prospects have depreciated. There has been rain on four days, 
to the extent of sixty-four hundredths of an inch, and we have 
had sleet, snow and ice, The weather is now clear and ccld. 
The thermometer has averaged 46°1, ranging from 29°7 to 46°1. 

Nashville, Tennessee.—We have had rain on four days of 
the week, the precipitation being one inch and fourteen hun- 
= The thermometer has ranged from 31 to 66, averag- 
ing 48. : 

Mobile, Alabama.—Picking is nearly completed, and the 
crop is from forty to fifty per cent short. Rain has fallen on 
five days of the week, to the extent of one inch and sixty- 
two hundredths. Average thermometer 61, highest 80 and 
lowest 39. 

Montgomery, Alabama.—Rain has fallen on four days of 
the week, and since yesterday the weather is turning cold. 
The rainfall reached one inch and eighty-seven hundredths. 
The thermometer has averaged 58, the highest being 66 and 
the lowest 50. 

Selma, Alabama.—Telegram not received. 


and twenty-five hundredths. The thermometer has ranged 
from 44'5 to 79, averaging 61°8. 

Madison, Florida.—Telegram not received. 

Columbus, ia.—We have had rain on one day during 

| the week, to the extentof one inch and eighty-one hundredths, 
The thermometer has averaged 53, the highest being 68 ang 
the lowest 35. 

Savannah, Georgia.—We have had twenty five hundredths 
of an inch of rain on five days of the week. The thermometer 
has averaged 66, ranging from 45 to 82. 

Augusta, Georgia.—Rain fell lightly on four days in the 
early part of the week, but the close is clear and pleasant, 
The crop is about all gathered and is being marketed freely, 
it will be fully 15 to 20 per cent less than last season. The’ 
rainfall reached twenty-four hundredths of an inch. The 
thermometer has ranged from 42 to 77, averaging 60, 

Charleston, South Carolina.—It has rained on six days of 
the week, the precipitation being thirteen hundredths of an 
inch. Average thermometer 66, highest 81 and lowest 48, 

Stateburg, South Carolina.—There has been rain on three 
days of the week, the precipitation being fifty-two hundredthg 
of an inch. 

Wiison, North Carolina.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points coun @ 3 
o’clock November 10, 1892, and November 12, 1891. 


Nov. 10, ’92.| Nov. 12, '93, 
Feet. | Feet. 
3 | 


5 d 
20 
06 








New Orleans......... 

Memphis...........-. 

Nashville ...........- Above low-water mark. “ 
Shreveport........... Above low-water mark. 12°1 y 
VIGMBUERE.ccccocccoce Above low-water mark. 14 2:2 
india COTTON MOVEMENT FROM ALL PoORTS,—The recery tg 
and hnipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to Nov. 10, 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


' 








Receipts. 
This | Sinee 
Week. Sept.1, 


51,000 5,000, 34,000 
40,000 3,000) 71,000 


Shipments this week.| Shipments since Sept. 1. | 
wes | 

| Great | Oonti- | | 

Bitain| | Total. | 

1892 ...... | 8,000) 8,000 


nent, | 

3,000) 48,000) 

aaa 3,000} 3,000} 3,000) 37,000} 
| 4,000) 4,000) 21,000; 25,000 9,000) 58,000 
00} 5,000} 13,000) 35,000) 48,000'17,000) 69,009 
According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
2,000 bales and an increase in shipments of 5,000 bales, and 
the shipments since Sept. 1 show an increase of 11,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
the Jast reported week and since the 1st of September, for two 
ears, been as follows. ‘‘Other ports” cover Ceylon, 
ticorin, Kurrachee and Coconada. 


Shipments for the week. 


Great 
Britain. 





fear, Great | Conti- 


|Brit’n.| nent. Total. 











Shipments since Sept, 1. 





Oonti- 


Great 
nent. Britain. | Continent. | Total, 





2,000 
2,000 


11,000 | 
11,000 | 


10,000 | 
14,000 | 














43,000 
45,000 


| | 
23,000} 20,000 | 
18,000 


27,000 i 
The above totals for the week show that the movement from 
the ports other than Bombay is 3,000 bales more than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1892, and for the corresponding 
periods of the two previous years, are as follows: 

EXPORTS TO BUROPE FROM ALL INDIA. 


1892. 1891. | 


Since This Since 
Sept.1. | week. | Sept. 1. | week. Sept, 1. 


, 51,000} 3,000) 40,000) 4,000) 25,000 
5,000] 43,000} 2,000) 45,000! 1,000| 54,000 


13,000) 94,000| 5,000; 85,000} 5,000] 79,000 


ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable 
the movements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
sorresponding week of the previous two years. 


Alezandria, Egypt, 
November 9. 








1890. 


This | 





Shipments 
‘oall Europe 
Srom— 


This Since 
week, 


8,000) 





Bombay. 
Allother ports. 

















1892. | 





180,000 
1,497,000 
This | Since 
week. |Sept. 1s 
en 


—_—_—_— 


Receipts (cantars*).... 
This wée 


vee 260,000 || 
Since Sept. 1. 1,579,000 | 
This | 
week, 


330,000 
1,866,000 
| This | Since | 
week. | Sept. 1.| 





Since | | 
Sept. 1 





Exports (bales)— | 
‘0 Liverpool ......../13,000 91,000 
To Continent........ 9,000 43,000 


Total Europe...... '22,000 134,000 


| | | 
12,000 104,000 12,000) 93,000 
,000| 30, | 38,000 

3,000, 30,000 9,000 


20,000 134.000 21,000 131.000 














Auburn, Alabama,—The week’s rainfall has teen one inch 


' * A cantar is ¥s ,ounus, 
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Brit.Posses’nsin Australasia ‘ 15,093 fa 183,428) 149,320 
British India and East Indies “ 210,000 790,320} 2,378,186) 3,336,027 
er Countries in Asia and 
ia = 282,917| 470,007) 3,533,606) 3,594,148 
“ 221,045 5C.949| #,085,066| 6,544.49) 
“ 1,430,646} 1,664,81-| 7,356,306] 5,049,690 
Total yards of above..... “ 9,325,534 13.004301| 133,841,800] 14 3,240,656 
Total values of aboVe........e66|  $090,181|  $708,702| $7,079,051| $0,200,345 
Value per yard........... .seces. eee. $0627 $0630) 30596 $3 0656 
Values of other Manufactures o 
tton exported to— 
nited Kingdom....... ...cssceees $35,109] $14,877) $103,211] $190,737 
pkideonined ‘ 4,407 7,396! 67,323 32,564 
ERRATIC eaihe 257 5 7,553 4,472 
per countries in Europe......... 455 1,271} 24,204 15,084 
Mo h North America............+. 218,205 76,601; 1,019,253; 472,127 
Oem sooo sn t222 ci 2000 earecoess one 088 12,661 100,362, 104,220 
el American States & British | 
londuras.. a 5,705 4,957 45,209 56,691 
5,58~ 6,414 55,015) 40,662 
Ban Rico. 140 640 4,513} 152 
One Domingo. . 215 135 3,778) 7,295 
ler West Indies..... a 4.814 2,441 42,714 86,450 
pitentine Republic..........c00.--- | 21688 3) 25,071 3/351 
Bra er Salis ascsak cack asnesnas | 5.447 7,267 57,384 47,379 
Othe States of Colombia. -222...: 2.176} ° 3,545 23,48; 31.908 
Brits tries in So. America.... 3,394 4,393 33,236 29,698 
Other Possessions in Australasia, 6,953 5,534 50,479 50,784 
Ocean etttties in Asia and) 
eet sasacanhnia dl 17,822 19,724) 142,847) = 219,984 
bizica 61866 ” 12'1v1 7592 
1,107 1,212 12,800 29,605 
Tota) | 
tures of.... 0 0... ceeeseceeeees| $330,565 $169,545) $1,836,350) $1,384,745 
Atzrenate value of all cotton goods) $915,746 $928,307) $9,816,281/ $10,784,990 
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Lg 9 were 330,000 cantars and the shipments to all Euro; e 


99,000 bales. 

MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is strong for yarns 
and firm for shirtings. The stock of yara is decreasing. We 
give the prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 
































1892. 1891. 
Oott’n Ontt’r 
28 Oop. 814 lbs. id, | 328 Oop. 814 lbs. ; 
Sols | | Shirtings. Uplis| Twist, | Shirtings. | yyia 
he @2m66 0664614164 & & & & £6! 4 
65 O74 5 0 @6 7 | 47%16\733 @77% 5 947 2 | 41546 
14169 @712 5 0 @6 7 | 438 |733 @77% |5 9 @7 19) 41316 
«91165 @753 |5 1 @6 8 | 4716 |73%3 @77% |5 9 @7 lle! 4% 
« 93165 @7'2 5 1%@6 9 | 4715 |7% @7%3 [5 9 @7 1ia| 453 
Nov.4/6% @7% |5 2 @6 9 | 443 |7!8 @7% |5 8B @7 Og! 4% 
 1116% @7% 15 3 @610 | 413397 @753 15 71907 0 | 474 








Jute Butts, Baaaina, &c.—The demand for bagging at 
first hands during the week has been only moderate, but 
quotations have been fairly well sustained. The close to-night 
is at 54¢c. for 134 lbs., 534c. for 2 lbs. and 6!4c. for standard 
grades. Jute butts have been quiet at 1!4c. for paper grades 
and 2c. for bagging quality on the spot. 


Mempuis DisTRICT CROP REPORT.—Messrs. Hill, Fontaine 
& Co., of Memphis, issued on October 29 their report for 
October on cotton in the Memphis District, summarizing it as 


follows : 


The weather during October has in the main been favora)le for pick 
ing, although some sections ia Arkansas report rain during the latter 
portion of the month; but the majority of our 350 correspondents 
report the weather more favorable than last year. Light frosts have 

en at intervals throughout the four States since Oct. 4, but up to 
the date of these replies no damage had been done the cro,y fron: this 


cause. 

Picking is progressing rapidly throughout the district, and, up to 
Oct. 23, 32% per cent of the total yield had been gathered. A majority 
of our correspondents fix the date at Dec. 15 when picking will be fin- 
ished. The prosvective yield shows a material decrease as compared 
with last year. The outcome of thecropin this district, which in our 
September report indicated a decrease of 2514 per ceut,is now esti- 
mated at 34's per cent decrease. The decrease by States is as follows : 
Arkansas, 3313 per cent; Mississippi, 354; per cent; Alabama, 3245 
per eent; Tennessee, 3123 per cent. 

A killing frost fell throughout the district on Oct. 26, three days 
after these responses had been received, aud no estimate of the dam- 
age from that source is included in the above report. There is no 
doubt that in mauy sections damvge has been done the crop by the 
killing frost, which will still further reduce the estimated yield as 
compared with last year. 


DoMEsTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. S. G. Brock, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for September and for 
the nine months ended Sept. 30, 1892, with like figures for the 
corresponding periods of the previous year, and give them 
below: 





] r 

Quantities of Manufactures of Cot- Month ending Sept. 30. 9 mos. ending Sept. 30 
ton (colored and uncolored) 

0— 














exported t 1892. 1891. | 1892. { 1891. 

United Kingdom.............+ yards|  693,960| 877,748) 5,332,720, 6,126,929 

Nicest comabinas a haha 42,344) 158.555) (248.673 

Other countries in Europe = 130,019 627,706; 1,192,442) 1,735,058 

British North America....... ** $2,272 59,522) 555,008) _ 5 76,+25 

Thad cek Naan cee: 298,156}  620,503/ 4,758,104| 5,625,603 
Central American States and 

British Honduras.......... ~ * 890,654) 955,498 5,411,526) 7,767,343 

Cuba. W7,1L1 33,963) 415,516 211,209 

144 6,716 67 109,492 

160,371 67:147| 1,102.439| 506.417 

508,916] 846,187! 7,379,599 5,979,353 

244/314 70,46 132} 331.4669 





‘ 468) 2,332, 
1.281.755} 61.972] 11,002,907] 3,989,485 
160,962 580,903) 2,704,342! 4.049.823 
1,055,163] 1,610,777) 16,326,954) 14.031.756 
itctddin casisenstanncs 1,124,960) 2,101,25+| 52,182,981) 72,776,134 
























































is statement shows that the receipts for the week enoing 





AGRICULTURAL DEPARTMENT'S COTTON REPORT FOR NOVEM- 
BER.—The Agricultural Department’s report on cotton for 
November is given below : 


The November returns to the Department of Agriculture indicate a 
very light crop, with short staple gathered generally in good condi- 
tion. Local estimates range from two-fifths to four-fliths of a full 
crop; many make it the worst crop since 1860. In a few favorable 
locations a fair crop is promised. On the Atlautic coast the loss is at- 
tributed to alternating, heavy rains and drought. A cold 
and wet spring was followed by long continued dry weather, pro- 
ducing large weed and deficient fruitage. Picking in this region is well 
advanced and the crop partly marketed, while a killing frost on the 
27th and 23th has reduced the top crop. There is great unevenness of 
growth and the range of preduction is very wide.. One 
correspondent in Alabama says that some fields will re- 
quire twenty acres to make a bale, while some in Mississippi are es- 
timated ata bale per acre. In the Mississippi Valley there is also a 
good growth of stalk and small development of bolls. The injurious 
factors are a cold and wet spring, defective stands, drought and boll 
worms. The early rains forced cotton into slender joints with poor 
bolls. Weather is favorable for gathering but unfavorable for matur- 
ing. Yield of lint is generally short in proportion to weight of seed 
= and the staple is short, though generally clean and of good 
color. 


East InpIA Crop.—From the Bombay Prices Current of 


Oct. 8 we have the following : 


The fine and seasonable weather which set in over the cotton area in 
the middle of last week still continued ia all the districts except Bar- 
see, where it was still showery, Monday moruing’s official telegrams 
having reported bright weather, with no sign of further rain. The 
plants were showing, when not shedding, bolls in all districts of the 
Bengal and Oomra cireles, aud the crop was showing improvement in 
parts where it had suffered damage through excessive rain. At Dhu- 
lia picking had partially begun. At Broach the weather -vas sea- 
sonable and the plauts were flourishing; as they also were 
in the Bhownugger district of the Dhollera circle; and at Wad- 
wan, in the same circle, the plants were healthy. Beyond 4 in, at 
Hubli, in the Dharwar circle, and 4 in. at Barsee, in the Oomra circle, no 
rain fell in any of the cotton districts siuce the beginuing of the week, 
aud in the two mentioned it looked like clearing up whea the tele- 
grams were sent off yesterday merning. The crop was showing more 
or less improvement over the whole of the area, aud the bolls on the 
plants were rapidly ripening uader the iufluence of the favorable 
weather in the Bengal an Oomra circles; at Cawapore, in the former 
the cotton was ready for picking. 


JOMPARATIVE PORT KCHIPTS aND DAILY CROP MOV EMENT 
—A comparison of the port movement by weeks is not 
accurate as the weeks in ditferent years do not end on the 
same day of the month. We have coasequently added toour 
other standing tables a daily and monthly statement, that 
the reader may constantiy have before him the data for 
seeing the exact relative movement for the years named+ 
The monthly movements since Saptember 1, 1892, and in 
previous years, have been as follows: 





Monthly Year Beginning September 1 
Receipis.| i392 | 1891. | 1890. | 1889. { 1888. | 1887. 
| | 
| 











sept’mb’r) 105,355) 676,822 732,236) 561,710] 332,017) 654,776 
October... /1,135,473)1,532,426 1,365,231 |1,319,35%) 1,133,016) 1,213,404 


Total..... 1,540,828 2,209,249 2,097,407] 1,831,06¢ 1,465,033) 1,863,180 
Perc’tageof tot. port | | 
_Teceipts Oct. 31...) 30°87 | 2999 | 32°01 26°41 } 23°34 


This statement shows that up to October 31 the receipts 
at the ports this year were 668,121 bales less than in 
1891 and 555,63) bales less than at the same time in 1890, 
By adding to the totals to Oct. 31 tha daily receipts since 
that time we shall be able to reach an exact comparis3za of 
the movement for the differeat years, 





























1892. | 1891, | 1890. 1889, 1888. | 1887. 
To.Oct.31)1,540,824|2,209,249 2,097,467|1,831,06e 1,465,033 1,568,180 
Nov.1.... 40,456) 8. | 45,766) 38,008] 36,096) 41,951 
“ 2....| 40,173, 66,736, 8. 44,468) 56,520) 37,080. 
“ 3....| 40,021) 62,446) 61,398 8. 40,552, 41,293 
“ 4....| 50,497] 47,031) 62,220) 53,093 8. 50,241 — 
 S.ee.| 43,595) 4°,402) 32,132| 63,291) 54,659! 40,917 
 Bicus 8. | 57,215. 43,420) 45,495 46,812) 8. 
“ 7....| 51,722) 46,998) 59,430) 44,766) 39,912) 61,088 
© Biss 54,553 | 8. 45,782| 49,024 42,263) 61,309 
“* 9... 34,445, 73,074 8. 43,025, 47,893) 41,068 
10... 29,755| 73,467| 56,112 8. 35,012) 41,412 
“11... | *52,646) 47,494] 62,347) 62,024 8. 55,807 

| 
Total . .)1,978,691|2,729,112| 2,566,074 2,330,260/1,864,752 2,340,345. 





Percentage of total | 
portrec’pts Nov. 4.! 38°13 36°69 |} 39°65 33°61 41°77 

* 1,097 bales added as correction of receipts at Wilmington since 
September 1. 

This statemant shows that the receipts since Sept. 1 up ta. 
to-night are now 759,421 bales less than they were to the 
same day of the month in 1891 and 587,383 bales less than 
they were to the same day of the month in 1890. We add to 
the table the percentages of total port receipts which had 
been received to November 11 in each of the years named, 


Tue KXPoRTS OF CoTTON from New York this week show a 
desrease compared with last week, the total reaching 14,873 
bales, against 16,457 bales last week. Below we give our 
usual table, showing the exports of cotton from New York, 
and the direction, for each of the last four weeks; also the 
total exports and direction since Sept. 1, 1892; and in the last 























column the total for the same period of the previous year. 
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BXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1. 1892. 





























Week Ending- - Total Prvne s 
Exported to— Oct. | Oct. | Nov. | Nov. ny | previous 

20. | 28 4 11, | Sept... | ~ year. 
Liverpool ............ 9,859 10,174/12,368 8,093 1 333 121,455 
Other British ports..| 3,156 2 te 3,134! 3, 486 4,753 18,856 











ToT. TO Gr. BRIT’N. 3, 005 13,08 092) '15, 502 11 579 133,700 ‘143,311 
| 
peucenes ccccrece | 100 400 700 595 1,973 10,247 


























































avre 
Other French ports. eo] ccsese | cewce| seeces| sosece|  ceceee cane on 
ToraL Frexcu....| 100, 40)| 700 595 1,973 10,247 
Bremen ..........--..| 183 80) et pans 3,173 12,569 
ORES, Grrr a! suagael seams | 350 700 1-,225 
Other ports ........-- | "50 1,475] “155, 1,675 6,974 18,203 





Tor.TONO.EuRore| 233 1,555| 155! 2,029] 10,847, 49,586 


Spain, Ttaly, &e...... vee ears | 550) 3,027, 5,820 
All other .-.....00222: saan 105) 120) ee ‘ 


Tora SPAIN, &C..| 1,010 ......| 100) — 3,486 5,320 
GRAND TOTAL....!14,353 15,047! 16,457'14,873! 150,011' 208,466 
THE FOLLOWING ARE THE GROSS RECEIPTS OF COTTON at 

New York, Boston, Pailadelphia and Baltimore for the past 

week, and since September 1, 1892 















































| New Yor. | BOSTON. PHILADELPH’A| BALTIMORE. 
Receipts 
from— This | Since | This | Since | This | Since This | Since 
week. Sept.1.| week.| Sept.1.| week. | Sept.1.| week. | Sept. | 
NN. Orleans.) 14,981 72,437, ...... | ED ERECT! Es sree > eee 
Toxas...../ 8190 77,128.00) .....-0. | seeere] seeerece] seeree] coseree 
Savannah .| 15,247 93,371) 2,333! 32,495 711 "3,972 2815 25,173 
Sg dnsnie’ cczoened ee Breen Pion Bice Baie gPs en 
a Se eee eaten Fees eeper: see esses 
0. Carol's, 6,398 28,302) ......) .. sci biel -exieiall saul, ‘iii 
oS a ee eee Page roee Bee pe 
Virginia...| 3,069) 10,170 1 310) 4, 733 «446 | 1,290) 5,762 14, 932 
Northn pts. ......|. ....... .| 14563! 939,054) ...... "ee | 
Tenn., &c...% 2,468) 4,318 8 958, 13.195 723; 4,928| 1,151. 3,736 
Foreign...) 653) 9,974 G50, 131 esse] eeeneee] oe oes pas 


This year 51,811, 201,520, 22,812, 92,573 1,890 0) 818) 0,728 43,896 


Last year .| 67,155. 439.525 24.935 145.527 4,972 19,707 16.209 _74,044 

SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
213,112 bales. So far as the Southern ports are concerned, thsee 









are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 
Total bales. 
New ygen--Te Liverpool, per steamers Holbein, A52....10MY, 
08....Nomadic, 3,755....Wisconsin, 1,179.. ---- 98,093 
To all, per steam~r Martello, 2,786 ...... - 2,786 
To London, per steamer Mohawk, 700 . 700 
To Havre, per steamer La Gascogne. 59: 595 
To Hamburg, per steamer Russia, 350 .. 350 
To Antwerp, per steamers L*panto, 172.. 
Noordland, 710....8t Hubert, 497 ............-20.--02- 1,679 
To Genoa, per steamer Werra, 550.... ...-..2. aad. sabe «000 550 
To Mexico, per steamer Yurmuri, 120 ......... ll 120 
SWEw ORLEANS—To Liv-rpool, per steamers Paiias, 4, 2270... 
Wie. CRS, 5.566. .cccoccccsccccsce - 9,777 
To Havre, per steamers Henwick, 7, 550. VURiver Ettrick, 
3,440. ...Gpeingwell, 8.177 ...ccc.ccc.cee.ce pedesagkbacénnens 19,176 
To Rotterd: 1mm, per steamer Briscoe, 700... ecco 200 


To Barcelona, per steamer Ciudad de Barcelona, 3, 900 2252 3,900 
To Malaga, per steamer Ciudad de Barcelona, 1, 500. eatecenen 4 


To Genoa, per steamer Ciudad de Barcelona, 2,087 ees «- 2,037 
@ALVESTON—To Liverpool, per steamers a 7 ee Ida, 
4,800....Kuutsford, 6,094 ...Zeta, 5,200 -........ ee 23,117 
To Havre, per steamers Darlington, 6, $58 oon Long stone, 
6,200 WeEes GAPE casccas “na, canons pabieneseon bende -- 19,395 


To Bremen, er steamer Fulwell, 5,517......c. sccce-cocccce 5,517 
®SAVANNAH—To iverpool, per steamers Cameo, 5, 424 upland 
and 639 Sea [sland....Tripoli, 7,855 aes and 147 Sea 








Pi ikasencnhs slntk acthddddédhe suacaieinneeaeet wsceeeee 14,065 
To Bremen, pec steamer Inchisla, state sisal ‘siemens ial 8,505 
To Reval, per steamers Dunbar, 3, 350 ... Washington City, 
mined -%> Keeniamnseeeannns nis cage. .«ceeesesteben ecccee. 10,250 
To Gothenburg, per steamer Calabria, 2.650. eesccetscasseon 4 
To Warberg, per steamer Calabri:s, 1,400. 1,400 
To Barcelvna, per steamers Duttieid, ’s, 236. ---Eiton, 4, ,190° 9,426 
To Salerno, per bark Elvira, 1,400 .. . tim < Ga 
BrRvUNSWICK—To Bremen, per stea:ner E: npire, 4.971... ~- 4,071 
‘CHARLESTON—To Liverpool per steamers Joseph Jobin3, 5,810 
Roma, 7,755, .....- enesnce-<senseeesees.coocessans BRE 
To Havre, per bark Kenti zero, 2 2,5 2,500 








To Bremen, per steamers Congo, 5, 27 ‘ "Le wughton, 5. 42 ‘. 10,699 
To Ba celona, per steamer Churrucea, 3,300 ................ 3.300 


WiLMINGTON—To Liverpool, per steamer Urania, 4, Ob -<ntéccuss Wee 
To Bremen, per steamer Hurworth, 7,150 ... 7,150 

Norro.tkx—To Liverpool, per steamers Bulgarian, 3, 223 Pow- 
RRA coos 46,638 

Boston—To Liverpool, ver ‘steamers Laneastrian, 3; 682 222: 
Noreeman, 983....Pavonia, 1,589 ... ..ccc-.c. +. -c0 e-ece 6,259 
BaLTiImMoORE—To Liv erpool, per steamer - Parkinore, 2,493...... - 2,496 
To Rotteriam, por steamer Edam, 500........ ccccc-scoe sae 5v0 


a ee arenes -eeeee 213, 112 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Hull Bremen Othor 
Liver- & Lon- é Hum- North South 
pool, don, Havre. burg.Rurope.Eu ope.Meric». Total. 
New York. 8,993 3,483 55 350 1,679 550 120 14.873 









Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down jg 
the latest dates: 
GALVESTON—To Liverpool—Nov. 5-Steamer Roehampton, 4,855. 
Nov. 7 -Steamer dH. M. Pollock, 6,785. a 
NEW OrRLeANS—To Livarpool—Nov. 4—Steamers Navigator, 3 3,750; 
Tex in, 6,480....Nov. 9 - Steamer Explorer, 3,632. 
To Havre - Nov. 4 -8teamers Bencroy, 5,609; Tantallon, 2 368... 
Nov. 8—Steamer Nigretia, 6,283. 
To Bremen -Novy. 5—Steamer St. Oswald, 4,800....Nov. 8 o~tuaail 
Toledo, 5,717....Nov. 11-Steamer Abana, ,800. 
To Ham »urg —Nov. 5 -Steamer Gallicia, 3, 400. 
To Vera Cruz -Nov. 5— Steamer Violante, 1,027. 
SAVANNAH—To Liverpool - Nov. 11—Steamer Lady Arm troag, 8,595, 
To Havre—Nov. 5 -Steainer Raisby. 5. 
To Genoa - Nov. 7— Steamer Dalegarth, 6,252. 
BROUNSWICK—To Liverpool—Nov. 7— Steamer Inchbarra, 12,000. 
CHARLESTON—To Liverpool-Nov. 4-Steamers Camoria, 5,815... 
Lucina, 7,446. ay 
Nor FoLK—!o Liverpool -Nov. 7—Steamer Pocassett, 4,438. 
West Point—To Liverpool -Nov. 9—S:eamer Sicilia, 7,074. 
Boston—To Liverpool—Oct. 31—Steamer Kansas, 2,300....Noy, 1~ 
Steamer Bostonian, 2.018 ....Nov. 4-Steamers Palestiue, 1,632; 
Venetian, 3,917. 
BALTIMORE— [0 Liverpool —Nov. 4—Steamer Mentmore, 2,008, 
To Brewen -Nov. 4—Steamer Stuttgart, 3,790. 
To Rotterdam - N »v. 5—Steamer Patapsce, 3:1. 
PHILADELPHIA—Lo Liverpool—Nov. 1—Steamar Ohio, 106 _...Noy, g- 
Steamer British Prince, 500. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


PROPITIOUS, steamer (Br.), at Havre, from Galveston, has had eighty 
bales of cotton damaged by fire and water. 

DEWSLAND, steamer (Br.), at Galveston, loading for Liverpool, hd 
fires iu cotton cargo on Oct. 24 and Nov. 3, which damaged a 
number of bales. The tires ars believed to have b :en of incen tiary 
origin. Evidence which carries out the belief that the cotton was 
set on fire purposely is that the fire started un top of a bale, and 
the presumption is that sume one, whether rg § or through 
carelessness, threw a lighted match d>wa thea vantilator, which 
ignited the cotton. A member of the b ,ard of underwriters stated 
that he had wired headquarters that the fire on board tne steam- 
ship Dewsland was beyond a doubt of an incendiary origin, 
The case is being thoroughly ee. with the idea of fia 
some sufficient and radical remedy for the future. 

St. PaNCkAS, steamer (B~.), feom New York for Liverpool, with 3,717 
bales of cotton, put in at St. Johos, N. F., Nov. 9, with cotton 
cargo on fire. 


Cotton freights the past week have been as follows: 




















Satur. | Mon. | Tues. | Weanes. Thurs. | Fri. 
Averpool, Oct..d. 1g 1g ; | % Ig 4g 
Do railr’d.d.| .... aie : | ania orm 
favre, early....d.| 532 | 532034 : 535031 53y9D'1¢ 530031g 
Do later ....d. eens ones : cece ace cous 
B #men, Oct..... d.| 314 316 : 316 316 316 
Do _later...d. ace cose : coos esas cose 
H unburg, Oct...d. 533 5:0 ed 530 Bg 5y9 
Do oan oll cece cone 2 cows ones cece 
Ams’dam,O. & N.c.|  35* 35* 2a 33* 35* 35* 
Reval, Oct ......d.| 13g4@14| 730014 = 7.20% | 7320 | 73904 
gps” Gpeetty et : an Lm PCa 
Barcelona, Oct..d. yy Wy : yy ly yy 
G snoa, Oct.-Nov.4.| 346 316 : 316 316 316 
T ‘ieste,v.Lond’n7.! 739 I39 : Taq T29 139 
Artwerp, Oct ...d.' 742 | 3 : 1s M 3 
Antwerp, later..d. neem 1. ween H coos osee «eee 














* Cents per 100 lbs. 


LIVERPOOL.—By cable from Liveroool we have the following 
statement of the week’s sales, storks, &c., at that port: 





Nov. 11. 





| Oct. 21. | Oct. 28. | Nov. 4. 








Sales of the week........bales.| 5 , 

Of which exporters took..../ 4,200 2,700 1,400, 2, 

Of which speculators took..| 2,200) 1,000! 1,000) _5,300 

Sales American.............--.| 57,000/ 49,000/ 32,000, 55, 

Actual export... ‘ 4.000 4,000 8,000) 8, 

Forwarded. . 2 62,000 66,000 57,000) 

Total stock—Estimated- * 1,929,000 1,007,000|1,075,000 1,117,000 
Of which American—Eatim’d °875,000| '851,000| 917,000, ‘965,000 

Total import of the week......| 67,000] 48.000] 134.000, 111, ‘000 
Of which American..........| 54.000} _36,900/ 116,000 100, 

Amount afloat ............ -..| 195,000} 285,000) 285,000 245,000 
Of which American...... ..! 185.000] 275.000] 275,000 240,000 















The tonsa of the “ran ol market for spots an1 futures each 
day of the week ending Nov. 11, and the daily closing prices 
of spot cotton, have been as follows: 









































Spot. Saturday| Monday. | Tuesday.| Wednes. |Thursd’y. Friday. 
Market, f Fully | Harden’s| pargen’ ment ‘g.| atrong. 
aint? . g |Harden’s. 
1:45 pe. mM. {| maint’neo! tendency. & =p. 
Wid.Uplds.| 4% 41g 4916 453 4uyg | 41516 
Sales ....... 6,000 | 8,000 | 8.000 | 14,000 | 14,900 15,008 
Spec. &exp.| 500 500 | 2,000 | 2,300 | 2,000 | 4,090 
Futures. : 
Marker, } Seandans Sangre Sg0G%.85 puraty SPatkas| Plas 
2 be partially |1- =144) « artia’ 
45 1-64 dec. | advance. | advance Pea yn | vance. 
| 
ry wy . Oxendy. | Firm. Firm. | Strong. Easy. | Strong. 
. M. we ee 


















N. Orleans. 9,777 ......19,176 ..... - 200 7,437 ..... . 38.640 

Galveston. 23,117 ...... 19,395 5.517 . veceee 48,029 

Savannah.. 14,065 ......  ....- ~ 8,503 14,300 10,826 ....-. 47/69; 

; Brunswick. ...... ..... EE sseeee stiches scence .eee 
Oharlest’n. 13,595 (2.22) 2,500 10,699 2.222 3,300 122222 30,094 ! 

Wilmingt’n 7.781 ...-.-  .c00e RR nenaee seacse csmsen DERN 

[pecee.... MED educa austen a nen endie aude 2 sccccee GNSS 

oe MD Sihace santa? Shease, aabeee- ede. case . 6,259] 

Saltimors: | arate: * whee . 500 ..... Gaddis amet 


Total.... 91,806 3,433 483 41, 686 37,192 192 16,679 679 22,163 120213, 112 12 





The opening, highest, lowest and closing prices of future! 
at Liverpool for each day are given below. Prices are her 
the basis of Uplands, Low Middling clause, unless otherw! 


stated: ‘i 
I ae The prices are given in pence and 64th. Thus: 463 me 


4 d., and 5 01 means 5 1-64d. 
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Sat., Nov. 5. Mon., Nov. 7. Tues.. Nev 8. 








Open High| Low. Clos. open| igh | Low.| Clos. Open| Etigh{ Low.| Oto 


~ _s a. | 4. a. || a | 4. a. | 4. a.|4.| 4. 
espe £30 || 430 492/430) 432//438 438 430 























November..! 430 
Nov.-Dec...| 4 30 
Dec.-Jan....| 431 
Jan.-Feb ...|433|433| 433/433 || 434 
Feb.-Mch... 


430| 430 430 || 430 | 432 430/432 /!436 438/436 | 





aa1|41{4s1|/4g1/433/ 431/423! 436/439/436) 459 
435 434/435 439/441 439 441 
435 /436/435/436//436/437/436'437 |441 444/441) 444 


GRAIN. 

Wheat— 6. C. Corn, per bush.— 

spring, verbush... 70 @® 84 West’n mixed..... 47 @ 53 

Red winter No 2.. 76 @ 7714 Steamer No 2...... 49193 5Olg 
é. Red winter...... - 65 @® 79 Western yellow... 49 @ 55 
458 White ..... -----e--. 70 @ 78 ; Western white..... 49 @ 55 
B ,ata—Mixed..@ bu. 36 @ 38 Rye— 
438 White......... escee 39 @ 46 Western, per bush. 56 @ 60 

No. 2 mixed....... 36140 37% State and Jersey.. 55 @ 60 

No. 2 white........ 39142 4014! Barlev—No.2West’n. 73 @ 80 


AGRICULTURAL DEPARTMENT’S Report.—The Agricultural 


! | Fi ! ' } j 
488/438/498/458' 438/440 438 /449'/443 443/443! 448 ; 
—— Depariment’s report on the cereal crops was issued on Nov. 10, 


April-May..| 440/440 440/440/'441/442 441/442 446/449 445, $49 


May-June.. 442/443/442/443//443/445/443/445/|448 1/451 448 451 | and is given below: 


| | 


June-July..| 445/445 / 445/445) 445/ 447/445 447//452 453/452 453 


wee | eee | weer 





July-Aug...| see | ree | woes seve | || sees ‘ _ oo 
Aug.-Sept..! ..0+ | -s0+ | soos sees || eeee coos | cece sooo] “> ones 4 


Wed., Nov 9. | Thurs., Nov. 10. | Fri., Nov. 11. 





} 





The average yield for corn in the seven surplus States are as follows: 
Ohio, 29 bushels; Indiana, 23; [llinois, 25°8; Iowa, 28; Missouri, 28; 
Kansas, 23°3; Nebraska, 28°7. The average yield of buckwheat is 14°1 
bushels per acre; in New York, 14'7; Pennsylvania, 14:5; Wisconsin, 
13°35; Lowa, 10°7. 

The crop returns of November to the Department of Agriculture, 
with those of October, indicate tha yield of the year of the principal 
food products approximately to the perfected estimates at the close of 





{ I} | | 
|open| High| Low. Clos. || Open) High| Low.| Clos 


| @ | a|a@ 


open| High |Low.| Ctos. 
“4a. | a | 4. fa i)alala}a|| a. 
November... £40) 442 


Nov.-Dec...| 440 | 442 
Dec.-Jan....| 441 











| 
| | 
! 


| | | 


Jan.-Feb ... 443/445 /443/445|/449/ 447) 444 445|/452 454/452: 454 


440/442 || 442) 441/442 442/450 461/459] 451 


the year. The yield of corn averages, by November returns, 22°4 
bushels per acre, and promises an aggregate production of 
a little than 1.600 million bushels, while the other 
great bread grain, wheat, by the returns of last month, 


440/412 |/444/444'442/442!]450 451/459) 451 | pointed to a product, based on acreage investigation nearly 


perfected, not exce: ding 50) million bushels, with a possibility of 
shrinkage and a certainty of light weight. In Northern States of the 


| 3 /| | 5 | 2 | 3'las 5 3 r ; p . P 
443/441 443 | 444/445 (442 443/450 452 £50) 452] Atlantic Coast crop ripened well; in the cotton States it was injured 


somewhat by excessive moisture, causing rot and mould, and in some 


Feb.-Mch.,..| 4 45 447/445 (447 || 448/449 446 1447 | 455 4561455) 456] districts it was shortened by drought. In Ohio the crop is well cured 


Mch.-April. 447/449/ 447/449) 451 451/449/ 449) 457 
April-May..| 450 | 452 
May-June..| 4 52 | 4 54 


| 


[452 464 || 455 458) 453/454 || 462 463! 4 62 

June-July..| 454/457 / 454/457 | 458/458) 455/456 

BUG BM Asst] aces [once creel wone | nae: | canst sos 

ree i ae Po es Pee gue seer || cess | ceee | cee | eee 
| i 


BREADSTUFFS. 


FRIDAY, November 11, 1892. 


The market for flour has made no change of importance 
The demand was quiet and almost entirely from local jobber; 
at < bout the same prices as those ruling last week. Corn meaj 
has been quiet, but for the choice grades prices have ruled 
firm. There was a good inquiry for the choice brands of 
flour to-day at full prices. Corn meal was firmly held. but 
the demand was quiet. The speculative dealings in wheat 
have been fairly active and prices have made a slight im- 
provement on unfavorable weather reports from the West 
and a material falling off in the movement of winter wheat. 
The spct market has been less active, but prices have ad- 
vanced somewhat in sympathy with contracts. The sales 
yesterday included No. 2 red winter at 75% 1'76%(c., f.o.b. 
afloat, No. 2 hard winter at 14c. under December delivered, 
and upgraded red winter at 7314@76c. To-day the market 
was fairly active and higher, owing to the Government re- 
port, issued last evening, being less favorable than expected. 
The spot market was firm but quiet. Choice ungraded red 
winter sold at 753¢c. delivered, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHBAT 
Sat. zen. Tues Wed. Thure = *r: 


| 
| 











November delivery.....c. 7433 7 j=} 757, 75% 755g 
December delivery......c. 75% 76% 5 718 T6% #£=77 

Janu-ry.......... coosee.O. 7793 77% = 78% 7-13 79% 
March delivery........c¢. 80, 81 & 81% S814 8°38 
May delivery............ 6. 827% 833 “1 84144 8353 445, 


Indian corn futures have been moderately active and prices 
have been marked up a trifle. Advices from the barvesting 
districts report the out-turn of the crop as disappointing and 
receipts are running smal]. In the market for spot corn there 
has been a moderate demand from shippers, and yesterday’s 
sales included No. 2 mixed at 4934@50c. in elevator, 5034 @ 
5ilge. delivered; also No. 8 mixed at 49c. delivered. The 
market to-day was moderately active, and prices advanced a 
trifle on unfavorable crop advices. The Government report 
was better than expected. The spot market was fairly active for 
export, and sales included No. 2 mixed at 50c. in elevator and 
51@5 l4c. delivered; also yellow at 59!4@5014c. in elevator. 

DAILY CLOSING PRICES OF NO. Z MIXED CORN, 
Sat. Mon Tues. Wed. Thurs. ©, 
November delivery.....c. 493¢ 50% 50 a 
December delivery ....c. 505g 51% 51 5053. 50%, 
January delivery...... ce. 50 5ilg 5133 «51331 g 
May delivery....... ... ©. 515g 52% 5314 53% 53% 

Oats have had a fairly active market and prices have tended 
upwards. Receipts have continued light and the grading 
unsatisfactory. The market was fairly active and stronger 
to-day, sympathizing with the advance in wheat and corn. 

DAILY CLOSING PRICES OF NO, 2 MIXWD OATS. 
Sat. Mon. Tues. Wed, Thurs. Fre 


“LUD H 


November delivery....c. 351g 36% - 36% 36 3644 
D-cember delivery...... G. 3653 374 a 374g «387 371g 
January delivery.......¢.  .. aie © $819 3814 83833 | 
May délivery............ 6. 39% 40%  S 41% 4134 4139! 


Rye has been dull and prices have been lowered somewhat. 
Barley has been quiet but steady. 
The following are closing quotations: 


FLOUR. 

Pine ---------00 8 bbl. $1 70@$2 00 | Patent, winter....... $3 75 781 25 
uperfine.... ........ 180@ 215| City mills extras. ... 410° 420 
Extra, No.2... ..... 195@ 2 Rye flour, supertine.. 3252 350 
Extra, No.1 ......... 2250 3 te cimesancems aaa’ nes 
sanare piadiecdaasvene ROE S Corn meal— 

traighte ............ 34098 4 | Western, &6........ 280729 

420” 4 309 





450/452) 453/ 453/461 451 ||459 461 459| 461 


ween | wees | wees sees 





459 457| 459] but echaffy from drying too rapidly. Yield is very uneven, ranging 


from 10 to 60 bushels per acre. The Indiana product is in good 
condition on early-planted areas, and better was expected on 


463 | late planting, and in view of the long-continued drought local 
500 501/509! 501 


yields are extremely variable. There is much complaint of light 
ness of ears and looseness in the cob in Illinois, and same 
variability in yield and quality as elsewhere. It is well 
dried out and damaged by drought. Some was injured by being cut 
and shocked too early. There is much chaffy corn, and the average 
weight will be light. Iowa corn has ripened well, heavy frosts 
being delayed till the last week of October, but late planted is 
shriveled from the rapid drying of immature ears. A part of the crop 
is sound and good, and a portion very light. The low lying areas were 
damaged irretrievably by the exeessive moisture of early summer. 
Wet weather in spring and drought in summer reduced quantity 
equally in Missouri. The average in Kansas is reduced by the low 
yield of sod corn, which of course was included in the aggregate; low 
or bottom lands here yielded better than uplands, as season was too 
dry for a large part of the breadth. Scorching winds in June injured 
crop materially. Nebraska corn, if early planted, ripened thoroughly. 
Some of the late planting put in with the lister was plowed up and 
sown to wheat; variability of yield makes it difficult to fix a fair aver- 
age. In low places there was some injury from frost. 

The estimate yield of- potatoes is 62 bushels per acre. It is 82 in 
Maine, 63 in New York, 60 in Pennsylvania, 62 in Michigan, 70 in Min- 
nesota, 51 in Iowa and 47 in Kansas. Crop is alm>st everywhere 
light; tubers small as a rule, and rotting considerably in New York 
and throughout the West. 

Yield of tobacco is less than last year, the average being reported at 
682 pounds per acre of all kinds, against 748 last year. 

i The sarees yield of hay is 1°17 tons per acre, nearly the same as 
n 1391. 

The movement of breadstu‘fs to market is indicated in the 
statement below, prepared by us from the figures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement for the week ending Nov. 5, 1892, 


and since August 1, for each of the last three years: 





Receipts at— Flour. Wheat. Corn. Oats. | Barley. | Rye. 


Rbls.1961bs| Bush.60 lbs| Bush.d $ lbs| Bush.32 lbs | Bush.48 lbs | Bu.56 lbs, 
Chicago......| 97,837] 2,159,131] 1,893,930] 1,334,955) 782,756] 132,470 








Milwaukee... 73,539 519,290 22,040 118,900 453,80) 60,920 
Duluth. ... pie ek. 8 | rer reer Te oorcee eoccce 
Minneapolis.| —...... i eres Tren re? ie oe. sé 
Toledo....... 1,304 385,400 67,20 4,309 1,509 11,800 
Detroit...... 4,771 237,578 35,162 43,780 4 3,660 ceccce 
Cleveland.... 8,596 34,636 6,70) 119,°8) CBIR ss ne cos 
St. Louis..... $1,115 637,43 + 209,415 200,785 129,500 60,900 
Peoria........ 3,750 17,550 118,400 313,500 52,390 14.400 

















Tot.wk, ’92. 331,493] 8,101,443] 2.452.847] 2.129,190) 1.479,755| 289,490 
Same wk,’91. 319,009] 7,992,061} 1,542 104) 2,727,029} 1,287,016) 441,982 
Jame wk,’90. 285,117] 3,508,917) 1,848,181) 1,985,904) 1,173,214 121,122 
Since Aug. 1. 























1803.,....00. 4,924,199) 112,418,297] 39,705,791] 39,808,393) 10,741,171} 3,899,139 
1891........ 3,465,683] 98,905,730] 29,051,042} 36,059,018) 11,459,855) 9,718,107 
1890........ 3,423,696} 49,770,695| 32,991.3221 33,267,938 3| 13,956,883) 1,645,487 





The receipts of flour and grain at the seaboard ports for the 
week ended Nov. 5, 1892, follow: 

Flour, Wheat, Corn, Oats, Barley, Rye, 
At— bbls, bush. bush. bush. bush. bush. 
New York ...183,2 51,525,690 424,490 607,750 167.050 41,500 
Boston ...... 73,310 85.440 144,695 194,133 5,983 800 
Montreal ... 33,255 249,372 ..... . 146,033 9,543 2,432 
Philadelphia. 61,843 442,050 107,775 92,110 24,300 itt | 


Baltimore ... 91.653 278,512 57,175 15,000 — ..n00e 356 
Richmond... 2,250 25,748 5,770 2148 = .cecee 300 
New Orleans. 15,496 217,375 91,932 10,851 occas seccce 


Tot. week..466,017 2,824,127 1,031,657 1,068,035 207,381 66,588 
Week 1891 387,762 2,493,253 533,166 1,307,987 405,204 372,217 
Below are the rail shipmeats of flour and grain from 
Western lake and river ports for four years: 














1892. 1891, 1890. 1889. 
Week Week Week Week 
Nov. 5. Nov. 7 Nov 5. Nov. 9. 
341,053 305,837 225,313 276,263 
814,930 1,211,033 624,191 675,759 
374,09 348,283 569,566 563,333 
1,449,781 1,676,320 1,409,0 i9 1,094,126 
400,350 294,061 271,2!2 415,663 
111,540 76,143 61,959 103,290 
Total........ ----- 3,150,660 3,606,340 2,936,297 2,8 °2,176 


The exports from the several seatoard ports for the week 





Patent, spring. .... Brandywine. .....- E 
{Wheat flour in sacks sells at prices helow thuse for barrele.] 








ending Nov. 5, 1892, are shown in the annexed statement: 
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— Wheat. Corn. Flour. Oats. Rye. Peas. 
Bush. Buoh. Bois. Bush. Bush. 

New York/1,193,902|) 557,904) 153,862 61,759 
Boston...| 127,940 94,847 47,467] 20,550} ~~ ...... 
Norfolk..| __...... pws ie ae 
Montreal; 115,292 1,387) 5,239 8,397 
Philadel.| 513,376) _...... Ft ia ee 
Baltim’re| 227,542) 141,269) 103,777 8,571 
N.Orl’ns.| 293,707 esse ‘| ees 
TS CE een ee ee ee 
 § §=$§'‘atieesl §6=— sana | en enamel —dammeii 
Tot. week 2,471,759) 795,507; 343,231 32,201 78,727 17,127 
8’me time} 

1891 ..|/2,457,707' 747,000 226,393) 406,397) 400,967} 301,393 





The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, Nov. 5, 1892: 





Wheat, Corn, Oats, Rye, Bariey, 

In store at— bush. bush. bush. bush. ush. 
New York...... -14,956,000 1,721,000 3,156,000 51,000 22,000 
Do afloat.... 80,000 33,000 eae 5 Bpaenenm 
Albany..... nine .. exemakee 6,000 10,000 15,000 4,000 
Buffalo.......... 3,305,000 591,000 564,000 149,000 448,000 
Chicago......... 10,137,000 7,045,000 2,375,000 407,000 183,000 
Milwaukee...... 1,777,000 10,000 22, 157,000 350,000 
ierasaseos i sti  ssasseie cueekeke eeccccce 
ED annancine * 737,000 239,000 110,000 122,000 ........ 
Detroit.......c0- 1,190,000 30,000 38,000 15,000 53,000 
St. Louis........ 6,550,000 90, 389,000 38,000 35,000 
Do_ afloat.... 15,000 ii. 6 eeeccees _seencnec 
Cineinnati...... 8,000 1,000 J 16,000 103,000 
ee 221,000 432,000 19,000 1,000 10,000 
PI ncacode ° , i - ,0 sien £1,000 
Montreal . ...... 493,000 15,000 421,000 7,000 70,000 
Philadelphia.... 1,736,000 205, Dy  apececse Shensane 
TE tenasnanne 135,000 259,000 128,000 34,000 6,000 
Indianapolis.... 531,000 83,000 99,000 BEAED 8 enneceee 
Kansas Citr.... 2,019,000 170,000 190,000 GESGO  cacecces 
Baltimore ...... 2,149,000 340,000 125,000 67,000. ........ 
Minneapolis.... 5,987,000 8,000 95,000 3,000 170,000 
On Mississippi. . 27,000 48,000 iV ee © 2eeceens 
On lakes........ 2,200,000 1,437,000 355,000 4°,000 380,000 
On canal river 1,048,000 390,000 56,000 41,000 268,000 





8,255,000 1,276,000 2,183,000 
8,465,000 1,048,000 2,301,000 
4,384,398 2,428,427 3,187,194 
3,936,231 707,00L 4,720,333 
6,685,241 1,307,149 2,48 2,598 








Tot. Nov. 5. ’92.64,717,000 13,281,000 
Tot. Oct.29, ’92.61,635,000 13,291,000 
Tot. Nov. 7,'91.33,971,951 2,811,931 
Tot. Nov. 8, '90.22,699,747 6.385,063 
Tot. Nov. 9, ’89.26,842,259 6,966,403 


THE DRY GOODS TRADE. 
NEw YORK, Friday, P. M., November 11, 1892. 

Although business has naturally been interfered with by 
the excitement attendant upon the elections and the close 
holiday on Tuesday, it has nevertheless reached a consider- 
able total at first hands in cotton fabrics, Buyers have evi- 
dently wakened upto the fact that in staple manufactures 
of the brown, bleached and colored order the market looks 
like getting away from them if they do not act promptly, and 
there is more decision noticeable in their operations generally 
than for a long time past. Agents as a rule say that they 
do not regard any part of the business now passing as specu- 
lative, nur will buyers admit that it is so; but as the la‘ter are 
undoubtedly placing orders for much larger quantities 
than usual at this time of the year and are getting 
covered ahead of requirements in sight, it is difficult 
to avoid the conclusion that there is at any rate conserva- 
tive speculation at the back of a tumber of operations, 
This view is supported by the fact that neither the jobbing 
nor retail branches of the dry goods trade reflect the activity 
which has prevailed at tirst hands for some time past. This 
does not make the situation any less strong at the moment, 
but is suggestive of a pause later on, when, under normal con- 
ditions, a good business ought to be doing should consump- 
tion fall even slightly below the proportions evidently counted 
upon. The advances noted in recent reports have been sup- 
plemented by others this week, bringing nearly all lines of 
domestics into parity with the level reached by leading makes. 
The local jobbing traJe has ruled inactive throughout. 

DOMESTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending November 8 were 1,132 
packages, valued at $87,817, their destination being to the 
points specified in the table below: 



































1892. 1891. 
NEw YORK TO Nov. 8. -- - 
Week. |Sinee Jan. 1.|| Week. |Since Jan. 1. 

Great Britain ............... 186 4,950 80| 4,009 
Other European............. 20 1,472 12 1,433 
een cess 69,255 ial 108,074 
Ph hpauaniindibeanatenediin 112 5,730 393 8,421 
ST akiher ch ciohscosmst dete tase ones 2,675 200 12,098 

pS ae 25 6,985 2 4,71: 
| | eae ReaEt 262 14,405 351 12,276 
Mexico..... 14 3,052 26 3,396 
Central Americ 51 5,545 31 7,525 
South America.............. 400 | 41,382 1,243 30,504 
Other countries.............. ' 62 | 2,484 4 2,392 
Miata sstaiienbeneidtes 1,132] 167,935 2,403| 195,143 
China, via Vancouver.... 349 | 18,120 | «+++ | 23,301 
a 1,481 186,055 || 2,403 218,444 








* From New England mill points direct. 

The value of the New York exports since January 1 have 
been $8,607,208 in 1892 against $10,274,603 in 1891. 

Brown sheetings have been in fairly good request, the de- 
mand, as was the case last week, covering a wide range of 
makes. In bleached muslins business has proved on an ex- 
tended scale, and good sales have been recorded in wide sheet- 
ings and a variety of colored cottons. The tone is stron 
throughout, and prices of such makes as have lagged behind 








in the upward movement have mostly been raised 144@ lic, 
per yard. Exporters are still very moderate buyers, but with 
such a good home demand this is not regarded as a matter of 
moment. Southern plaids are generally in good condition, 
the supply this year having been reduced by the diversion of 
mills to other cotton goods. Silesias, kid-tinished cambrics 
and corset jeans and sateens are in good request and very firm, 
Business in printed cotton fabrics is quiet outside of fine 
specialties, which have again been in request for spring de- 
livery; regular spring fancy prints will be placed before buy- 
ers shortly and a good trade is anticipated. Ginghams are 
without change. Business in printing cloths has been done 
during the week on the basis of 33(c. for 64x64s, but even at 
this price buyers have only limited opportunities of making 
purchases, 





1892. 1891. 1890, 

Stock of Print Cloths — Nov. 5 Nov. 7. Nov. 8. 
Held by Providence manufacturers. None. 205,000 264,000 
Fall River manufacturers........... None. 353,000 566,000 
Outside speculators (est.)............ None, None. None, 
Total stock (pieces) ......... ... None. 558,000 830,000 


DoMEsTIc WOOLENS. —This department has again been de- 
cidedly dull and devoid of particular feature. Buyers are 
through with purchases of heavy-weight men’s-wear fabrics 
for immediate delivery, are not prepared to do much dupli- 
cating yet in spring-weights, and are awaiting an extended 
opening of the new fall lines now about due. There is much 
curiosity about prices for the new season, owing to reports of 
a contemplated advance by leading agents, but from the gen- 
eral disposition of buyers higher prices are hardly likely to be 
sealtuedl edehates a struggle. Still, agents have po Frm had the 
market in better shape than at the present time. They are 
carrying no weight of stocks and reputable manufacturers are 
well engaged ahead on their contracts for spring. Overcoat- 
ings are in good shape and cloakings are well situated also. 
Union and cotton-warp cassimeres, doeskin jeans and 
satinets continue comparatively out of favor. Business in 
woolen and worsted dress goods has ruled quiet at first hands 
for spring makes in both staples and fancies, while jobbers 
have made indifferent headway with their stocks of fall sup- 
plies, even the ‘ drives” in soft-wool fancies which have been 
eee on the market under cost of production going off 
slowly. 

ForEIGN Dry Goops.—Both before and since the elections 
this department has been more interfered with by the in- 
trusion of politics than other divisions. Business has been 
perfunctory and on a small scale in all seasonable lines and 
considerable irregularity in prices still rules in stocks of 
tancies of all descriptions. For future delivery there has 
been a moderate business transacted in leading staples in 
silk and woolen and worsted fabrics, but most buyers have 
placed their first round of importation orders in these as well 
as in ribbons, laces, trimmings and other specialties. 

Importations of Dry Goods, 

The importations of dry goods at this port for the weck 
ending Nov. 10, and since Jan. 1, 1892, and the same facts for 
the corresponding periods of last year are as follows: 
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REVIEW OF OCTOBER BOND SALES. 


Notwithstanding complaints of dulness in the 
municipal bond market which have reached us from 
various quarters, we find on summing up our returns 
for the month of October that there has been no falling 
off in the demand for a good city loan. On the con- 
trary that demand has largely increased, as is indicated 
by the fact that while the total amount of bonds issued 
in October is about double the amount which was issued 
in September, the number of bidders at the October 
sales have been quite as many and the prices have been, 
as arule, even better than those received during the 
previous month. 

New loans issued and marketed in October have been 
reported to us by seventy-two different municipalities, 
and the total amount of these loans is $11,727,192. 
The aggregate sales for Sep‘ember were reported by the 
CHRONICLE a month ago as $5,907,952. Since the 
publication of our September review two reports of sales 
during that month have been received, namely: Cincin- 
nati 30-year 4s to the amount of $300,000 sold at 
101°31, and Glendale, O., 30-year 53 to the amount of 
$35,000 sold at 104°10. Including these issues our 
total sales for September are $6,242,952, this amount 
being less by $5,686,240 than the total sales reported 
for October. 

The reports of sales during the past month come 
from forty-seven cities, twelve counties, two school 
districts and the Sanitary District of Chicago, which 
latter includes the entire city of Chicago and the greater 
part of the towns of Lyons and Cicero. Ina table 
below we give the details of these new loans to the 
amount of $6,603,327, and also the price at which the 
bonds were awarded. For convenience of reference a 
number is printed opposite the name of each municip- 
ality, indicating the CHRONICLE page where a 


full account of the sale in question will be found. 
OCTOBER BOND SALES. 





” * These bonds were sold at a fraction above par. 

In comparing our present statement with that given 

in the CHRONICLE of October 8, it may be noticed that 
Brooklyn’s 34 per cent water bonds due in 1911 have 
been placed at better prices than were obtainable in 
September. The total premium received for $200,000 
of these securities marketed in that month was $2,815, 
while during last month the same amount was sold for a 
premium of $3,157 50, showing an advance of $1°71}4 
per $1,000. On the other hand, the prices received 
for Youngstown street improvement bonds are not 
quite as high as those reported in September. 
In the case of many of the loans on the above list 
the number of bids received has been large. For in- 
stance, Los Angeles reported thirteen bids; Richmond 
County, N. Y., reported ten; Manitowo2, Wis., re- 
ported twelve; St. Louis, four; Umaha, five, &.— 
all going to show that the market has not been over- 
crowdei with new issues. The only large loan included 
in the aggregate of those for which no price is reported 
was issued by the City of Newark, N. J. The bonds, 
to the amount of $4,000,000, bearing 4 per cent in- 
terest and maturing in thirty years, were handed over 
to the East Jersey Water Company in part payment for 
the works and water rights which the city has recently 
purchased from that corporation. 





Brooklyn’s Tax Certificates.—On October 28 bids were 
opened in the Brooklyn City Comptroller’s office for 34% per 
cent. tax certificates maturing three years from date of pur- 
chase and the following awards were made : 


Kings County Savings Institution. .................- $50,000 at 100‘125 
Dime Savi —— a escosce eniRcedos m..” pos = Pred O24 
8 ngs Institution............. ercescesos a 
a 100,000 at 100-16 
o o “oe “ 
“ “e 


ree eee ee eed 


Williamaburg Savings Bank....... : nine namie ieee - 200,000 at 100°15 

Since these awards were made a question as to the legality 
of the issue has been raised, the objection to the certificates 
being based upon Section 3, Chapter 685 of the Laws of 1892, 
which reads as follows: 

Moneys shall not be borrowed by a municipal corporation 
on a temporary loan, except in anticipation of the taxes of the 
current fiscal year, and for the purpose for which such taxes 
are levied; and shall not be in excess of the amount of such 
taxes. Such loans shall always be made payable within eight 





Page. Location. Rate. Maturity. Amount, Award. 
734 Anne ‘Arundel Co.,Md.5s — $25,0 108 
m776 Athens, Ga...... 22... 1893-1922 125,000 100* 
648 Barnesville, __ 68 1893-1917 2,873 102°401 
648 Bluetield, W. i 8s Aug.22 1912 25,000 111°62 
i Brooklyn, N.Y.........3198 July 1 1911 50,000 101°68 
—— Brooklyn, + eee 342s July 1 1911 100,000 101°55 
t--~ Brooklyn, 3 ae 3428s July 1 1911 50,000 101°525 
— Brooklyn, | 3198 1895 50,000 100°125 





months and in no case shall interest,run on any such loan 
after such taxes are paid into the tr ry of the corporation. 
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The matter was turned over to Corporation Counsel A. F. 
Jenks, who sent the following opinion to Comptroller Jackson 
on Thursday of this week. 


OFFICE OF THE ATTORNEY AND COUNSEL, 


Law DEPARTMENT, 
BROOKLYN, Nov. 9, 1892. 


To the Comptroller : 

The question submitted is whether the city of Brooklyn may 
issue certificates payable later than eight months from date. 
Section 12 of title 10 of chapter 141 of the laws of 1850, en- 
titled ‘‘ An act to revise and amend the several acts relating 
to the city of Brooklyr,” provides: ‘‘ The common council 
after the taxes have been levied in any year shall have power 
to make temporary loans in anticipation of the collection of 
such taxes, such loans to be applied to the purposes for which 
such taxes may have been levied and for no other purpose, 
and such taxes shall be inviolably applied to repay such 
loans.” Section 4 of chapter 17 of the general iaws (chapter 
685, laws of 1892), so far as it affects the question now up is 
substantially the same as section 4 of chapter 603 of the laws of 
1853, and is based upon that section. (See revisor’s note in 
report of commission, part 4, page 3,381). This statute of 
1892 was prepared and submitted to the legislature by a com- 
mission appointed pursuant to chapter 289, laws of 1889, en- 
titled ‘‘ An act to provide for the revision and consolidation 
of the general statutes of this State.” Section 4 of the statute 
of 1892 is to be construed as a continuation of Section 4 of the 
statute of 1853, in accord with the rule of section 32 of chapter 
1 of the general laws (chapter 677, laws of 1892). See also The 
People ex rel. Ulrich vs. Bell, City Court of Brooklyn, 4 N. 
Y., Supp. 869, affirmed 125 N. Y. 722. 

Starting with the charter provision of 1850, I think that it is 
not affected by the general act of 1853 (including the revision 
of 1892). It is a special and local act complete in itself and is 
anterior to the general act. The Legislature enacted this pro- 
vision with such safeguards as it thought proper. It restricted 
the sums borrowed to the purposes of the tax levy, and re- 
quired that taxes, when collected, be applied to the loans, 

It is a fair presumption that if it had intended to limit this 
power by any other restrictions it would have enacted them 





in this section. As the statute of 1853 stands, now revised, it 
does not in terms, refer to the statute of 1850. It contains no 
repealing clause. There is no place for the principle of repeal 
by implication for the reason that the statute of revision 
(that of 1892) contains a schedule of statutes repealed, which 
does not embrace the statute of 1850. Yet this schedule wag 
prepared pursuant to direction of the statute of 1888, that the 
commission provide for ‘‘the specific repeal of the statute 
which would be superseded or covered by the general statutes 
so prepared by said commissioners.” 

Further the charter provision of 1850 was enacted in the 
same words, subsequent to the act of 1853, in section 12 of 
title X of chapter 384 of the laws of 1854, entitled ‘An act to 
consolidate the cities of Brooklyn and Williamsburg and the 
town of Bushwick into one municipal government and 
to incorporate the same,” and was continued, by section 20 of 
title II of chapter 863 of the laws of 1873, entitled ‘‘An act 
to amend the charter of the city of Brooklyn and the various 
amendments thereof,” and also by section 26 of title II of chap- 
ter 583, laws of 188%, entitled ‘‘An act to revise and combine 
in a single act all existing special and local laws affecting public 
interests in the city of Brooklyn.” The fact that the legisla- 
ture not only enacted this provision for the city of Brooklyn 
anterior to the statute of 1853, but also that subsequent to 
that statute it re-enacted such provision, and continued it un- 
changed in the charter of 1854, in the amended charter of 
1873, and in the revision of 1888 gives further and strong 
grounds for the belief that there was no intention that the 
statute of 1853 should in any way affect this special and local 
statute. Again sec. 14 of title XI of the charter of 1854, 
wherein the act of 1850 was retained, provided *‘This act is 
hereby declared to be a public act. Allacts and parts of acts of 
the legislature of this State not inconsistent with the pro- 
visions of this act and not hereby repealed shall be and re- 
main in full force and effect.” This repealing clause may 
well apply to the statute of 1853, 

And, further, it seems to me that the rule that “‘ A special 
statute providing for a particular case or applicable to a 
particular locality is not repealed by a statute general in its 
terms and application unless the intention of the legislature 
to repeal or alter the special law is manifest, although the 
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Cambridge, Mass.............scccccsccssscecessees 4s 
FIVE PER CENT GOLD BONDS 8 i RRR TR et 4s 
gare » one FOR SALE. Nino. in Girnncnanesciscananncetensnd. aa ai 5s 
ISSUED BY THE IIIS SR icccnncissuienriniadsnnnenenitni 7s 
. ; I Micn Khedtenmidarcicsssaescnscernnanenegi’ 4 
Consolidated St. R y Co LISTS ON APPLICATION Cleveland, O., School.............cececc00 eee ixe 
ie Providence, Bz I. Geld........ccccrceccccce os 5s 
Or THE I  bcnkccanssameccdiadeuauhsuatenabet .. 6s 
CITY OF Members of the New York and Boston Stock | Ashland, Wis., Gold... ..58 
TRPOMEIOR BEB. ccccsicccscccccccsveccesss .. 4s 
. . Exchanges. Is I siicensncadaesnecoccscccsccaseosvedne 5s 
G rand Rapids, M ich. Council Bluffs, Ia., School............. ....+0+ 5s 
MATURING 1916. peer aa Rnsenneceindetnmneneatrenenieiines -— 
INTEREST SEMI-ANNUALLY, NEW YORK OR BGALEES im I Hs ites enncdnntctnescontiobiind 5s and 6s 
CHICAGO. Minneapolis, Mimm..............cecececccsecseees 4s 
COM RE SIND incrcenncneestadorousetatinactwnnie’ 6s 
Population offCity 100,000 MMERCIAL PAPER. Chattanooga, Tenn........... Si ass cmnniiiacniaian ce 
Decatur, Ill., School..............c.ceeeeeeeeeeee 5s 
This company has no competition. Owns and oper- a - * ; as 

ates 55 miles of road, all under electrical equipment, Bl k h » we a bara, Cal., Gold.............00e0000+ > 

Annual passenger receipts now amount to $425,000. “ if Bee acecvesce edeeccccoecocescsccccesesesceseosses 
Sachin elie take mained, Gahan tiie ake Brot ers & Co., Sane eR ctohaeoe iadcnnnn aahiitaabgnaemiil > 
the attention of conservative investors. Our specia) Note wheen = wr , ns a reccot. at eae _ 
circular and map of system mailed upon application, 28 STATE STREET, BOSTON. Noblesvi ine. “ina Sich RRO! i 

sc crgicincccesninsvcnhessscndacneten 
Price 96 1-2 and interest. eae ee 7s 
° 56 NASSAU STREET, NEW YORK. Muskegon, Mich................cccceeesseeeeee coe 5s 
Geo. A. Lewis & Co. 3 NE Ui inks ccetedascamesccanecngs, caascncnsonnnene 5s 
RBWPORSD OWes Doc ccccccccccccccocescccccccseccees 5s 
BANKERS, BE Rg Oi ivndcnccevcienccsaes wa sennsessmasnaced 5s 
W Gallatin County, Mont.............c.cceeeeeeee 6s 
132 LA SALLE STREET, CHICAGO. N E L O A N - Terrell County, i. hibiseninkds: dedenbumenale 6s 
Terre Haute, Ind., Water Works Co. Gold.6s 
$30,000 $75,000 St. Louis Electric St. R’y Co. Gold........-.. 5s 
Metropolitan St. R’y Co. Gold...........-.+++ 5s 


NEW BRIGHTON, PENN., 
5 PER CENT SCHOOL BONDS. 
Dated May 2, 1892. Due different dates 
m*Y trom 1593 to 1912. 
Real valuation. .$7,500,000 | Total debt........ $52,500 
Asse’d valuation. 2,712,411 | Population.......... 5,603 
Laws of Pennsylvania limit debt to2 per cent of 
assessed valuation. 
Price to net 4 5-8 Per Cent. 
FURTHER PARTICULARS ON APPLICATION. 


C. H. WHITE & CO., 


72 and 74 Broadway, New York. 





CHICAGO, 


City of Sandusky, Ohio, 
DOCK IMPROVEMENT is. 


Price and Particulars on application. 


FARSON, LEACH &CO., 





115 Dearborn Street. 


Send for circular giving descriptions and prices. 


N. W. Harris & Co., 
15 WALL STREET, NEW YORK. 


CHICAGO. BOSTON. 


W. H. Howcott, 


NEW YORK, 
2 Wall Street. 








Send for full list of Investment Bonds. 


Hackett & Hoff, 


REAL ESTATE AND INVESTMENTS, 
96 Michigan St,, Milwaukee, Wis, 
First Mortgages on Improved Milwaukee Keal 





vestments 


143 Superior St., 
Cleveland, 


7 Exchange Place. 
Boston 


Estate, bearing six and seven per cent interest 
always on hand. Nocharge to the invest r for col- 
lecting interest or looking after taxes and fire insur- 
ance’ Absolute security, 








Ww. J. Hayes & Sons 


BANKERS, 
Dealers in MUNICIPAL BONDS. 
Street Railway Bonds and other high grade in 


10 WALL STREET, 


Cable Address, “KENNETH.” 


INVESTMENT BANKER. 


HIGH-GRADE LOANS EFFECTED. 
Dealer in 


Southern Timber Lands. 
Appraiser of Southern Land Values. 


NO. 193 COMMON STREET, 
NEW ORLEANS, LA:;: 


NEW YORK, 


























NovEMBER 12, 1892.] 


THE CHRONICLE. 


821 








— 

terms of the act would, taken strictly and but for the special 

law, include the case or cases provided for by it,” applies. 

[Buffalo Am. Ass. vs. Buffalo, supra; People ex rel Burroughs 

ys. Brinkerhoff, 68 N. Y., 259; Vanderburgh vs. Greenbush, 
N. Y.; Walworth vs. Whitewater, 17 Wis , 193; Endlich 

on Inter. Stat., sec. 228.] ; 

Again, in the interpretation and construction of the statute 
we are entitled to take into consideration that for the past 
forty years the city of Brooklyn has issued its tax certificates 
as a part of its customary financiering, without regard to the 
time limitation mentioned in the statute of 1853 (1892) under 
the belief that the legislature had left the charter provision 
unlimited by any other law or statute. It is believed that 
throughout these years not one certificate of the many issued 
calling in the aggregate for tens of millions of dollars has 
ever been challenged or disputed as in a form ultra vires. 
This is conclusive indication of the construction made of this 
charter provision by every one who bas been either in con- 
trolof the city government or who has farmed the taxes 
through these certificates, [Endlich interpretation of stat., 
cecs, 360-361]. 

Iam of opinion that tke city of Brooklyn is not restricted 
to the issuance of tax certificates which run for eight months 
only. : 

[Signed] 
ALMET F, JENKS, Corporation Counsel. 

In speaking of the matter in the CHRONICLE office on Thurs- 
day Comptroller Jackson said that none of the banks had as 
yet refused to take the certificates, and that after the opinion 
which had been expressed by Counsel Jenks he anticipated 


no further trouble in regard to them. 








Bond Proposals and Negotiations,—We have re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Allegheny County, Md.—The County Clerk, Mr. J. M. 
Turner, writes the CHRONICLE that on November 7 school 


bonds to the amount of $20,000 were sold to the Second 
National Bank of Cumberland at 104°25. The securities bear 
4 per cent interest (due A&O) and they mature at the rate of 
$5,000 yearly from October 1 1900 to 1903. The county is au- 
, thorized to issue $55,000 more of these bonds, but it is proba- 
; ble that none will be offered for sale during the remainder of 
this year. ; 
{ Anne Arundel County, Md.—The following report of the 
sale of court house bonds has been sent to the CHRONICLE from 
, the office of the County Treasurer, and it furnishes many de- 
tails which were lacking in our notice of last week. 

“Under an act of the last Legislature $25,000 of Anne 
Arundel county registered coupon bonds were sold Thursday, 
Oct. 18 1892 the proceeds to be applied to building a new 
court-house in Annapolis. These bonds are all of the denomi- 
nations of $500, and are issued in five series, each series 
amounting to $5,000, maturing respectively in five, ten, fif- 
teen, twenty and twenty-five years from July 1 1892, bearing 
interest at five per cent. They are exempt from taxation, 
Series A sold for 104:50; B, 108; C, 111:25; D, 118°871¢; 
E, 115°121g. Nearly all were purchased by the Farmers’ Nati- 
onal Bank and the Annapolis Savings Institution, both of 
Annapolis, and the amount realized by the sale was 
$27,634 37.” 


Canton, Ohio.—(STATE AND CITY SUPPLEMENT, page 77.)— 
On November 5th the following bids were received for $39,000 
of Canton refunding bonds maturing June 1 1906, 


Lamprecht Bros. & Co. offered a premium of..............-....06 $986 70 
975 00 


Central Savings Bank offered a premium of.................-...- 
Spitzer & Co. offered a premium of 
Seasongood & Mayer offered a premium of 
J. T. Lewis offered a premium of 
J. R. Mitchell offered a premium of..................... 
N. W. Harris & Co. offered a premium of 
W. J. Hayes & Sons ($6,000 only) offered a premium of......... 

All bids included accrued interest. 

The bonds were awarded to Lamprecht Bros. & Co. 

The following officially certified statement of the financial 
condition of the city has been forwarded to us this week by 
Mr. William Lichtenwalter, City Clerk : 


tc For continuation of proposals see next page. 














MISCELLANEOUS. 


MISCELLANEOUS. 


MISCELLANEOUS. 








CITY BONDS 
AND 
OTHER APPROVED SECURITIES 
FOR INVESTORS 


CAPITAL PAID UP, 


FOR SALE BY 


FISHER & SHAW, 
INVESTMENT BANKERS, 
4 South Calvert Street, 


SIX PER CEN 
SIX PER CEN 


PHLET. 
BALTIMORE, MARYLAND. 





Act’g Secretary. 


THE 


Lewis Investment Co., 
DES MOINES, IOWA. 


Choice Investments in the most Conserva- 
tive Field in the West. 


n Iowa and Eastern Nebraska. Safe and Desirable. 


Mortgage Loans with an Eastern trustee. FIFTEEN 
YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


W. A. HOTCHKISS, 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARH, N. J. 


AMZI DODD, - - - - - President, 


. $150,000, Assets (Market Values), Jan. 1, 1892....$48,930 278 05 
Liabilities (N.Y. and Mass. Standard)... 45,384,486 00 
BUPPIUS. .cccccccccccccccccccccccss. sees cose 3,545,792 05 
Surplus, by former N. Y. Standard, 
(Am. Ex. 43¢ per cent Reserve)....... 6,137,600 05 


POLICIES ABSOLUTELY NON-FORFEITABLE AFTER 
SECOND YEAR. 


Guaranteed First Mort- 
gages on improved lands 

IN CASE OF LAPSE the Policy is CONTINUED IN FORCE 
as long as its value will pay for; or, if preferred, a 
Paid-up policy for its full value is issued in exchange, 

After the second — Policies are INCONTESTABLF, 
except as against intentional fraud j and all restric- 
tions as to resid , travel or pat are tf d. 

CASH LOANS are made to the extent of 50 per cent 
of the reserve value, where valid assignments of the 
policies can be made as collateral security. 

Loss&s paid immediately upon completion and ape 
proval of proofs. 


Debenture Bonds, secur- 
ed by deposit of First 





GEO. H. LEWIS, 


President. 








FAIRHAVEN, 


BELLINGHAM BAY, 
FUTURE METROPOLIS OF PUGET SOUND 


destined to be the great Manufacturing and Com- 
mercial Center because it has 


The Largest and Safest Harbor on the Paciffe Coast. 
The Greatest Area of adjacent Agricultural Land 
The most Magnificent Forests of Timber in the world 
The finest Natural Town Site and Water Front 
Immense Veins of the Best Coal in the West which 
Produces a coke equal to Pennsylvania. Iron, Silver- 
‘ead, Gold and other ores. Extensive Quarries o! 
Blue Sandstone for building purposes. Valuable ir- 

ormation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


6% INVESTMENTS 6% 


FIRST MORTGAGE GOLD BONDS, 
Amounts $500 to $10,000. 
GOLD DEBENTURE BONDS, 
5, 7 and 10 Years, 
ATLANTIC TRUST CO., 
Amounts $100 to $1,000. 
A FEW CHOICE 
7 PER CENT FIRST MORTGAGES, 
Write for Description. 


Lombard Investment Co. 
150 BROADWAY, NEW YORK. 


North British 


& Mercantile Ins Co, 


OF 
LONDON AND EDINBURGH,* 
SAM, P. BLAGDEN, Manager. 
WM. A. FRANCIS, Assistant Manager 
W. R. ECKER, Assistant Gen, Agent 
H, M. JACKSON, Secreta . 
U.S. BRANCH OF CE, 


NEW YORK, TRUSTEB 





WASHINGTON. 
Lamprecht Bros. & Co., 


BANKERS, 


MUNICIPAL BONDS. 


Cleveland, Ohio, Perry-Payne B’ld’g 





Bends, 


G. R. 
Commercial Paper, 


Stocks and Investme : feourities, 
608 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


Voss, No. 54 WILLIAM ST., N. Y. 





ESTABLISHED 1855, 


EKugene R. Cole, 
STATIONER AND PRINTER. 
Supplies Banks, Bankers, Stock Brokers and Cor. 


porations with complete outfits of Account Books 
and Stationary. 





Boston, Mass., &%3 State Street. 
New York, 11 Wall Street. 


MUNICIPAL SECURITIES 


OF 
PITTSBURG AND VICINITY 
Dealt in by 
_ Jas. Carothers, 
90 FOURTH AVE., PITTSBURG, PA. . 








Mortgage Loans 
TEXAS. 


NO COMMISSIONS charged borrower or lender un 
loans have proven good, 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXA®, 


New concerns organizing will have their 
orders promptly executed. 


No. 1 WILLIAM STREET. 
TANOVER SQUARE.) 


WALSH & FLOYD, 
No. 26 Broad Street, 
STOCK BROKERS, 
AND DEALERS IN INVESTMENT SECURITIES 
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FINANCIAL STATEMENT, 








Total debt of Canton on October 1 1592 was.......... $767,256 62 
This debt is divided into two classes, first known as 
General debt, which is payable by general taxation, 
and second, the Special Debt, incurred for the con- 
struction of house sewer system and permanent street 
improvements, both being assessed on abutting prop- 
erty; the sub-divisions of the total debt are as follows: 
General debt..............cccccccceccescoces $173,939 12 
Hpecial debt.........ccceceee cocccccccccsecece 293,317 50 
—_- $767,256 62 
Less water works debt.............. .......$190,000 00 
Leas interest and debt fund................ 27,000 00 217,000 CO 
Wet GOR6.occeccscccnsccocceeccccsccccccecensesnescosse $550,256 62 
Assels— . 
Value of water works plant ...............$550,000 00 
Value of public grounds and bui'dirgs, ex- 
GT IND. ncccecccccccaccesccossesceecs 503,000 00 





ae ee ee ee $1,053,000 00 
Real value of property .. $45,000,000 00 
Assessed value of property.... $10,914,810 00 
Estimated present population ° 31,000 

CERTIFICATE. 


I, Wm. Lichtenwalter, City Clerk of Canton, Ohio, hereby 
certify the above to be a true statement of the financial con- 
dition of the city of Canton, Ohio, Oct. 20th 1892, to the best 
of my knowledge and belief. 

[SIGNED] 





Wm. LICHTENWALTER, City Clerk. 


Colton, Wash.—The water works bonds of Colton to the 
amount of $10,000 were recently sold to Theiss & Foster, of 
Spokane, at 94, 


Columbus, Ohio.—(STATE AND CITY SUPPLEMENT, page 78.) 
—In reference to a proposed issue of 41g per cent viaduct 
bonds to the amount of $400,000, maturing November 1 1902, 
City Comptroller D. E. Williams writes us as follows : 

“Whilea straight city obligation, the Pennsylvania RR. Com- 
pany, the Big Four RR. Company and other railway companies 
are all under rigid contract to pay into the city treasury an- 
nually one-half the interest accruing on these bonds (as well 
as on the $100,000 previously issued) and such a sum for sink- 
ing fund purposes as will pay off one-half of said bonds at 
their maturity. 


———= 

“The trustees of the sinking fund will probably take all of 
these bonds that it is necessary to sell before June 1893,” 

Dabuque, Lowa—{STaTE AND CITY SUPPLEMENT, page 
107).—A proposition has been referred to the Dubuque Com. 
mon Council to refund the city’s 6 and 7 per cent bonds, ma. 
turing in two to eleven years, by the issuance of new 30-year 
5s to the amount of $800,000. No decision in the matter hag 
yet been reported. 

Erie, Pa.—(STATE AND CITY SUPPLEMENT, page 67.)—The 
City Council of Erie has passed an ordinance providing for 
the issuance of bonds to the amount of $125,000 for sewer 
purposes, 

Fairbury, Ill.—Mr. 8S. B. Downing, Treasurer of Fairbury, 
writes the CHRONICLE that on October 29 water bonds to tie 
amount of $15,000 were sold to the First National Bank of that 
town for $15,046. The bonds are fives, and they mature at 
the rate of $1,000 yearly from July 1 1894 to July 1 1908 ip- 
clusive. Interest is payable annually in Fairbury. 

Garfield, Wash.—Garfield 6 per cent 20-year water bonds 
have been sold to parties in Spokane. The assessed valuation 
of taxable property in Garfield for 1892 is $244,925, and it is 
stated by one of the town officials that this is only about 60 
per cent of the actual value. 

» Lancaster, Pa.—(STATE AND CITY SUPPLEMENT, page 67,)— 
The City Council of Lancaster has voted in favor of negotiat- 
ing a loan of $25,000 for sewer purposes. 


Meagher County, Mont.—(StaTE AND CiTy SUPPLEMENT, 
page 128, and CHRONICLE, volume 55, page 230).—On the 1st 
of this month the Board of County Commissioners awarded 
to the Puget Sound Bond & Trust Company, of New York, 
6 per cent Meagher County refunding bonds to the amount of 
$63,000. The securities are dated January 1 1893, payable 
aay * 1918 and subject to call on and afcer January 1 
1903. 

Melrose, Mass.—(STATE AND CITY SUPPLEMENT, page 27.)— 
This town has recently sold $86,000 of 4 per cent refund- 
ing bonds to the Equitable Mortgage Company. 

Minneapolis, Minn.—(STATE AND CITY SUPPLEMENT, page 





103.)—City Comptroller Solan Armstrong notifies the CHRON- 








CHICAGO. 


CHICACO. 


CHICAGO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 


187-189 DEARBORN STREET, 
Chicago, Hs 
Private Wire to 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 
eed imneciiacie $1,600,000 





Capital, paid-up...... 
Undivided earnings, including 


Deposited with State Auditor. . 





[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,006 


INTEREST ALLOWED ON DEPOSITS. 


This Bank is directly under the jurisdiction and 
supervision of the State of Illinois, is a LEGAL 
DEPOSITORY for Court onere, Sm is authorized 
to act as TRUSTER, EXECUT RECEIVER and 
ASSIGNEE for ESTATES, INDIVIDUALS and 
CORPORATIONS. 





220,000 
200,000 








L. & 8. WORMSER, NEW YORK. 

FLOWER & CO., NEW YORK. 

R. GLENDINNING & CO., PHILADELPHIA. 
Special attention given to out-of-town busi- 


ness. Correspondence solicited. 





J. B. BREESE, Member New York Stock Exchange 
D. M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
carried on conservative margins. 





A. O. SLAUGHTER, Member N. Y. Stock Exehange 
WM, V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold, 





Henry C. Hackney, 
115 DEARBORN S8T., CHICAGO. 


INVESTMENT SECURITIES 
BOUGHT AND SOLD, 
Member Chicago Stock Exchange. 
CORRESPONDENCE SOLICITED. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. 








GUARANTEES TITLES TO REAL ESTATE. 

Offers investors In real estate securities 
protection afforded by no other system of 
doing business. 

Is authorized by law to act as Registrar of Stocks 
and Bonds, Executor, Receiver and Trustee for 
Estates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
from the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


COUNSEL: 
John 
A 


W. C, Goudy, P. Wilson, 
A. W. Green, . M. Pence, 





Herman Schaffner & Co. 


BANKERS, 


COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 


IOWA FARM LOANS 


Are safe and sure. 21 years’ experience 
without the loss of a dollar. Interest and 
principal net to lender. Send for pamphlet. 


ELLSWORTH & JONES, 


521 Chamber of Commerce Bldg., Chicago, 
First Nat’! Bank Bldg., fowa Falls, Ia. 








Established 1871. 


John J. Mitchell, President. 
Jobn B. Drake, Vice-President. 
Wm. H. Mitchell, Second Vice-President, 
Wm. H. Reid, Third Vice-President 
James 8 Gibbs, Cash’r. B. M. Chattell, Ass’t Cash’r 
DIRECTORS 
John B. Drake* 
Wm. H 


m. H. Reid, 
John J. Mitchell’ 
J.C. McMullin, 

J. Ogden Armour* 
Frederick T. Haskell. 


John McCaffery, 
L. Z. Leiter. 
Wm. H. Mitchell, 
Wm. G. Hibbard, 
D. B.. Shipman, 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$50,000 


CAPITAL, PAID UP, - - - 
SURPLUS, 





NEGOTIATES GROUND RENTS in the City of 
Chicago. Takes entire charge of estates. Acts as 
agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdrawn afte 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
ire kept separate and apart from the assets of the 
Company. 





J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer 
LYMAN A. WALTON, Cashie' 
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ICLE that on Oct. 28 the award of $25,000 of 4 per cent sewer 
ponds, maturing July 1 1922, to Messrs. Blair & Co., of New 
York, at 100°432, was confirmed by the Minneapolis Common | 
Council. There were in all nine bids for the loan, which 
are officially reported as follows : 





5 Bid. 
lair & Co., New YOrk...........- 220-220 cen eee ee eeee eens eee cennee 00°432 | 
| ont & Mechanies’ Savings Bank, Minneapolis........... -100°404 | 
Brewster, Cobb & Estabrook, Boston, Mass. .........-----+------ 99°50 
Equitable Mortgage (o., New cis cikw «idutibomateduand caanae 99°00 
Edward C. Jones & Co., New York........-02.-220--20- 20 eee-2-- 98°00 
Spencer Trask & Co., Boston, Mass........--+-++--++---+-20+--00- 98°31 | 
R. L. Day & Co., Boston, Mass...... I ee re ee eee re 93°03 | 
Blake Bros & Co., Boston, Mass. ............c.ccceccesscecceeseee 9775 | 
N. W. Harris & Co., Chicago, []l............c0-cce cee e cee ceesceece *100°556 | 


* All bidders, with the exception of Harris & Co., offered to pay ac- 
crued interest from July 1 1592 :the date of issue) to date of delivery. | 
Messrs. Harris & Co. proposed to pay interest only from date of sale, 
October 1 1892, to date of delivery. 

Morrisville, Pa.—The citizens of Morrisville have voted in 
favor of bonds to the amount of $25,000 for the construction 
of a water works system. 

Newport, N. Y.—The Village Clerk of Newport, Mr. Charles | 
L. Fellows, writes the CHRONICLE that water bonds to the | 
amount of 310,000 have been awarded to Messrs, Edward C. 
Jones & Co., of New York, at 102-25. 

New York City.—(STaTEe AND CiTy SUPPLEMENT, page 50.)— 
Bids will be received by Comptroller Myers until November | 
16 for $400,000 of 3 per cent dock bonds, maturing November | 
1 1923, and for $199,749°82 of 8 per cent consolidated stock to | 
be known as schoolhouse bonds, maturing November 1 1911. 
Both issues are exempt from city or county taxation. | 

Piqua, Ohio.(STATE AND City SUPPLEMENT, page 81.)—| 
The Citizens’ National Bank of Piqua is reported to have re- | 
cently purchased 414 per cent 20-year gold-note bonds of that | 
city to the amount of $40,000. | 

Provincetown, Mass.—Town Clerk S. Smith writes us that | 
the Commissioners of water have voted in favor of building | 
works and that town notes will probably be issued to pay for 
the same. 

Port of Portland, Ore.—(STATE AND CiTy SUPPLEMENT, | 
page 142.)—It is reported that the $50,000 of 5 per cent 30-year | 
bonds which we have previously mentioned as being offered 


for sale have been awarded to the Rollins Investment Com- 
pany of Denver, Col. No official advice of the transaction has 
as yet been received by the CHRONICLE, 

Sai:t Joseph, Mich.—Five per cent street improvement 
bonds of St. Joseph to the amount of $21,00€ have been 


{ awarded to Messrs. E. H. Rollins & Sons of Chicago. 


Stevens County, Ohio.—Bids will be received by M. R. 
Spurr, County Auditor, until Dec. 1°, for the purchase of 
4 per cent bonds to the amount of $50,000. The bonds will 
mature thirty years from date of issue. 

Toledo, Ohio.—(STATE AND CITY SUPPLEMENT, page 82.)— 
On November 28th bids will be received by City Auditor 
James H. Pheatt for the following loans: 

SEWER IMPROVEMENT BONDS. GENERAL FUND GAS BONDS. 


| 58, A & O, 427,500 .....1893 to 97 | 41e3, J & J, $70,000...July 1, i917 


$2,750 due semi-annually A &O. | Interest and prin. payable in N. Y. 


Wapakoneta, 0.—The citizens of this place voted on Novem- 
ber 8 on the proposition of issuing $65,000 of bonds for water 
works, 

Youngstown, Ohio.—({STaTz AND CITY SUPPLEMENT, page 
84).—On October 24th bids were open ed for Youngstown 6 per 
cent street improvement bonds, and City Clerk J. Howard 
Edwards writes us that the securities were awarded to 
Farson, Leach & Company at the foll owing prices: 

#900 of Evans Street grading bonds, due 1894 to ’98, sold for $945. 
$500 of Mt Pleasant Street bonds, due 1894 to ’98, sold for +525. 
$700 of Coal Street gradizg bonds, due 1894 to 98, sold for $735. 
$6,314 of sewer bonds, due 1894 to ’98, sold for $6,634. 

The last preceding sale of bonds by this city took place on 
October 3d, when $10,000 of 6 per cent sidewalk bonds, due 
at the rate of $2,000 yearly from 1894 to 1898 inclusive, 
brought $10,513, and several small issues were awarded at 
prices slightly above par. 

The City Clerk is at present advertising for bids to be re- 
ceived until November 28th for 6 per cent bonds of the fol- 
lowing description: $17,420 of West Federal Street grading 
bonds, due 1894 to 1903, and $1,620 of Edward Street sewer 
bonds, due 1894 to 1898. 

Purchasers must be prepared to take the bonds not later 
than November 29 1892, the money to be delivered at one 
of the banks in this city, or at the office of the City Treasurer, 








CHICACO. 


ST. LOUIS. 


PACIFIC COAST. 








— SAM’L A. GAYLORD, 


JNO. H. BLESSING, 


Union National Bank, |Gaylord, Blessing & Co., Merchants National Bank 


CHICAGO. 
Paid-up Capital. - $2,000,000 
Surplus, - - - 700,000 


A regular Banking Business Transacted. Accounts 
ef Banks and Bankers, Mercantileand Manufacturing 


BANKERS AND BROKERS, 
ST. LOUIS, 
WESTERN SECURITIES AND 


HIGH QRADE MUNICIPAL BONDS ve tif 
A SPECIALTY. Interest-bearing Certificates of Deposit, 


OF SEATTLE, WASHINGTON. 
UNITED STATES DEPOSITARY, 


Angus Mackintosh, Pres. | Abram Barker, Vice-Pres, 
Wm. T. Wickware, Cashier. * ‘ 


Capital, $200,000 | Surplus, etc., $40,000 


Superior Collection Facilities. 





cums or a wations, —— =. pre bee me 
‘ore’ c e Bought an . Commerc EDWARD IT. 
and Travelers’ Credits, available in all parts of the © WHITAKES. 


globe, issued. Telegraphic Transfers made with all . 
principal European and Domestic Points. United Whitaker & 
tates and other first-class Investment Bonds dealt 
CORRESPONDENCE SOLICITED. 





BOND AND STOCK BROKERS, 


CHARLES Hopema? Correspondence Solicited, 


Hodgman, Merchants Nat'l Bank, 


PURTLAND, OREGON. 





300 North Fourth Street, Pald Caplital.............c0ss0s0+ sith 900 0e 
TO INVESTORS. ST. LOUIS. ited ae 
HT CHANGE AND _ TELE- 





Chicago Co-operative 


Construction Co., 


(INCORPORATED.) 
Authorized Capital, - - 21,000,000 
Shares $100 Each. 
7 Per Cent Guaranteed. 
SECURED BY CHICAGO REAL ESTATE FIRS! 


H GRAPHIC TRANSFERS and 138URS LETT HS 
, aD 
Geo. M. uston & Co. of CREDIT available throughout the United States: 


EXCHANGE on Lond 


on, 

Liverpool, Dublin, Paria, Berlin, Frankfort-on-the- 

BOND AND STOCK DEALERS Main, and all the principal! citiesof Europe; also om 

We buy and sell outright all Western 
Municipal Bonds and § 8. 

cheerfully furnish full and reliable in- 

formation concerning any Western se- 

curity without charge. 7 quo- 
tation circular mailed to all applic: 

New issues of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO.| TACOMA, WASHINGTON, 


Hong Kong. 
tock: We COLLECTIONS MADE on all accessible points, 





ants Commercial Bank, 








MORTGAGES. Mi NN EA POL I Ss. 


A LIMITED NUMBER of shares are now offered 


PAID-UP CAPITAL. %200,000. 
Six Per Cent Coupon Certificate of Deposit, runnt 
One or Two years, Interest and Principal payable 





for sale at the offices of the Company, 


616, 617 and 61S Bialto Building, 
CHICAGO, 
FULL INFORMATION UPON APPLICATION 
CORRESPONDENCE INVITED. 


Cahn & Straus, 


BANKERS, 
128 LA SALLE ST., CHICAGO 


A General Banking Business Transacted. 
FIRST MORTGAGE LOANS ON IMPROVED CITY freident; H. ¥F. Brown, 
e 


Minneapolis 


CAPITAL, 





I y, 
Members of the Chicago Stock Exchange. las. J. Hill, R. 








MINNEAPOLIS, MINNESOTA. 





Dunwoody, C. G. 
A. Pillsbury, A. H. Linton, P. B. Winston 


the Merchants’ Exchange Nat. Bank, New York City‘ 


This Certificate has a cou attached, which cam 
rust O, , | be cut off when due, and px ted to any Rank for 
) payment, the same asa N 






York Draft. A most 
convenient mode of investing your surplus moneys, 
Write for a copy of the Ce cate. 

A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 





$500,000, 


Real Estate Loans, Satety Deposit Vaults. ET Se Na ee ae 


Acts as Exezator, Trustee and Guardian, 
DEPOSITORY FOR WILLS. 
P. 0. BOX 1,000. 
Cable Address *‘Trust’’ Minneapolis. 


DIRECTORS. 


Samuel Hill, President ; Thomas Lowry. [eat Yieo- 
F econd Vice-President; | Correspondence solicited. Collections a specialty4 
Bassett, Third Vice-President; Clarkson 
REAL ESTATE FOR SALE. Lindley, Secretary and Treasurer; Isaac Atwater, 

R. B. Langdon, A. Fr Kelle , W. G. 


TACOMA, WASHINGTON. 
(OLDEST BANK IN THE CITY.) 
Interest Paid on Time Deposits, 


IE cinnscsoseictnccisstecnsensscesunl $250,008 
Surplus and Undivided Profits..... $100,008 





SAN FRANCISCO, 


rich, Chas. 





Northrup, Wm. H. 
Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO, 


First Mortgages for sale in large and small amounts, 
netting investors 5,5!¢ and6 per cent, secured by 


Principal and Interest payable in Gold. 
CORRESPONDENCE SOLICITED, 





S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Bullding, 
MINNEAPOLIS, MINN., 


improved and income-bearing Chicago city property. Dealers in the highest class of Minneapolis Securi- JAMES MOFFITT, Y.-Pres 
les, Bank Stocks, Mortgage and Buuds. 
CORRESPONDENCE SOLICITED, 


The First National Bank 


OF SAN FRANCISCO, CAL, 
UNITHD STATES DEPOSITARY. 


CAPITAL, ied ae - $71,500,008 
SURPLUS, « . - 2750,6000 
3. G. MURPHY, President. &. D. MORGAN, Cashier 


G. W. ELIn®, Asst. Cast 
GENERAL BANKING BUSINESS, 
ACCOUNTS SOLICITED. 
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dembers of the Cotton, Coffee and Produce Exch’s. 


THE CHRONICLE. 





[ Vor. LY, 








Cotton. 





—_—--- 





_—— 


WOODWARD 
& STILLMAN, 


MERCHANTS 


{6 to 22 WILLIAM STREET, 
NEW YORK, 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS, 





LEHMAN, DURR & Co., 
Montgomery, Ala. 


LEH MAN, STERN & Co., 
New Orleans, Ua 


LEHMAN BROS., 
| COMMISSION MERCHANTS, 
No. 40 Exchange Place, 
NEW YORK. 
MEMBERS OF THE 8TOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
New YORE, 


Orders executed on the above Exchanges as well 
as in New Orieans, Chicago and foreign markets. 





OTRAUSS & CO.., STRAUSS & CO., 
vannah and Manchester, and at prin- 
lew Orleans. cipal Cotton Centres 

on the Continent, 


STRAUSS & CO.,, 


‘COTTON MERCHANTS 
‘ 48 BROWN’S BUILDINGS, 


LIVERPOOL, 


Gpecial attenticn given to correspondence with In- 
terior Cotton Merchants and Buyers for the pur- 
@hase and sale of Cotton both on spot and for future 


delivery. 


Hopkins, Dwight & Co., 
COTTON, CUTTONSEED OIL 
aND 
SOUTHERN PRODUCE 
COMMISSION MERCHANTS, 
BRecm 5:2, Cotton Exchange Building, 
NEW YO YORK 





G@ustavus C. Hopkins. Lucius Hopkins Smith, 
Onarles D. Miller. Samuel! Hopkins. 





Crenshaw & Wisner, 
@¢6 & 18 Exchange Piace, New York. 


COMMISSION MERCHANTS, 


AGENCY OF 
THE HAXALL CRENSHAW CO., 
RICHMOND, VA. 


Weandard Brands of Flour for Shipment to Warm 
Climates always on hand. 


SULPHUR MINES COMPANY 
OF VIRGINIA. 
High-Grade Pyrites, free from Ar ecuic. 





J. Spencer Turner, 
el TO 


Brinckerhoff, Turner & Co., 
MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 
SOTTON CANVAS FELTING DUCK, 
CAR COVERING, BAGGING, 
RAVENS DUCK, SAIL TWINE, &o., 
“AWNING” STRIPES. 


Cotion, 


Financial, 





$n 





INMAN, SWANN&Co 
COTTON MERCHANTS, 


New York. 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 


16 to 22 William Street, New York, 
BXECUTE ORDERS FOR FUTURE DELIVERY 
COTTON 


at the NEW YORK, LIVERPOOL AND NEW OR- 
LEANS COTTON EXCHANGES. Also orders for 


COFFEE 
at the NEW YORK COFFEE EXCHANGE, and 
GRAIN AND PROVISIONS 


at the NEW YORK PRODUCE EXCHANGE and 
the CHICAGO BOARD OF TRADE. 


Hubbard, Price & Co., 


COTTON EXCHANGE BUILDING 
NEW YORK, 

General Commission Merchants, 
Members New York Stock Exchange, New York 
Cotton Exchange, New York Produce pzcpange, New 
York Coffee Exchange, Chicago Board of Trad 
Orders executed on any of the above ychanees, 
also for purchase and sale of cotton for future de- 
livery in New Orleans and Liverpool. Libera! ad- 
vances made on cotton consignments. 

CE, > AY & co., 
PRICE, REID & ry MS, Limited, 
arieston, S. C, 
Special mean given to orders for cotton for 
foreign or domestic shipment. 


J. O. BLoss. Gno. H. CHURCH, Special 


J. O. BLOSS & CO., 


COTTON MERCHANTS, 
22 Willlam Street, 
NEW YORK, 
W. D. ROUNTREE,. ALBERT L. ROUNTREE. 


W. D. Rountree & Co., 


COMMISSION MERCHANTS, 


COTTON EXCHANGE BUILDING, NEW 
YORK, and NORFOLK, VA. 


COTTON, COFFEE, GRAIN, PROVISIONS AND 
STOCKS, 


~ AA..G 
Geo. H.McFadden& Bro. 
COTTON MEROCHARTS, 
PHILADELFHIA;: 
LIVERPOOL CORRESPONDENTS, 
FREDERIC ZEREGA & CO. 


Bliss, Fabyan & Co., 
NEW YORK, BOSTON, PHILADELPHIA 


BELLING AGENTS FOR LEADING BRANDS 


KROWN and BLEACHED SHIRTING 
and SHEETINGS, 


PRINTS, DENIMS, TICKS, DUCKS, &o. 


Towels, Quilts, White Goods and Hosiery. 
Drills, Sheetings, éc., for Export Trade. 

















Walter 7, Hatch, 
Henry Prescoll Hatch, Arthur Melvin Hateh 
Members of N. Y. Stock and Produce Exchanges, 


W. T. Hatch & Sons, 
96 Broadway & 6 Wall St., New York, 


Dealers in investment stocks and bonds. 

Persona! attention given at the N. Y. Stock Ex. 
change forthe purchase and sale on commission of 
stocks and bonds for cash or on margin. 

Interest allowed on deposits, subject to draft at 
sight. 








F. H. Prince & Co.,, 
BANKERS AND BROKERS 


BOSTON, MASS. 


HIGH GRADE INVESTMENTS 





Members of New York and Boston Stock Exchanges 





Howard Lapsley & Co., 
BANKERS AND BROKERS, 
No. 1 Exchange Court, 


NEW YORK. 
Private Wires to Boston and Philadelphia, 


E. D. Shepard & Co., 


SUCCESSORS TO 


AUG. T. POST, Banker, 


DREXEL BUILDING, BROAD 8T., N. Y. 
State, County and City Bonds, 


Hatch & Foote, 


7 PINE STREET NEW YORK 








INVESTMENT SECURITIES, 


Wayland Trask & Co., 
BANKERS AND BROKERS, 
18 Wall Street, New York. 
Transact a general banking business, includin 
the purchase and sale on commission of securitie 

dealt in at the New York Stock Exchange. 


WAYLAND TRASE, THEODORE BALDW-2 
ALFRED N. RANKIN. 


American Exchange Bank 


ST. LOUIS, MO. 
Capital, - $500,000 | Surplus, - $315,000 


PETER ARG grit President. 
AH MANSUR, Vies-Presiden 
LKER HILL, cashier 


We send DIRECT to every banking point in Mo. 














Geo. Copeland & Co., 


COTTON BROKEKS, 

129 PEARL STREET, NEW YORK 
Cotton landed at Mills from Southern Markets 
specialty 


Cahoone & Wescott, 


Members New York Stock Exchange, 
18 WALL STREET. 


Government and Investment Bonds. 








AGENTS 
UNITED St A’ = RUN _— co, 
A full seury's. Wik rs, always in 
"tock. { 
No, 109 Duane S'reet, 


Fifth Avenue Hotel, 


Madison Square, NEW YORK, 
The largest, best-appointed and most liberally 
managed hotel in the city, with the most central 
and delightful location. 
HITCHCOCK, DARLING & 00. 


Massasoit House, 


SPRINGFIELD, MASS. 
rHE Bast-APro Ee oye IN WHSTSBN 


4 








Stocks and Bonds Bought and Soldon Commission, | 





Convenient for the toufist or business man. Nea? 
Uni on Depot,. 
ww. Hi, CHAPIN. 






Gham am a A 


Dimes ba ee bbs it de 


